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Five  Cents 


TownDfLePas,Man. 

5%  Bonds 

Due  10  April,  1933 

1'hcvsc  Bonds  arc  guaranteed  by 
(he  Province  of  Manitoba 


Price  on  application 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bids.  -  Montreal 

Telephone  Nos.  4497,  4498 


MACINTOSH  &  HYDE 

KKlubliMhrd  ISUS 
CHARTERIiD  ACCOUNTANTS 

1.'.7  ST.  .IMIKS  ST.,  MUM'Rt;AI.. 
,VI«o  at  'luronto,  Calsarj',  VVInnlpri?. 

I'inaiirinI  lli-ports  for  Bankrrs. 
Miiniciiial  and  Corporation  Audits. 


STEEOFCAMDA 
HASWRITTENOFF 
OVER  $1,0(10,11110 


\A'ar  Older  Plant  Entirely  Written 
Off  and  Further  81,000,000  Expen¬ 
diture  Contemplated — Don’t  Owe 
Banks  a  Dollar,  and  Preferred 
Dividend  Now  Deferred  Soon  to  be 
Cleared  Up. 


Municipal,  Railroad 
and 

Public  Service  Corporation 
Bonds 


N.  W.  HARRIS  &  COMPANY 

\Vr  have  had  a  number  of  cnquiric.s  re-  Incorooralcd 

Raiding  ilie  ]iot^.sihilit.v  of  dividends  on  fcitcel  _ 

of  Canada  .ommon  stoek.  We  may  .sa>  JAMES  ST.  .MONTREAL 

that  we  do  not  look  for  siich  divideiid.s  im- 
I  til  afier  the  war.  Of  course  we  said  prae- 

tieally  the  same  about  Cement  common,  but - - -  - 

•  be  that  as  it  may,  we  do  not  look  for  such  -  -  .  _  '  '  '■  .  .  - 

Canada  directors.  They  appear  to  he  deter-  DECEMBER  BANK.  STATEMENT 

mined  to  put  all  llicir  new-found  icsoui-rs  A  OOTCQ  I  T  1 TN  D 

behind  tlic  senior  securities,  and,  of  couiot,  V>/\i\rvltio  LlV^LJ  lU  IvA  1  IvJ  1  vJ 

this  increased  enuity  will  also  go  hch-.d  ^  FURTHER  DIZZY  ELEVATION 

ihc  coniinon  stock.  That  the  C()mpan>  :s 
doing  well,  is  beyond  <|ucstion.  1’licie  i.s 

not  a  dollar  owing  to  the  batiks,  .‘^inco  t..e , Oiic-Thinl  of  tliG  Net  Public  Fuiuls  ill  Charge  of  the  Banks  Are  Now  in 
past  month  or  so;  the  dircetors  have  w.i'-l  State  of  Absolute  Liquiditj'.  and  Another  15  Per  Cent,  in  Securities 
ten  off  plant  over  one  million  doiiais  sinec  ,  Canadian  Call  Loans— Dominion  Borrows  Further  From  Bank  of 

and  the  aoxiiiary  war  plant  ha.-,  all  h<e„!  Montreal— Municipal  and  Commercial  Loans  Arc  Reduced  —  Big  In- 

iiaid  for  and  written  off,  Kesidcs  this  ex- j  creasc  ill  Toreigll  balance. 


ONIYMMEDUTE 
FUTURECONFUSES 
STOa  TRADERS 


Speculative  Situation  of  .Ml  Slock 
Markets  Distinctly  Unsettled  But 
From  an  Investment  Standpoint 
the  Technical  Position  of  Our  Secu¬ 
rities  is  Considerably  Improved  — 
Bargain-Hunter  Busy.  i 


February  Bond  List 

Our  \pw  Bond  Lis>t 
giving  particulars  of 
high  grade  securities 
yielding  from 

5.30%  to  6}4% 

Is  now  ready  for 
dlslrlbtilion 

Write  for  a  copy 

Wood,  Gundy  &  Co. 

( .I’.lt.  Kuililing, 
loruiito,  1  anadn. 


DECEMBER  BANK  STATEMENT 
CARRIES  LIQUID  RATIO  TO 

A  FURTHER  DIZZY  ELEVATION 


The  whole  stock  market  situallon  wa.-i  ir-  Wood,ljundvftUo. 

regular  this  week.  .As  the  week  closed  the  ^ 

steady  tone  of  Canadian  swurilies  exhibited 

at  the  first  of  the  week  gave  way  under  loioiilo,  Canada. 

•New  York's  tinselfling  influencc.s  and  mr.ny 
recession  were  experienced. 

It  is  some  time  since  so  much  confu.-.ioii  ;  ,  V  , 

in  opinion  regarding  the  immediate  ouio  k  '  WEEKLY  CLEARINUS 

existed.  .Market  reviewers  of  many  years'  | 
experience  confess  themselves  at  a  loss  to 

understand  the  present  situation  affecting  tins  wui'k.*  Hhuics  iroin  loading  canadiau 

lilies  an  al.-a,  liigiirr  lh:m  for  the  same  pe- 


liank  c-leaiing.s  continue  to  resi.sler  smart 
gums  over  tile  same  week  a  year  uno  and 


past  month  or  so;  Ihc  directors  have  Wiit-  ! 
ten  off  idant  over  one  million  dollais  since  , 
the  eoimiirnrement  of  w  ar-order  acliv,ti-.s.  j 
.and  the  iiiixiliary  war  plant  ha.-,  all  h(‘'nj 
paid  for  and  written  off,  Kesidc.s  this  ex- j 
.■i))tioiial  showing  the  comiiaiiy  .'il.  in  all  I 
probability  put  a  fnrihcr  capital  outlay  into  ^ 
new  plant,  apjiioxinia  'i.g  a  sum  oi  oitc-  mil-  | 


stocks. 

I■''cw  doubt  Ihc  future.  IJiil 
able  to  clearly  diagno/.e  the 
future. 

■file  Steel  Rhidend. 


The  declaration  of  the  former  5  per  cent 
dividend  on  f.S.  Steel  common  this  week 
must  he  considered  a  vitally  iniporlaul  ac¬ 
tion.  whose  influences  will  ('xtend  to  Cami- 
dian  Stock  Kxchanges.  .Montreal  and  To¬ 
ronto  traders  have  a  heavy  interest  in  L.S. 
Steel  at  the  moment — indeed  always  'havi'. 


riod  iSvA>  year.-:  ago.  .Mtmireal  and  Toronto 
Bill  IHHIC  SOt'lil  wtM'k  arc  iiiulor  last  week’s  totals,  but 

the  imnicdi  ile  I  n  lnin  i.s  IiIkIH'I-. 

ni,  mmicuiaii  c'omparativc  liunii'^i  Ini'  throe  years  are; 

mit;  in  I.-.  ini-i 

.Montreal  .  .  Illii.UL’.i  $  1 2,  t  .'lO.ano  $t8.3TT,82S 

ild.  ,  I'oronio  .  ..  ;i:i.7Xfi..tii;  an.^nn.STi  .7ii,4i»,t3» 

W  innipeg  .  ,  ld.TI."..s72  22, 1 S  I 1  21.214,0,7 

iner  u  per  cent  I  <  i, tan  a  ..  .  i,i27.2i;o  .i.n.'.:).  112  :i.n7..'>97 

moil  this  week  '.'neliee  .  .  .■l,ln,!,|.'.  1  2,:;4.'!.n22  2,.'|  1  l,2;i2 

ininnet.'int  I  1 1  a  1 1 1  a  X  .  .  l..*21.t.,tt  1  ,li  J  .i.l,-..  I..il7.i07 


EXCHANGE  HATES. 


^  .  7  r;  new  plant',  approxima  'ng  a  sum  m  o-tc  mil- i  December  111  bank  statement  which  creasc  being  chiefly  in  the  demand  depart-  .  . . .  .  . . 

Features  in  TO-DaV  S  Financia  Times  bon  donars,  and  H  is  expected  that  mis  also  Ss  shf,w  ng  S*  decision  tuc  ,>111- 

luukHiwu  III  iw  uuj  u  iiiiuiiviHi  iiiimu  u  •  1  r  tn  fn"  m  this  issuel  carries  Ihc  process  of  ,  ■"‘’"‘‘‘K  ““  '  mtite  effect  on  stocks  cannot  he  dismissed. 


iUerlinK  Exchange  and  New  York  Funds 


If  the  market  failed  to  show  an  ini.mcdiate  "'ere  uuoted  (between  banks)  as  follows  dur- 
4.  lu  1  n  ..III  "'S:  tl>e  w  eek  einliim  I- i  nlay.  .lamiary  27.  as 


eported  by  E.  tslanttcr,  exchange  broker: 
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Itankins  News. 

Valional  Urew  e ric.'--  rteport, 
i-ducalioiial  Film  Co.  Sloek  Offcrins. 

P.VOE  THREE 

'Mainly  .About  Securities." 

Hints  to  Investors. 

PAGE  FOIR 

Hditorial. 

T.  K.  II. 's  Column. 

'Mainly  About  Financiers." 

PAGE  FIVE 
lloiid  Tran.saclions. 
l•l'ovineial  Hank  Report  .Analvzcil 
I'orninion  Bank  Report  -Vnalyzed. 

PAGE  SI.V 

fnncli-Oakes  .\nnual  Meeting. 

Vorlherii  Crown  Bank  .Meeting. 

I’AGE  SEVEN 
I'emcnt  Co.  Report. 

I’rovineial  B-ank  .Meeting. 

PAGE  EIGHT 

ihg  tp  Make  Crow  n  Rc.serte  Permanent. 
Ji'Miinion  Bank  Meeting. 

PAGE  IMNE 

Week's  Trading  on  Canadian  Matkcls. 
PAGE  TE.\ 

|\cw  Incorporations. 

BANK  OF  ENGLAND. 


The  Bank  of  England  weekly  return  com¬ 
pares  as  follows 

Circulation . £  :;3.S2S.00ij  JC  o:;.909.000 

Public  deposits  . .  62.875.000  50.474.000 

Private  deposits  ..  Io0,!(61,000  100.782,000 

Government  secs.  .  32,828.000  32.838.000 

Other  securities  ..  112.204,ooo  10!'.724.Oho 

Reserve .  36. 845.000  35,70S.0oo 

Bullion  .  52,224.000  51.16S.oo0 


will  he  wiped  out  from  carning.s. 

increasi 

l  ino  (Vork  I'or  Knipiro.  ^^^,1 

Steel  of  Caiiadit  has  done  a  splendid  work  further, 
ill  the  great  cause  of  munitiou  production.  ,.ontinu( 
'and  its  ability  to  earn  large  profits  is  not 
so  much  on  account  of  high  piiccs  as  it  is 
on  account  of  a  high  standard  of  efficiency  record 
and  dotorminaliou  to  produce  in  great  vol- ,  another 
I  time.  I  now  33. 

.Vn  .Vllraclbp  Slock.  in  Novci 


,  '  ' ..  doubtless  in  connection  with  the  War  Loan,  n-, ii,„  . .  s.-iimdui 

increasing  deposits,  rising  liquid  reserve,  -pijg  i-iidlation  shows  a  slight  and  seasonal  u, ,,,.voi.,iii/p,t  h,  thnii-  •i.aimr  i  Mc.mlay' 
and  diminution  of  commercial  loans  a  stage  drop,  although  there  is  an  increase  in  the  ^  eijstal  i/,  d  in  tlidi  a  It  • ,  Tno.sday 

,  .  ...  ,11  u-  1  1  tp.i,,.  Steel  makers  are  in  ti  iiosilion  to  see  tar-  Wiiincsi 

further.  How  kmg  this  procc.ss  can  he  ^h.ch  now  c^  Tm,r.<.h. 

continued  is  now  hccoming  an  iiilcrc.sting  !  t, -rn  Jim  ,.Ja  leaders.  Steel  is  the  basic  industry  of  the 


The  directors’  faith  in  tl'c  future  of  big 
business  is  crystallized  in  their  action. 


The  November  liquid  latio  was 


against  $4,750.00(1  in  gold  and  $10,350,000  in  , 
notc.s  a  month  before.  The  additional  de- 


;iml  ('able.i  .\  V  Funds 
■.7.’.  I7,s..'i0  ll-32pr. 

'.77,  178. .'■)()  U-:i2pr. 

.II.")  178.10  ll-.';2pi'. 

■.7.'i  478. 1.",  .‘>-ltlpr. 

'..'.r,  47S.n.">  11-22  pr. 

'.7,'.  17S..'in  11-32  pr. 


a  record  breaker,  hut  the  December  one  puts  ,,o:,it  has  been  provided  chiefly  by  banks 
another  entire  unit  on  it,  the  ratio  being  whieli  were  much  over-circulated  in  No¬ 
now  33.19  per  cent.,  against  32.18  per  cent,  vemher. 

in  November  and  26.57  Per  cent,  a  year  ago.  a  very  sharii  drop  of  ten  millions 


Vn  Vllraclhe  Slock.  in  November  and  26.57  per  rent,  a  year  ago,  i  nere  is  a  very  suarii  urop  oi  ten  millions 

■  .  _ _ oi  r-  _  ,1...,  I,  in  municipal  loans,  wliieh  is  easily  explained 

111  view  of  the  above  pariieulafs,  we  are,’^®'  mention  _l.j(  the  jeai  b  foie  tlia  .  It  tax-eolleeting  operations,  cs- 

lOf  the  opinion  that  the  eompany's  iircferred  i  would  iiossihly  have  been  higher  yel  litid  pceially  in  the  West.  Canadian  eomnier- 
'  stock  is  an  attractive  investment  at  pre-  not  Ihc  Bank  of  .Montreal  increased  its  cial  loans  arc  a  million  or  so  lower,  and  but 
5  sent  prices,  88  ex-dividend  5>4  per  cent,  loans  to  the  Dominion  Government  (which  for  the  increase  of  five  millions  in  loans 


Possibility  of  a  widespread  railroad 
strike  in  the  United  Slates  has  served  1o 

create  fresh  uneertaint.' .  Ihc  profc'-sion- |  with  no  overnight  news  to  stiinulale  buy- 
als  have  used  the  rumor  to  full  advantage  .M,„„,.oal  market  was  unsettled  at 

and  continued  to  dominate  trading.  opening  Friday.  Further  recessions 

I’lihllc  Keaily  to  ituy.  wore  seen.  t'emenl  common  was  undei- 

,  ..  ,  .  ,  *  ,  (Pressure;  in  the  firs!  hour  the  price  had 

Indiealton  that  the  public  was  about  lo  softened  t^.  from  the  opening  at  47>,^i.  The 
-enter  the  market  was  seen  in  the  move-  i„\ver  lone  may  ho  accepted  as  the  Street's 


FRIDAY’S  TRADING 


Public  Kcady  to  ituy. 


re-enter  the  market  was  seen  in  the  move 
nient  of  individual  slocks  up  to  Wednes 


This  preferred  stock  participates  with  lliej  Deposits  eontimic 
leommon  stock  in  distribution  of  net  profits  | 

Hifior  common  shall  have  received  dividends  I 
!e(iual  to  Iho.so  iiaid  on  the  preferred.  .No  | 
i  dividend  sliall  hr  paid  on  common  until  OKro-ii 

company  has  reserve  fund  equal  to  one 

I  year's  dividend  on  preferred.  P;-„vii„.i..,l  (h.venimen 


NORTH  AMERICAN  LIFE. 


Prop.  Reserve  to  liah.  22.49^0  22.2S^r^^^,^  , so, •..880.88,  bring-, 

'  ing  the  total  assets  now  to  $15,716,888.76.1 
INSURANCE  MERGER  OFF.  Further  the  net  surplus  on  policy  holders’ 

-  aeeoiint  now  exceeds  $2.50ii.h0(i,  an  actual 

,  inertasc  during  the  year  of  $385, 927. 65. 

The  pioposed  amalgamation  of  the  Manu-  j„  yctord  with  the  progressive  policy  a1- 
facturers'  Life  of  Toronto  w  ith  the  Sun  :  ways  maintained.  New  Business  made  a 
Life  appears  to  have  been  killed  by  the  re- '  substantial  gain  during  the  year.  Tlie 


u.i.909.000  'Ihc  3tili  aiitiiiiil  report  of  (ho  .North  Am- 
59.4i4.00i)  criean  Life  .Vssuraneo  Company,  just  is- 
1!?’^.^“’**"'*  ^ncd.  shows  liiat  tliis  strong  and  well-nian- 
jjgpd  coinpan.v  has  en.iov  ed  a  very  prosper- 
o'-'i-’j'"""  Oils  ,v<ar.  Tlie  sound  financial  standing  of 
the  coniptiny  has  been  greatly  strenglhon- 
ocf-  evidenced  hy  tin  increase  in  the  as- 


Provineiiil  (iovermiients. . 

Plllllir  Ilc  llhllld . 

Piihlic  Notice . 

lilsewhere  . 

Foreign  Banks . ; . . . 

Toliil  de|>osits .  . 

Bills  payable . 

.Note  (.'irciilal ion  . 

tiros.s  Liaiiilil y . 


Notes  I  I  ol  her  hank.s. .  . 
<  'heqiies  on  ot  her  hanks 


Lite  appears  to  nave  been  killed  by  the  re-  substantial  gam  during  the  year.  I  In 
jiort  of  Superintendent  G.  D.  Finlayson,  of  'otal  amount  of  New  Business  during  RiL 
the  Federal  Insurance  Department,  that  jt  |  $9,102,126,  an  tnerease  of  prae 


would  uot  be  in  the  interests  of  the  policy- 
holders.  The  'Jfeasury  Board  is  not  at  all 
likely  to  go  behind  the  repot  i  of  its  trust¬ 
ed  official. 

The  news  of  the  adverse  icport  of  Mr. 
Finlayson  is  entirely  unofficial,  and  was 
eommunicated  to  the  public  only  throng, 
a  newspaper  despatch  from  Ottawa. 

COXTIXEXTAL  LIFE. 


,  r  •  !  DfslD'  niillion  and  a  quarter  over  the  pre-  j 

nc  PPHC.'" ;  vious.  This  brings  the  total  amount  of  biisi-  ! 
is  not  at  all  ness  in  force  to  $56,245,318. 
j1  Its  trust- j  intei'piijH  of  the  policyholders  ate  al- ■ 

iway  s  preiiondcrant.  During  the  year  the  I 
poit  of  H  ^||||.|  yj.  $i,:3S6,025.28  was  iiaid  to  jiol- : 

ami  I  icyholders.  This  included  $216,345.82  paid  ' 

ly  rotig,  I  piofits  alone.  In  ronncction  with  this' 
j  particular  fcaiitro  the  ijrcsidcnt,  .Mr.  Ed- 
j  waid  Gurney,  in  hi.^  address  jiointed  out 
that  during  the  jiast  ten  years  the  company  i 
„  I  has  Iiaid  in  dividends  or  surplus  to  policy- 

coniinentai  |  ],oif]crs  the  large  sum  of  $1,560,209.08.  This 


The  annual  report  of  llm  Continental  |  ],oJf]crs  the  large  sum  of  $1,560,209.08.  This 
®  Company,  Toronto.  sbows|^„^  important  feature  of  the  re- 

suhslantial  progress  during  the  year.  Stir-!  character  of  aescr.s 

'"v' I  “Pd  Ihc  careful  and  efficient  management. '  C’.vnada  provincial . 
creased  from  53a0,6o8  to  $368,442;  the  net  I _ ,  ji  |.5gwhere 


Total  dcdiiet  ion . 
Xi:i  Li.vniLtTY .... 


.'•pccic  . 

lioniinion  Notes . 

,''>iirp.  in  t  en.  Ciohl  Kc.serve 

Net  foreign  balance . 

l  orcign  call . 

Total  available  reserve..  .  . 
REsKItVE  R.mio  . 


Canadian  ca.l  loans  . .  . 
Securities . 

Total  supplenien'ar,'. 


Canada.  Uoiniinoii 
( 'an.ada  general  . 
Canada  niiiiiiciapl . 


premium  income  was  substantially  increas¬ 
ed,  and  dividends  of  $37,837  were  paid  or 
allotted  to  policyholders  as  against  $34,201 


LF,  PAS  AM  ARDS  BO.MIS. 

Stimson  &  Co.,  purrhased  this  week 


in  1914.  The  total  of  insurance  in  fcirce  is  i  if  i^ryooo  town  of  Le  Pas.  Manitoba,  bonds, 
now  ',10,0o3,...0.  with  reserve  valuation  of ;  g()a,.an)cP(5  ^y  the  Province  of  Manitoba, 
icx  ’'®serve  valuation  of  $L-(and  hearing  interest  at  5  per  cent.,  repay- 

464, 6u4  in  1914.  ■  able  at  ihc  end  of  twenty  years,  for  local 

—  •  -■  — '  — '' - srs*  improvement  purposes.  The  following  ten- 

.  dored:  G.  A.  Stimson  &  Co..  91.213;  R.  C. 


r,  the  latest 

ill-  of 
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1,1.51.51.5 
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1 , 1.5.5,894 
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7.961 
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10..5:i7 
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121  151 
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1.5.  10.: 

It  III 

11.21:: 
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1 4.980 
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48.991 
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1,197.71.5 

I,'2I0„509 

Avail 

hie  Rc.serve. 

97.996 

71  ::69 

02,579 

00,079 

15  12:: 

40.017 

11.5,518 

1  19.751 

i;w,o.5o 

13.5. .51 1 

194.778 

10.3.775 

7.972 

:!,6I7 

.5.8(i8 

1,009 

5.7.S!» 

‘2..540 

98.36.5 

S'J 

'29,771 

30,::8‘2 

22.103 

‘20,888 

|.■i7.1.5S 

13.5.53 1 

85,013 

74.400 

1 1.5.98.5 

l'22..'18l 

.  1.56.139 

4::::,.58s  , 

;;2I.'281 

317.041 

•294.978 

302. '207 

.  ;i3  19', 

32  18',  1 

20  57' 

■20  :i3'  ^ 

24  84' c 

Supplcnienlar.v  Reserve 

8I.6.JS 

8:;, '21 9  ! 

08  .512 

09,. 391 

7'2,so;{ 

70,123 

122.49.5 

li'i  j 

10.5,001 

103  388 

I04..'$9S 

107,7.53 

.  ‘296.723 

295. 1.57  1 

171,173 

172,782 

177, ‘201 

177,870 

Loans 

13.51.5 

.5.999 

5.000 

.5  OIK) 

.  77.5,518 

777 

780.0;H 

794.209 

822.:i.S8 

8.30.715 

39.S7S 

!  I  96.5 

;;8  '257 

44.7(K; 

;J9..5I9 

:j.5.l74 

•5  462 

i.6;i3 

I4.1U5 

11.;:9'2  i 

:i,8'2S 

3, 0-27 

.58.4.8(1 

.53. 2 11 

43.411 

42 ‘.too  , 

58,:io.5 

55,819 

(i.63'2 

5.999 

6.188 

5,742  , 

l.5:JS 

3,874 

.  890.  t  S.5 

887,101  ' 

802,998 

!104.075  ; 

919..57S 

9‘28.009 

66  .59' 

CiS  21',  i 

76  92',c 

78  3I'i  i 

79  90'> 

SO  .33''c 

stocks  showed  a  tendency  to  rise  until  the  m  75.  Olhei  vviso  there  was  no  disposition 
lircak  in  .New  York.  C.P.R.  weakened  un-  to  enti'r  tlie  mark(>l.  First  hour  trading 
der  tlie  influences  of  Hie  iinfavonihlc  sent-  went  llirongli  al  these  prices;  C.P.R. .  169*4: 

I  merit  created  against  I'.S.  railroad  i.ssnes,  lb'll  Telephone  11.5,  Dominion  Steel  45; 


due  to  the  strike  rumors. 


Lake  of  Woods  135,  Bridge  228, 


While  the  leclmieal  position  of  the  market  and  Foundries  1!i5.  tpiehei'  Rails  14,  Sliavv- 
vvoiild  a|>poar  to  .suggest  possibilities  for  iiiig.in  13|.  Scotia  ti.5'':,.,  Steel  of  Canada 
recovery  it  seems  douhiful  If  there  will  he  37''’ii , 'Text ile  78,  ( 'anada  Locomotive  60,  Can- 


anylhing  like  a  general  ■  advance  until  an 
international  factor  arises  to  create  a 
broad  resiimplion  of  stock  niurket  trading. 


adian  General  Electric  111,  Slienvtn-Wil- 
lianis  pfd.  87H>. 

In  the  second  hour  Steel  of  Canada  under- 


_ I _ _ The  bargain  hunter  is  seldom  a  stimulus  to  «*  rceoverj.  Broken  lots  had  sold  at 


general  activity.  He  works  (iiiietly.  Tlie 
sjicculator  is  a  Pied  Piper  in  his  methods 
of  attracting  a  following. 

So  far  as  Canadian  securities  are  eon- 
eerned  the  utter  alisence  of  signifieatil  si-ll- 
ing  i.s  a  highly  interesting  actor  and  ap¬ 
pear  to  augur  well  for  Ihc  early  future. 


JANUARY  TRADING 


Th#*  r$*cord  of  tradhig  on  Montreal  Sloe' 
i>r  January  is  ar.  follows:  — 

Share**  .Mines  Lnli? 


ptiv.  The  trading,  but  a  demand  for 

is  mcilKxLs  sfYK-k  sent  ihe  iirico  tt)  Olb  at  which  a 
block  of  I2r>  shares  changed  liunds.  De- 
•ne  con-  *'‘*^'*  aelive  al  75.  t\  T.  R. 

fie-inl  s(ll  ***  following  (he  New  York 

,r  and  ap^  _ 

future. 

111!.  1l,\ltl\  BBRKMAN. 

1(4  While  no  offii'ial  annonneeinent  has  yet 

been  made.  Hie  i'ttreei  regards  the  appoint- 
I  meni  of  Mr.  Mark  Workman  as  acting  presi- 
i<-'<  i-.xihanKi*  II,,,  Dominion  Steel  Corporation  as 

iiistrd  itonriM  highly  in'ohalile.  LI. -Colonel  Frederic  Nich- 

"''"'k  owing:  to 

T!2F2  ""s’idli  i  *’•  other  duties  and  President 

1AI0  siisoo  Pliimnier  is  not  siiffieiently  recovered  from 

his  reeenl  illness  to  resiiine  his  former  at- 

.Ml  .>7,200 
I  15.100  tivities. 

40  2H.100  ,\ir  Workman  has  grown  up  with  thceoni- 
iiany  and  is  inmnale  with  every  detail  of  the 
127  itiiiuo  company’s  affairs.  We  would  congratulate 
"i  •'*’’s"o  shareholders  on  any  such  action  of  the 
'.5  7«:8nn  Board. 


50  ;i7,200 

I  15.100 
40  2H.100 

225  7,500 


75  24,820 

5  16.800 

25  1.5,200 

.■15  5,.100 

875  1 0,200 

85  0.!I80 

110  63,100 


7iO  18.200  |, I, jilted 
65  33.000  ‘  ..  . 


Ill |{ LI  TOR  411  4  A.WIIA  LAMIFI). 

Ml'.  William  Muloek,  jim..  has  lieen  ap- 
iiiiited  a  fiireeior  of  the  Canada  Landed 


an.  27  .  3.851  1.800  .5(1  12,800 

'olat  .  1 19, .524  8,111  10,152  455,300 

TORONTO  TRAI»I\4; 

The  reonrd  of  trading  on  Toronto  Stock  Exchange  for 


Matthews  &  Co.,  91.90; 


H.  .Martens 


Co..  90..89;  Alnrray,  Mather  &  Co., 
;  Wood.  Gundy  &  Co.,  88.67. 


AT 

Special  Prices 

26  Shares  BANK  COMMERCE 
25  “  IMPERIAL  BANK 

30  “  MERCHANTS  BANK 

40  “  STERLING  BANK 

35  “  BANK  OF  TORONTO 

25  “  UNION  BANK 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


THE  KATE  OF  THE  JITNEV  i  brought 
I  (Boston  Herald)  jyear.  (o 

In  other  words,  the  .jitney  craze  seems  to  presents 
I  be  somew  hat  like  the  seed  that  fell  on  the  capital. 

rocks.  It  had  no  solid  economic  foundation,  _ 

no  place  to  take  strong  root,  and  it  has  met 
an  inevitable  fate.  From  the  first,  optimistic 
traction  interests  argued  that  the  jitney  u 
could  only  he  considered  profitable  if  the  il 
'  factor  of  depreciation  were  left  out.  Il 


R.  J.  yOl>’CE  &  CO.  MOVE. 

■Messrs.  R.  J.  Y'ottngc  and  Company  have! 
reniofed  their  offices  from  the  Metropolitan 
Building  to  the  East.  Townships  Bank  Build¬ 
ing.  where  the  Offices  of  the  Export  Asso¬ 
ciation  of  Canada  arc  located.  Mr.  R.  J.  | 
Younge  is  Joint  General  Manager  of  the  I 
Association. 


I  SEXEtA-Sl  PERIOR’S  BOXIS.  | 

I  The  Seneca-Superior  Silver  Mines  will  I 
j  pay  a  dividend  of  H)  iier  cent,  and  a  bonus! 
jof  Id  per  cent,  on  Februaj-y  IS.  i  ^ 


Total  loans .  890.  tS5  887,101  '  802,998  904.075  i  919..')7S  9‘28.f.09  ;  Jan 

Ratio  Loans  to  Deposits.  ..  66  .59';,  08  21',  i  70  9‘2',c  78  3I'c  i  79  90'r  SO  33''^  j*n 

PORCUPINE  CROWN  TWIN  CITY. 

I  jHn 

Porcupine  Crown  earned  its  12  per  cent.  |  Gross  earnings  of  the  Twin  City  Rapid  ij®" 

dividend  hv  a  .sal  isfactoi  .\  mat  gin  dnting  Company  in  l'J15  were  the  highest  !  •J**'' 

191u.  Profits  of  $299,110  were  about  $6,006  • .  ....  ,  . 

iGj.s  than  in  1914.  hut  income  fro.ni  addi-i"*  company  s  history,  hut  an  increase  ,  Jan 
tional  sources  of  $5,069  eomimred  with  jof  $232,446  in  operating  expenses  reduced  j.n 

only  $2,330  in  the  previous  year,  and  i  the  net  showing  below  that  of  1914,  -Nel'ja" 

brought  the  total  income  to  $3i)l,lS5  for  the 'income  was  $3,389,336  comiiared  witii  $3.-!JHn 

year.  (  onipared  with  $367,105.  This  re- ;  4.52.038  in  the  previoii.s  year.  Sui  plus  after  I’}'*" 


(  onipared  with  $367,105.  This  re-  ;  4.52.038  in  the  previoii.s  year. 
Its  15.2  per  cent,  on  the  $2,660,000  i  dividends  was  $764,890,  agai 
I.  11914. 


.Mint  s 

Unli.8tv»  1 

Bond* 

Jan.  .‘I  . 

.  810 

UJO 

0,1 10 

1,.500 

Jan.  4  . 

.  l.HK 

M.j 

12.1 15 

10,000 

Jan.  ') . 

.  020 

1,712 

1 5.4  1 1 

Jan.  6 . 

.  021 

129 

1 1.905 

4,800  j 

Jan.  7 . 

.  591 

742 

2,100 

5.000 

Jan.  8  . . . 

.  79.) 

4  I 

820 

ti.ono  , 

Jan.  10  . 

.  i.ojr, 

018 

.2,790 

5,000 

Jan.  J  1  . 

.  2,909 

202 

7,150 

Jan.  12 . 

. 

298 

12.850 

1,100 

Jan.  12 . 

O.'Si  1 

2  J 

2.0.77 

Jan.  14  . 

.  1.500 

1)^2 

1 2.000 

.2,500 

Jan.  Id  . 

.  2,211" 

170 

1,880 

Jan.  IT . . 

.  M21 

207 

5,210 

3,000 

Jan.  18 . 

.  2.801 

84H 

9,590 

Jan.  19 . 

.  2,415 

480 

2,487 

2,100 

Jan.  20  . 

.  1,099 

55 

2.975 

1,000  1 

Jan.  21 . 

.  2.267 

1«5 

i.8r)7 

2,000  1 

Jan.  22  . 

.  feV9 

75 

0.20 

Jan.  2‘t . 

.  1.199 

270 

1.200 

Jan.  2.') . 

_  2.197 

122 

1 2,0.>O 

Jan.  21)  .  . 

99;i 

125 

i,n5 

i 

Jan.  2" 

...  1.012 

100 

9.159 

000  1 

Tola!  .... 

.  46,926 

4  7.38'J 

142,861 

46,200  j 

MUNICIPAL  AND  PUBLIC  UTILITY 
BONDS 

FOR  INVESTMENT 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 

222  ST.  JA.MES  STREET  BELL  TELEPHONE  BUILDING 

.MONTREAL  HAMILTON 


V  H.  STEEL 

Though  the  deelaraiion  of  a  5  per  cent. : 
dividend  on  U.S.  Steel  common,  annouiiecd  ' 
on  Tuesday,  failed  to  stimulate  the  general  , 
market,  the  decision  of  the  Steel  director:- 
seems  certain  to  have  a  far  reaching  effect 
in  the  long  run  on  both  Canadian  and  Am-  ' 
erican  stock  markets.  Every  Item  of  Hit 
U.S.  Steel  statemenf  reflects  extraordinar.. 
prosperity. 

Net  earnings  of  $51,232,788  estahlislied  a; 
new  high  record.  I'xcceding  the  pieviou.-  ; 
high  record  of  $43,804,285  reached  in  the! 
third  quarter  of  1907  hy  $5,729,084.  i 

E,  H.  Gary,  chairman  of  United  States  i 
Steel,  issued  a  statement  after  the  mce.iiig 
which  showed  that  the  corporation  had  on 
hand  the  record  breaking  total  of  $105,0u0, 
000  cash  in  hank.  , 

) 


.National  Inve.stment  Company.  Limited. 
The  aiipoinlineni  fills  the  vacancy  on  the 
Board  caused  hy  the  death  of  the  late  Mr. 
James  Kerr  Osborne. 

4  AWIHAN  TItA.VSI  KR  UO. 

At  the  annual  inretiiig  of  the  sharehold- 
er.s  of  the  Canadian  Transfer  Company, 
Limited,  Chas.  Ca.ssil=,  Hugh  Paton,  George 
H.  .Starke,  .Sir  11.  .Montiigu  Allan  and  F.  5\'. 
.Molson  were  re-elected  directors  and  F.  M. 


WE  OFFER 

Sound 

Quebec  Province 
Municipal  Debentures 

TO  YIELO  OVER  B'c 

6’e/r(/  for  Funiculars 


ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.  Montreal,  Que. 


0 


.^lONTKKAI,,  ^^ATl  ^^:^AY.  JAM  ARY  t>9^  Iftlfi 


<.itpi(iil  Paul  up.  |1^.(^00.000  Reserro  Fund.  SIh.OOO.OOO. 
I  ndixidiHl  Profits. 
lot.tl  Assets  -  -  $.^0>.9S0.5.M 


BOARD  OP  DIREOTORS; 

M  V  Mrrrdtth,  f  stj,  Pr»«m«nt 

R.  B  Anius.  r*o  T  H  r.rot'nshtcliU.  F<q.  Sir  William  Macdonald 

I  orii  >haii>:hiii  ->>.  K.«  A  .<)  1  K.  HoMiior.  Ksq. 

A.  n«um6.»rfcn.  Fm,.  C  B  Gordon.  Fsq  H.  K.  Pn.mmond.  F,aq. 
P  Forbo».  Snilus.  Fsq  Wltliam  MrMasfor.  Fsq. 

Head  OfFIcet  MONTREAL 

ovnanti  Sir  FrcdcTii'Jc  Williams-Taylof.  1  I  D. 

•  ■slatAxt  0»r.«r«l  MiinnB«r  -A  P  Braithwaltc.  F.aq. 

I'hnAUilhout  ahJ  NewfootiHUnilj 

ftrtRrkn  »»#  4^»bCI  ^  Spokane  linJtM 


THE  MERCHANTS’  BANK 

OF  CANADA 


l»l  .ni  I.., II  I 


HI  XII  (III  H  I, 
xioNratAi. 


P  \H»  1  P  (  API  1  \I 

i:»  K\  T  M  M)"  \  I  MM\  JI»Fi»  PK(H  I  !> 


$7,000,000 

7,245,140 


'1  ■ 


'IR  n.  MOSTXI.I  M  l.»\.  •  .x.ll 
K.  h.  HI.XIM'H  I 
K.  I.  III.BIII.> 


I  r  *.  -  ..p.l  I  t'»  *  «n  .'I  f  I  frt'nl  ih?  XI  Ian  1 1'*  It*  I***  *  *  '*  ' 

\  i.l  M  K  VI  hVMxIAt;  PI  sIM;5>>  TRANSACTtl» 

fel  A  t  ff  r*f  »«n  jiTf  ti  I  X  I  .*Hr  ..  injj-i  U.An’-s  1 R*?  **  •-  1  ? 

I  «  .  'I  n  •  .  .  •  .Man^tcr  Mv»iifrf  Hri  If  * 


THE  ROYAL  BANK  OF  CANADA 


lNtOHroHAli:U  1S60 

(  .ipital  Aulhori/ed  .  S2.').000,000 

(  api’.il  Paid-up  . .  .'<1  l.."i60.000 

Reserve  and  I'ndixided  Profits  ....  .S1.».2;TH.000 

iotal  Assets .  .  . .  ?198,000,000 


ni'xn  orriri:.  xi!)>"i  ri'al 

rt^A  nranrlipA  in  i  jiiinria  nnd  l\r%vfoundlnnd. 
r.etcht  RfanrheA  m  <  ul'a.  I’orto  Tliro.  Diintinlctin  KcpuMIc  <ind  Co9t«i  Illca. 
r.Ki  1  u  1^1  i\uii;< 

AMIi.T  ^ — A.f  fohriA;  —  Nas'Ctu:  H\nilM>nS — Bridcelown; 

\  —  Ho«eaii;  —  ^1.  i.cnrj:*'’';  .1 A  >1  %  1C  A— K  ln>;*ton  .* 

'I  K  I  I  1 'x  — Kak*f*tprrr  :  I  III  >  I  Ti  \  D— l*orf  «»f  Spain  nnd  San  Fernando. 

IIIEM  ISll  lUlA  1)1  It  \s — KpHz# 

IlHITlSH  c;i  1  V.N  A — <it'orBrf«»«  n,  Afw  Amsterdam  and  llo«e  Hall* 

«  ort'iii  %  lif. 


I  >*,I  \M>  j 

xnw  >oitiv  fiTV 

Ra*.$.  IUdc«  . 

P  rl  nre“  ■  ^1.,  1  ,f  ,  j 

i  or.  YYlill.’tin  niiif  Odnr  Strrclw 

in  ^iM '*»*  «  \nrtii  I)  \  fMi>*  KwonAin  i:  'ii:u->is 

III  IMIl  I  ^Il;^  I  \I  Ml.  BH\.>Clli:S 


Union  Bank  of  Canada 

1)IVID1£\1)  Xo.  116 


'.nri'  L  -r. <n  tha'  a  Pnniraii  at  the  laf**  of  right  pot  cent 

:  r-  :.ro-.'"  ’  ;  <.:i  ■  I’ani-iip  (  api'a!  Soi.  k  of  th('  1M0\  BANK  OF 

<  \N.M.'A.  •  ••  h  •  It  ji'Iaitfl  for  !)'■  i  inini  iiuaii'-r.  anil  iliat  ilio  .saiiio  will 
pa>ai|<  f  •  BaaKiTig  llo'i  «.  :ii  t|i*  of  X\iiiniiirg.  and  at  its 

iai;-'.i-  .11  ,'i.'l  ■■•.r  \\  rrin.  ,  til,.  iM  fla:  of  March  next,  to  Sharc- 
a"  li*  cp.(  nj  .  mi  tin.  fonriffiith  ilav  of  I'cbni- 

a’>,  Ih'- 

\  !•  T.  ;  Ilf  I  nr  irn:  miT  "vi  i|  |i>  uk  Sliarrholflf  i  s  at  Ihc  last  An¬ 

ri  ,al  Ip' I  I  la.  .iiiii'.  -',  will  ai-ii  he  paiil  at  ihr  .  ani''  lime  atnl  place  lo 
.^ha'ct,"  •  II  -  I'f  ;rimil.  ;it  the  clm-c  of  tniMiii.t,  on  the  I  1th  li-TV  of  Fchlli- 
aii.VMi. 

The  •’•an'-i'cr  h'>o|  :  wtll  hr  cli.-c<i  fi.,1,1  tiic  the  L’Plh  of  Fcbiu- 

a-y  i'Op.  bnih  (lay.-  ini.lusivc 

r,y  Oniy r  <.f  the  Board.  G.  II.  BALFOI  R. 

General  Manager. 

V.  nniprr.  .Ian  lary  f.'iiih.  F'l''. 


MPERIAL 


l>IXIUE)\U  \o.  lOa, 


VOTICK  IS  HERGBX  IJJMK.V  that  a  Dividend  at  the  rate  of  twelve 
per  prill,  if.'cvi  I'll  aiiniiiii  iipmi  tlif  p.a Id-up  I'apital  stock  of  this  In- 
atiiiition  lia.s  hecu  drclai-d  for  thp*  three  nionllis  endingt  31st  January, 
Jtil'*.  and  ttiat  thi*  .sanio  w  ill  b*r  payable  at  the  liead  office  and  branches 
oil  and  after  Tue.f|ay,  iiip-  let  day  of  February  next. 

Tlip  transfer  Ipooks  will  be  closed  from  the  titli  to  the  3lBt  January, 
Iftl'i.  l.<.ptli  day  .  in-  lusivp. 

r.v  ijrder  of  Hit  Board. 

P.  HAT, 

General  Manager. 

Torcitifp,  yiyiid  lo'p'eint'i-r. 


FURTHER  DROP  IN  EDUCATIONAL  THE  CAHAfllAi!  BANK  OF  OOAi 

NAT.  BREWERIES’  FH  CCDIPANY  PAI1)-CP  C.’APITAL,  $1,>,«00,00()  RKST  -  - 

STOCK  OFFERING 


NET  EARNINiS 


War  and  Prohibition  Play  Vital  I’arl 
A)rainst  t}'!’*  Trade — Year’s  Net 
Income  !.'>  Per  t'ent.  Helow  1!T1p> 
Kelurns — Sinkin"  Fund  Operatinj: 
Noxv  —  Finaiu-ial  Position  Im 
proved. 


Newly  Incorporated  Concern  OpeninpTi  ,  'ii'F' ^p,  ..  .. 

•  ^  ^  J»  Jn,  r  lnYclIe,  Mmc|.,  FL.D. 


R()ARl>  <H  DlRtXTORS 
^Ir  Rdmaiid  M'alkrr.  <  H.C.Iv.,  ImInIi*  K.r..  M  .1* 

PrcMldonl. 

John  Hosklii,  K.i\*  |:.  ic.  Y\<»o<l. 


YIpp.  I*rp*(ldpnt. 


I'p  the  Hitherto  Cntoiiched  Cana- ,  a.  Kinfman,  icsq. 

,  1  Hon.  .Sir  l.jmnn  >Ie|» 

diaii  rield.  With  Unique  National  ' Hon.  w.  «r. 


diaii  l<ield.  With  Fniqne 
Advortisinp:  Proposition  —  Experi¬ 
enced  Men  Control  of  the  Under- 
lakinpr. 


tr  .Mikii  >1.  (■IbNOti. 

K.Cm 

Ilokcrt  Sfiitirl* 

<a.  I'.  lGNf|. 

II  .1. 

William  Famcllf  O.C.li 


Cnrdnor  Slc\cn« 

<*eorKc  FoRtor,  Khi|.,  I\.I 
FliiiJi.  I'olkj',  F-nfi.,  YI..V.*  l*li. 
A.  C.  FluiiiorfcM,  Kn<|. 

<a.  YY.  Ylkin.  K.F. 

F.  1*.  JoncAK,  Fm|. 


II.  V. 


F.  JONLS, 

Annlfttniit  iirnt^ral 


k. 


I  \\,af.  mill 

arpa.a.  witli 
doubtless  pi 
fions  of  I  he 


the  iiiiTe.Tsinp  ntiniber  of  dry 
the  rd'reail  of  Prohibition, 
iiycil  a  xital  part  in  the  (i|prr.a- 
Nalional  ITrcwerie.s  Liniifeil  last 


year  The  liil,'*  ttguren  which  beranu' 
public  tins  M  eek  sIh"\<’<I  profits  of  IhO, 

or  8  per  eeiit.  below  those  for  lhl4  ami  near 
ly  IS  per  cent,  below  the  1911,  (igures. 

The  PM.j  prolits  repre.sent  2.(5  per  eent. 
earned  on  the  Ifl2.2;'*  l.OhO  eonnnon  stock,  after 
depreciation  cotnp.ared  with  etirnings  at  ibe 
rate  of  4  I  per  eent  in  ItM  I. 

The  eoinpany.  however,  has  paid  no 
common  stock  dixidend  since  the  mercer 
It  has  huilf  tip  a  profit  and  loss  surplus  of 
foTo.FTS. 

Ittiring  191, >.  the  sinking  fund,  calling  ftu 
retirement  i>f  4  per  eem,  of  the  eonipanv  w 
bonds  anittiall.v.  went  into  opertition.  and 
fSt'.Ottf'  bonds'  were  i-alfed  in.  There  arc 
iiow  oiitst andme  $l.920.0(id  bonds  and  t" 


Bringing  into  being  an  np-lo  the  momeoC 
'dea  of  national  ad\ ertt.ying  the  newly  iU'i 
corporalcd  Ivlueaiional  Film  I'ompany  l,im-l 
iii'd  offei.s  mor-i  iiiteiesling  pro.s|iccls.  'I'he' 
company  lui.s  liccn  iiicorporatcd  with  a  cap!-' 
tal  of  $60.0011,  ,yf  w  hieli  $;;o.ooii  j,)  y;  per  cent  i 
nrefened  stock. 

The  directorate  will  he  composed  as  lol- 1 
lows:  PiT.shlent,  .Mr.  Marry  T'.ragg.  ,iournal-| 
ist;  Vice  I’roMideiii.  Mr.  \V.  11.  Fonover, ; 
m.anaser  of  the  Imperial  and  St,  I'cnls 
'Mieatres.  Managing  Director,  Mr.  H  M  Ise- 1 
ly  P.ragg;  directors,  A.  E,  W  oodworth  and  ^ 
'V.  n.  Naylor,  j 

Ohjeelx  ef  the  l'oni|ian,v.  j 

The  company  has  beep  formed  to  produce 
motion-picture-  films  of  ludustrial  plants.: 
nrocesses  of  nianutaeture  and  conimerciaC 


JOHN  AIRI>. 

YflCficrnl  .Ytaiiasr  r. 

The  Canadian  Bank  of  Commerce  having  Branches  in  all  (he  important 
Towns  and  cities  throughout  Canada,  as  well  as  Ncwruundland,  liio 
I'nited  .States,  England  and  Mr.xico,  offers  un.surpasscd  raciliGea  I'lr 
the  trail '.action  of  every  description  of  hanking  business. 


that  extent  tlie  •'ompaov  linancial  standme 

is  improved  Th'*  company's  etirrent  assets  pi'  tiircs  of  every  kind  A.s  national  adver- 


li.scrs  are  now  limited  to  ordinary  form  of 
.ndvertising,  motion  pictures  offer  a  unique 


at  the  end  of  the  jiasl  year  were  f2.1 8,o.00,). 
against  current  lialiilities  of  only  $208,098. 

In  lltrsp  the  only  item  owing  otlier  than  to  ,  .  ^  j 

bondholders  and  preferred  stoekholders  was  adreiUbing  and  educational  opportunity 
fT2.,'iVll  in  hills  payable.  Current  assets 


The  company  estimates  that,  26  contracts 


included  $52,9.597  in  cash,  against  $19,5.161  nia.t  be  secured  tit  the  first  year.  If  bust- 


two  years  ago.  Total  assets  stand  at  $'i,89S.- 


Th 

C 

Rank 

of  Toronto 

ni\  ini 
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■  'll  t'p-  Paid-up  Capitft’.  Stock  of  the 
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•V  nto.  Tr'i'ont 

•.  C.encral  Manager. 

•'4I!.  -S 

ry  I'.' 

rr*l'\ 

371,  against  $7,7>' 

i5.052  ill 

J913. 

10  ir. 

19H 

191.; 

Net  Profits  . 

Jt.'p'J.tni) 

$ 

foio.:;.,-. 

Hoiid  intrrttrt . 

Ms.UH) 

1*20,000 

rjo.iHio 

na)anF<» 

$‘1:44.000 

Ffd-  dividend  ........ 

IH4.r>0 

194,200 

191,250 

. . 

Sinp.TpO 

$179.,57S 

»332.to., 

lYpprecifit  loTi  . 

lO.OoU 

79,900 

RaT»PF'’  . 

$59.T!*V 

$99.67:i 

$33",  tor. 

I  on?  ,  a*:*: . 

7,000 

E'urplus  . 

$59,797 

$92,«7;i 

$232,105 

Prev.  Palatir®  ...  . . 

5in.341 

420,667 

1S»,.562 

Surplu.5  . 

,  jr.T.t.cjs 

$513,311 

$120,607 

ness  conditions  improve  it  may  be  possible 
to  sufftass  tliis  estimation 


Kstiuinlcd  Frofifs. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


tistsbltiibed  In  ItM  •  rnrnrporaled  by  Royst  Charter  In  IXtr. 

Tald’up^  Capital  >  $4,S6(>,«li0.0(l  Reserve  Fund  •  $3,QlTv;3J2>:| 


Hesd  flfflie-s  GR.XrWiIt.’RrH  STREtT,  I.ONDOV 
HtAU  Of  FICE  IN  CA.VAU.X— St.  James  Street.  MONTatAb 
H.  B.  MACKENZIE.  General  Manager 


This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (5'.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 


Agents  for  the  Colonial  Bank,  West  Indies 


lArftIts*  Money  Orders,  Circu-Jir  Letters  of  Credit  and  Trivalhrj’  Cli3)a3) 
leaned  negotiable  in  ail  parts  of  the  world 


Savings  Department  at  All  Branches 

x*.  B.  GERRABO,  Manager  Montreal  Branch 


The  company 's  Ttitiiimum  conlract  price  for 
laking  a  one-retl  film  will  be  $2,OU0.  Based 
on  experience  expense  should  not  exceed 
$1.'t00  per  contiact;  (his  shows  a  profit  of! 
liM)  pri-  ,.f,nt  on  each  order  taken.  If  the  j 
26  contracts  are  secured  the  company  in 
its  first  year  will  have  earned  not  only  the 
dividend  on  the  preferred  shares  but  over 
oU  per  cent  on  the  common  stock. 


THE  DOMINION  BANlI 


SIB  EDMt'NO  B.  OSLER,  M.P.,  FRE-SIDENT  W.  D.  MATTUETVS,  VICE-1’BESU>E\1' 

C.  A.  BOGERT,  Genera!  Manager 


Necessary  Financing. 

j  As  a  result  of  the  preliminary  work  al¬ 
ready  accomplished  it  is  necessary  to  place 
on  sale  only  $15,000  of  the  preferred  stock. 
5\ith  this  a  50  per  eent  bonus  of  common 
stork  is  offered.  It  is  the  company’s  inten¬ 
tion  to  issue  as  little  stock  as  possible  and 

K.yn.o„,IC.r,enprPlc,„..0,«.^^o^^;d  ',‘l,o“sS»b“,  r£ 


Mainly  About  Banking 


Capital  Paid  Up  ...  $  6,000,000 

Reserve  Fund  and  Undivided 

Profits  ....  7,300,000 

TOTAL  xASSETS  -  -  -  84,000,000 


.Tanuary  24,  a  victim  of  pneumonia  while 
taking  an  officer’s  training  course,  was  a 
former  member  of  the  Picton  staff  of  the 
Bank  of  Montreal. 

Lieut.  .John  M.  Skeaff,  of  the  92nd  Higli- 
landers,  who  died  in  Torotito,  .January  21 


CAPE  BRETON  ELECTRIC. 


ho  died  in  roronto,  .January  -  t.  ,  |U;U,  Company, 

was  a  son  of  Stewart  Skeaff,  manager  of  the  'UnU 

head  office  of  the  Bank  of  Toronto.  Mared^  w?th^ 

parcel  uitn  $ooo,*;68  in  the  previous  year, 


Trust  Funds  Should  Be  Depositec| 

Such  funds  are  safely  protectee' 


in  a  Savings  Account  gi  The  Dominion  Bank 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transactloa  may  be  noted  c 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  canceiied  b 

t  he  Bank. 


Horace  A.  Alwin,  who  has  been  identified  expenses  j 


with  the  Bank  of  Hamilton  in  Western  period.; 

Canada  for  20  years,  has  been  appointed 


supervisor  in  the  head  office  at  Hamilton 
He  leaves  Winnipeg  shortly  for  the  East. 


$146,294.  Interest  charges,  however,  were' 
ruv  lor  viie  ,  about  $2,000  higher  so  that  the  balance! 

Roland  G.  Small,  on  the  inspection  -staff  !  ®  oj/i^ide  aggregated  $65,830  [ 

Toronto  of  the  Union  Bank,  has  resigned  , 

Income  hgures  for  two  years  compare 
as  follows: 


to  take  a  position  witlt  the  Western  Canada 
Flour  Mills,  with  lieadquarters  in  Montreal. 


Farmers*  Bank  Ifeposifors. 

-An  Ottawa  despatch  intimates  tliat  the 


Gross  Earn.  . 
Oper.  Expen. 


duce  any  legislation  during  tlie  I’^^aent  ]  balance 
session  with  the  view  to  reiinhurso  the  j  j.-j., 

ir’s  of  the  defunct  Farmer’s  Bank?”| 


depositor’; 


1915 

1914 

Increase 

$o50,740 

$356,268 

$5,528* 

205,579 

209,974 

4,394* 

$145,160 

$146,294 

$1,134* 

64.198 

62,705 

1,493 

$80,961 

$83,589 

$2,627* 

15,131 

14,546 

584 

Balance . 


Bank  of  .Houtroal  and  liie  War. 

Announcing  the- Lank  oi  .Moiitrccrs  $50,-; 
tii.Mi  contribution  to  tlie  Patriotic  I’umI  Ihi.s' 
w(ck,  the  General  Maiiagcr,  Sir  I’fedcrick 
Willianis-Taylor,  said:  "Tiiis  is  not  our! 
only  contribution  to  tlie  cause,  for  we  have 
to  (late  contrilmird  in  flesh  and  lilcod  lliir- 
ty-four  gallant  young  soldiers  out  of  every 
hundred  of  all  ages  in  our  service,  or  over! 
t2  per  cent,  of  those  of  military  ape.  And  i 
what  is  more.  41  per  cent,  of  our  ivcu  with: 
the  colors  at  e  hall-inai  ked  ‘Uorii  in  Gan- j 
ada.’  ■’  .  i 


$85,830  $69,042 

*  Decrease. 


$3,212* 


SPRAUUic  lumber. 


The  Bank  of  Ottawa 

DIVIDEND  No.  98 


yOTK'E  Is  Iieroby  given  (hat  a  ditidend  of  Three  per  cent.,  heiii.'-  at 
Ihe  rate  of  Twelve  per  cent,  per  annum  upon  (lie  paid  up  capital  stock  of 
this  Bank,  has  this  day  been  declared  for  the  current  tliree  months,  and 
that  the  said  dividend  will  he  payable  at  the  Bank  and  its  hr.oncites 
on  and  after  Wednesda.v.  the  First  day  of  March,  1910.  to  Shareholders  of 
record  at  the  close  of  hiisincss  on  liie  Itltli  day  of  Fchriiary  n-xl. 

By  Order  of  the  Board, 

(•FOHt.K  Bl  l{>. 

General  Manager. 

Ottawa,  Out.. 

.lanuary  24th,  1916. 


Sixteen  meinhers  of 
of  Commerce  in  the  Winnipeg 
given  notiee  that  they  will  he  leaving  dur- 


\Vmnipeg.--The  year  is  lo  he  marked  in 
Winnipeg’s  commercial  life  by  the  loss  of 
one  of  the  olde:st  and  best  known  concerns, 
the  Sprague  Lumber  Company.  It  has 
been  known  for  months  that,  as  a  result  of 
the  continueil  depression  in  the  building 
trade,  the  company  was  e.xperiencing  diffi¬ 
culty  in  financing,  and  that  it  might  find  it 
nece.s.sary  to  go  into  liituidation.  This  ex¬ 
pectation  has  been  realized,  application 

Ilif  -u-iFf  of  the  Bank  Sprague.  The 

....  ■  mri  of  h<  "^  assets  of  the  company  a  year  ago  showed  a  I 
A  innipeg  olliee  have  margin  over  the  liabilities,  and  it 

,,  ,'was  confidently  expected  that  no  difficulty 
ing  the  next  two  months  to  enlist.  V  rom  i  would  be  found  in  continuing  the  business 
the  ConimeiTC.  including  all  hranclics  in  The  report  showed  assets,  including  rear 
the  Douiinion,  750  men  have  gone  since  tlie  estate  lioldings,  whicli  however,  did  not  I 
war  broke.  .None  of  the  individual  hiaiieli- i  constitute  more  than  25  per  cent,  of  the' 
es  have  done  as  well  as  Main  strcel,  Winni-  total  of  nearl.',-  $2,00(t,000. 
peg,  wiiicli  lias  sent  50  men.  Figures  from  IJahilities  did  not  exceed  half  a  million 
other  liank.s  are  interesting.  dollar.s,  of  whieh  onl.v  $100,000  was  to  the 

From  the  Bank  of  Montrea)  Iheie  have  ^ 

gone  over  400  employees,  while  the  number  i,,,possildrtn  cmlSt  and 

from  the  Itoya  hank  is  about  the  sanm.  In  total  loL  , 

the  latter  imst.iulUm  it  is  estimated  that  .lust  what  the  present  position  of  the  com- 
fully  20  per  cent  of  tlie  male  staff  ate  with  p^ny  is  will  not  he  known  until  the  liquida- 
the  colors.  The  I  nion  hank  liar.  312  men  tor  has  made  a  report.  The  Roval  hank  is 
in  active  service.  Of  this  number,  nine '  interested,  the  Montreal  Trust*  Company 
have  lost  their  lives  and  24  arc  reported  has  been  named  liquidator.  | 

wounded.  The  Dominion  l)ank  has  228  men  _ 

.ill  the  service.  30  )ier  cent,  of  the  staff,  and  ivi.'u'ri.'R v  r-xixrxn*  rki-u 

An  ?iot.r  Muu'com- 

All  the  smailer  banks  oi  Ihe  ';o.iiniion  ,  p^,,,,.  has  just  completed  a  shipment  from  the 
(have  (lone  well.  In  one  blanch  of  the.  Winnipeg  mill  of  an  order  for  flour  placed 
yveyhurn  S('vurity  hank  .all  the  men  with  :  with  them  liy  the  French  War  Office  for 


THE 


OF  CANADA 

HEAD  OFFICE  -  TORONTO 


MONEY'  ORDERS  issued  for  any 
amount,  payable  throughout  Canada. 
Great  Britain,  and  all  foreign  countries. 


EST’D  1873 


SAVINGS  BANK  DFPARTMIZNT 

AT  ALL  BRANCHES. 


MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St,  .lamce  Street 


INTN’L  NK  KEL. 


THE  HATIDNill  BANK  01  NEW  lEAlANO,  LIMITED 

HE.VD  OFFICE  -  •  -  IV  Moorgatc  Street,  Loudon,  E.C. 

Paid  up  Capita!  and  Rest .  $  7,075,000 

Reserve  Liability  oi  rmprietors .  7,500,000 

Hepf!  Oiiico  in  ?Nf\v  Zeal.'ind,  Wellington 

»n,f  OJ  Branc.h^s  ana  Xgencte#  tbrnugbout  Xcw  Zealan  I 

Bills  of  Exchange  collected.  W  ool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

.\GENTS  IN  C'vNAOA-— The  Canadian  Bank  of  Commerce,  Bank  of 
British  Nordi  America,  Bank  of  iMontreal. 

<  I'orspondrnts  In  ait  parts  of  (be  HorlJ 


(he  exception  of 
without  notice. 


(he  mauager  enlisted 


INFERNAriONAL  NICKEL, 


In  the  three  months  ended  Ltecember  31 
last,  the  International  Nickel  Co,  had  a 
balance  equivalent  to  about.  V'k  on  the 
common  ptock,  or  at  rate  of  ‘.IS'o  for  (he 
I  year.  This  balance  takes  into  consideration 
the  stock  which  was  issued  in  payment  of 
I  the  lO'io  stock  dividend. 

I  In  the  first  nine  months  of  the  current 
I  fiscal  year,  after  allowing  all  charges  for 
I  depreciation,  mineral  e.xhaustton,  and  pre¬ 
ferred  dividend.s,  the  company  earned  about 
20%  on  the  increased  amount  of  common 
:  stock.  Thus  the  full  year’s  cash  dividends 
were  earned  in  nine  months. 

Gross  earnings  in  the  quarter  ended  with 


The  decision  of  the  International  Nickel 
directors  to  build  a  nickel  retiner.v  in  Canada 
is  believed  to  have  been  readied  wilh  a 
view  to  anticipating  Premier  Ftordfui's  mind. 
The  aiinounceinent  to  Wall  Street  was  coup¬ 
led  with  the  explanation  that  “the  compan.y 

_  -  desires  to  co-operate  witli  ihe  Fatiadiaii 

the  use  of  their  troops,  amounting  to  500  Government  in  its  desire  l»  have  some  (>f 

carloads.  Tlie  value  of  the  order  ex(’eeded  _ _ _ 

one  million  dollars.  The  last  lot,  consisting  '  . .  “  - 

of  a  solid  traniload,  left  the  mill  a  few  days  _ _ 

ago,  and  the  entire  quantity  moved  via 
New  York.  riie  Western  Canada  Flour 
Mills  Company  has  already  had  several 
contracts  with  the  British  War  Office  and 


the  nickel  ore.  iiuikhI  in  the  .'-^i.uilniry  di 
iricl,  relined  in  the  Uomiiiion."  Amhro.- 
Monell,  the  president,  is  known  to  liave  ha 
a  recent  conference  with  (iovernment  offi 
rials  and  the  arrangement  reached  is  sai 
lo  meet  tin*  views  of  tlu*  Ciovernmne' . 

Few  details  liave  Ijecu  worked  out.  sue 
as  (lie  location  or  size  of  ibe  ]iropo,-od  plint 
the  belief  grow.®,  Itowever,  tiiat  (he  nev 
retiner.v  will  he  built  on  the  .Xtlaiitie  criast 
Cap(!  Breton  is  considered  a  likely  site. 


the  Canadian  Government. 

TMIA  tirr  TRANSIT. 


At  the  annual  meeting  of  Twin  City 
Rapid  Transit  Co..  Henry  Doorr,  president 
5Iinneapolis  Drug  Cu.,  was  elected  a  direc¬ 
tor  to  fill  the  vacancy  vaused  by  the  death  of 
President  C.  G.  Goodrich.  Directors  of  Ibe 
Twin  City  Rapid  Tivr.si:  Co.  havi;  elected 
the  following  officeo;  President:  Horace 
Lowry;  first  vice-president,  E.  W.  Decker: 


December  were  greater  than  any  previous  j  second  vice-president,  .T.  R.  Mitchell;  th'rd 
!  quarter  in  the  history  of  the  company.  The  :  vice-president  and  secretary.  A.  M.  Robert- 
'  current  quarter  is  expected  to  show  even  a;  sou;  treasurer,  FJ.  A.  Crosby;  and  auditor, 
bigger  gross.  It  is  expected  that  the  last  D.  J.  Strouse.  Mr,  I/jxvry  succeeds  former 
half  of  the  fiscal  year  will  show  gross  earn-  president,  C.  G.  Goodrich,  and  Mr.  Decker 
ings  fully  50%  in.  excess  of  gross  for  the  takes  the  place  of  Mr.  Lowry,  formerly 
first  six  months,  with  a  commensurate  gain  j  first  vice-president. 


in  balance  for  dividends 

Cash  balance  at  the  close  of  the  fiscal  i  noiiiiiviov  r*i  rx*Fit 

year.  March  31  if  no  extra  dividend  is  |  At  the  anTual  meefiSg  of  s^ 
charged  out  in  the  meantime,  will  approx-  fhe  Dominion  Oilcloth  Company,  the 
Imate  perecent.  on  the  common  stock. '  board  of  directors  was  re-elected  as  follows: — 
There  is  every  reason  to  believe  that  the ,  J.  O.  Gravel,  president:  Andrew  J.  Allan, 
common  shareholders  will  receive  a  sub- ,  vice-preisdent;  John  Baillie,  managing  dir- 
Btautiai  extra  cash  dividend  in  the  near  fu- ;  ector;  E.  Barsalou,  John  J.  McGill,  sec¬ 
tors.  .  ^  retary,  and  J.  M.  Thompson,  treasurer. 


Are  you  a  Stockholder? 


EnQuiry  Coupon 

To  the  Editor,  “F'inancial  Times,”  P.O.  Box  1627,  Montreal. 

Please  tdve  me  your  opinion  (free  of  charge)  regarding  the  follow¬ 
ing  Securities; 


Name  . , 
Address 


Nom  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times.  uudi*r  the 
nom  de  plume  (not  the  name)  of  the  eniiuirer,  and  a  marked  copy  seat 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
persona]  attention. 


t 


/ 


/ 
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HINTS  TO  INVESTORS 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Thfi  Editor  ■will  be  pleased  to  answer,  cither 
through  this  column,  or  by  letter  when  the 
cireumstances  require  It,  any  enquiry  re¬ 
lating  to  investments.  It  should  be  under¬ 
stood,  however,  that  The  Kinancial  Times 
will  not  make  predictions  regarding  the 
imniediato  market  courte  of  any  security. 
To  receive  attention,  inquiries  must  be  ac¬ 
companied  by  the  full  name  and  address  of 
the  Inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


Mainly  About  Securities 


Canada  Foundries  and  Forging’s  dividend 
action  this  week  brings  an  immediate  dis¬ 
tribution  to  shareholders  of  $96,000.  It  is 
the  first  important  declaration  affecting 
the  common  .stock  of  any  of  the  Canadian 
war  group.  This  interim  pa.vment  will  be 
made  exclusively  out  of  the  1915  earnings. 
The  intimation  is  made  unofficially  that 
before  the  end  of  the  current  quarter  the 
stock  will  be  put  on  a  5  per  cent,  basis  for 
the  year.  The  stock  has  been  the  most 
spectacular  actor  of  the  Montreal  Board,  its 
rapid  advance  from  the  listing  quotation  of 
last  September  at  65  to  243  in  December 
giving  to  it  the  name  of  “little  Bethlehem.’’ 
It  will  be  remembered  that  the  accumulated 
indebtedness  on  the  company’s  preferred 
stock  was  entirely  wiped  out  last  autumn. 


Canadian  Consolidated  Rubber  Com¬ 
pany’s  1915  statement  is  expected  to  be  a 
favorable  one.  General  .Manager  Rlcdcr, 
returned  from  a  tour  of  Western  Canada, 
gives  his  opinion  that  the  West  was  never 
a  more  healthy  condition.  He  expects 
|''Ipgitimatc'’  business  will  show  further  im¬ 


provement  during  the  coming  years,  aided 
by  seasonable  weather  and  a  fairly  siih- 
stantial  harvest  again  this  autumn.  During 
the  past  year  the  company  established  an 

export  office  in  London  and  had  been  ship-  have  any 

ping  fairly  large  quantities  of  rubber  goods  ^  respect  of  its  nionVy'  ; 

outside  of  the  Dominion.  of  land  forming  part  of  its  land  grants 

Dominion  Te.vtile's  decision  to  institute  a  applied  in  the  purehase  of  bonds  at  or  under  I 
5  per  cent,  increase  in  the  wages  of  ".OdO  ]06  p.e.  or  in  their  redemption  liy  drawings  j 
workers  in  the  company's  several  plants  is  at  105  on  six  months’  notice  or  in  making  I 
direct  evidence  of  the  big  business  being  good  any  delicicney  in  lioiui  interest,  until ' 
experienced.  .4  noticeable  increase  in  buy- '  March,  1 916.  Subject  to  redemption  :it 


E.  B.  .4.,  Surrey,  England.  If  you  will 
write  Kiteat  and  Ait  ken,  9  Bishopsgate, 
London,  E.C.,  they  will  doubtless  give  you 
an  intimate  idea  of  Algoma  Eastern  Railw'ay 
bonds  as  an  investrneni.  The  bonds  are  only 
listed  on  London  Stock  Exchange.  The  rail¬ 
way  is  a  ver.v  small  concern,  more  an  out¬ 
cropping  of  the  Lake  Superior  Corporation 
enterprise.  It  has  a  mileage  of  85.41  miles 
from  Sudbury  to  Little  Current  Dnlario.  At 
the  end  of  1914  the  company's  assets  totalled 
$6,701,000.  In  the  first  four  years’  of  opera¬ 
tion  earnings  were  ample  to  provide  for 
interest  charges  and  at  the  end  of  1914  there 
was  a  surplus  of  SI '2, 650.  J.ater  tigurcs  are 
not  at  hand,  ii.s  yet. 

'fhe  company's  ttinded  debt  outstanding 
in  I!IM  was  $2,500.01)0.  Ni  niorigage  5  )>.c. 
50  years  goltl  lionds  due  Ma*'h  1961;  in¬ 
terest  March  1  and  September  1  at  the  Bank 
of  Montreal,  i,ondon,  Montreal  or  New 
York.  Coupon  Bonds,  L'lOO,  and  I'uOO  each 
rcgisterable  as  to  principal.  .Xulhorixed 
issue  $3,000,000.  Provisions  are  contained 
n  the  trust  deed  whereby  the  company  is 
moneys  received  in 
ubsidies  or  any  sale 


ing,  throughout  the  Dominion  is  reported. 
.411  the  mills  are  operating  at  capacity. 
It  may  be  accepted  that  earnings  are  run¬ 
ning  high.  This  week’s  action  of  the  .stock 
is  a  direct  reflection  of  the  company's  i 


lucent  ^siUom  y^ur  ^oin/s  wm^e  Sd  ! 

in  the  carly-in-thc-week  trading,  hut  much  ^500,00(I  bonds  may  be  issued  at  llm 


of  this  advance  was  lost  in  the  rrccssij.)s 
that  developed  in  the  general  market  weak¬ 
ness  as  the  w’cek  closed.  The  .stock  has 
been  firm  tint  steady  for  some  weeks.  In 
the  past  upward  movements  have  been  ac¬ 
companied  by  the  discussion  of  u  ghc;  divi¬ 
dend  possibilities. 


the  option  of  the  company,  as  a  whole  on  i 
any  interest  dale  at  100  and  accrued  interest, } 
on  six  months  notice.  Guaranteed  uncon¬ 
ditionally  both  as  to  principal  and  interest  I 
hy  the  Lake  Superior  ('orporation.  Trustee 

age  and  j 
lemaining  \ 
ay  be  issued  at  the  rate  of  ] 

$.'10,000  per  mile. 


gage  uO-year  Sinking  Fund.  Gold.  $500  and 
$1,000  each.  Dated  October  23,  1912,  and 
due  September  1.  1943.  Obviously  these  lat¬ 
ter  are  the  bonds  you  hold.  We  consider 
them  of  little  value. 

As  bank  stocks  go  we  would  cousider 
Union  Bank  stock  an  attractive — and  cheap 
— investment  at  the  present  figure.  The 
bank  last  year  earned  its  full  dividend  and 
bonus  without  dipping  into  reserves  as 
some  other  banks  were  forced  to  do  to 
maintain  their  dividend  payments.  It  is 
well  to  remember,  however,  that  the.  bonus 
payment  is  frankly  a  bonus  and  there  is  no 
guarantee  of  its  permanency,  as  is  more 
or  less  accepted  ■with  the  8  p.e.  dividend. 

If  your  stock  is  only  partially  paid  for 
and  still  in  the  hands  of  your  broker  there 
i.s  nothing  you  can  do  unless  .vou  can  ar- 
rage  for  another  purchaser  to  complete  the 
full  pa.Mucnt  and  thus  lake  the  siock  out 
of  your  broker's  hands.  Usually  you  can 
affect  .sn  arrangement  for  the  sale  of  bank 
stock  hy  calling  on  the  nearest  hranch 
bank  manager  who  will  get  in  touch  with 
his  head  office  on  ihe  matter,  and  thus  do 
his  best  to  help  you  out. 

'rhougli  we  are  inclined  to  view  Sher¬ 
brooke  Railway  securities  as  .spcciilalive  it 
may  intercsl  you  to  have  the  fiirtlicr  cn-* 
rircssion  of  opinion  which  wc  offered  to  a 
recent  enquirer,  whicti  was  as  follow.s; 
"Shcrlirookc  Railway  and  Power  earned 
bond  miercsl  with  it  margin  of  $1.1, SI  and 
$I.I.>7  in  1911  and  191.>  respectively.  Dur¬ 
ing  la.sf  autumn  the  company  issued  $100,- 
OOo,  7  per  cent,  short  term  notes  of  3.1  and 
I  >C!ir.s.  Tills  financing  has  put  the  coin- 
naiiy  in  lietier  shape  to  liandle  the  activi¬ 
ties  now  prevalent  in  all  industries  iii 
Sherbrooke.  Sherbrooke  as  a  centre  for  tin'' 
nianufaelure  of  war  equipment  has  been 
enjoying  I'cmarkable  prosperity,  and  some 


Dominion  Cotton  Mills  Co.,  Limited 

6%  First  Mortgage  Gold  Bonds 

Maluriug  1st  .luly,  1922.  Interest  payable  2iid  January,  and  July. 
ITiiicipal  and  Interest  payable  at  Bunk  of  Montreal,  Montreal,  or  Loudon, 
Lug.  Deuouiinatious  $500  and  §1000. 


Total  issue  $3,700,000,  against 
appraised  assets  of  $0,013,333.97 

Special  circular  will  be  mailerf  upon  request 


C.  Meredith  &  Company,  Limited 


46  Threadneedle  Street 
London,  Engf. 


1 12  St.  James  Street 
Montreal,  Can. 


of  6  per  cent,  collateral  onc-year 
gold  notes,  sold  in  London,  which  was  orig- 
iiiall.x  put  out  oil  .luly  15,  1913,  and  has 
been  anniiallx  renewed;  it  is  now,  so  lar 
as  we  can  make,  on*  in  IlK;  form  of  a  oue- 
>('ar  note  dated  .luly  15  Iasi  and  due  .Iiilv 
15,  191(1.  The  12.000.00(1  of  ■>  per  eenl.  <(- 
cured  notes  are  not  due  tintil  August.  19IS. 
Then'  are  suiidr.v  small  issues  of  equiii- 
ment  notes  oui<ianding,  rcpayalde  in  snvili 
instalments  annually  or  seini-annually ; 
would  4t  he  one  of  llie.-e  to  whieli  you  ve- 
I'er'.’  Wo  may  have  *>verlooked  some  .small 
issue  ill  Ihe  varied  fmaucin.g  of  this  com¬ 
pany,  but  it  seems  to  us  that  you  probably 


refer  to  the  '-70(f,mio  of  6  per  eenis.  due 
of  the  companies  at  that  centre  will  short- 1  this  eoiuing  .luly.  This  issue  is  secured 
ly  take  on  several  thousand  addition.il  by  pledge  of  .'Da  per  eenl.  debenture  stock 
worknuMi  to  meet  the  large  war  business  lot  the  t' N.R.  guaraniced  h.\  the  Doininiun. 
on  hand.  .Naturally  this  should  help  Slier- |  such  debcntiiie  stock  being  pledged  at  7'' 
brookr.  Railway  and  Power  on  all  sides  of  per  eciil.  of  par  value.  The  doltenlures 


::  CHARTERS  :: 


FEDERAL.  CHARTERS. 

The  Canada  Gazette  announce.^  the  latest 
|incorpuration.s  a.s  follows; — 

G.  Chaplan.  LiMiilcd,  Ottawa,  $50,000.  Jri- 
[corpoia lor,  I!.  ('ode,  barrister. 

Munitions  and  .Maehinerj.  Limited,  Sorcl 
|$100.000.  .\.  P.  O'Connor,  contractor. 

Wlnriipcs  Steamship  Co..  Limited,  Winni- 

Ipeg.  $100,000.  K.  A.  Woodward  grain  coiu- 
niissiun  merchant. 

Wil.son  Munitions,  Limited,  Toronto,  $50,- 
|000.  Jlobert  McKa.v,  barrister. 

.Muscovitcli  ISros.,  and  Co.,  Limited.  Mont- 
Ircal,  $50,000.  Max  Herman,  merchant. 

Essex  Provision  Co.,  Limited,  XVindsor, 
I  $50,000.  W.  .1.  Pulling,  lumber  merchant. 

The  Mahood  Drug  Co.,  Limited.  King,stou, 
lloO.OOO.  G.  W.  XIahood,  druggist. 

'  Canadian  Bronze  Powder  Works,  Limited, 
.Montreal,  $500,000.'  It  E.  Thorne,  manufac- 
I  lurer. 

E,  Lewis  it  Co.,  Limited,  Montreal,  $o0,0tl0. 

.  W.  Jacobs.  K.C.,  lawyer. 

E.  Robillard,  LiMiited,  Ottawa,  $100,000.  B. 
iBoutet,  advocate. 

Precision  Tool  &.  Machine  Co.,  Etd.,  Jlont- 
real,  $50,000.  J.  J.  Meagher,  lawyer. 

DeSalcs  XIanufacturing  Co.,  Etd.,  Montreal, 

I  $100,000.  J.  4'.  Korlier,  advocate. 


(tlEBEC  CU.ARTERS. 

The  viuebec  Gazette  announces  the  latest 
I  provincial  incorporations  as  follows; — 

LTinprinierio  Plewjis.  Limited,  Plessis- 
I  ville,  $.3,000  Incorporator.  P.  A.  Painchaud. 

The  Reid  Company,  Limited,  Quebec,  $20,- 
I  000.  L.  J.  Reid. 

La  Prcvoyance  Ouvriere  Compagnie.  Lim- 
!  itec,  ilontrcal,  $195,000.  J.  X.  dc  Tilly,  ac¬ 
countant. 

The  Lauzon  Lumber  Co..  Limited.  St  Jos- 
I  eph  de  Bcauce.  $42,000.  G.  Cloutier,  trader; 

G.  &  G.,  t.iinited.  Rock  Island.  $49,900.  J. 

I  R.  Goodhue,  manufacturer. 


OIVTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  latest 
provincial  incorporations  as  follows; — 

Sable  River  Copper  Co.,  Toronto,  capital 

$100,000. 

Algoema  Rolling  Stock  Co.,  Toronto,  capital 
$40,000. 

Pope  Bros,  and  Sheppu  Co.,  Toronto,  c.ipi- 
tal  $100,000. 

The  G.arlaud  Mfg.  Co..  Hamiltoii,  capita  I 

$100,000. 

The  Kitlinger  Gas  Co.,  Fort  Eric,  cap.tal 
$10,000. 

Mclvor  Gold  Xliiies,  Kirkland  Lake,  capital 

$1,000,000. 

independent  Manifold  Co.,  Toronto,  capital 
$50,000. 

Regent  Theatres  Co.,  Toronto,  capital 
$250,000. 

The  Welland  Gas  Co.,  'WctlaDd.  capital 
$40,000. 

Madawaska  Telephone  Association,  Burns- 
town,  capital  $1,000 

XIcCooe  Rail  Anchor  Co.,  Toronto,  capital 
$40,000. 

Tlie  Hoine.'stc.Td  5rfg.  Co.,  Niagara  Falls.cap- 
ital  $  15,000. _ 


.1.  W.  1  oil  hiivc  iluiccil  iipcn  most 
linfori unate  in  your  security  purcliaseti. 

.Marilinu;  Nail  ('ompany  was  hard  hit 
hy  the  war.  l.atlerly,  however,  owing  to  a 
heavy  aceiimiilalion  of  raw  materials  at  low 
I  II  I—  priees  and  the  adxanee  in  the  price  of  their  | 

tinished  products  we  are  assured  that  the 
.MAAITOB.4  CHARTERS  eouipaiiy  has  been  able  to  operaie  at  profit. 

33ie  Xtanitoba  Gazette  annouiiec.s  ilic  l.ite.st  Interests  closely  associated  with  tlie  com¬ 
pany  consider  prospects  for  1916  exircmel.v 
bright,  and  the  intimation  is  made  that 
dividends  ma.v  he  renewed  during  the  year. 
The  gypsum  companies  have  been  ad- 
ALDERT.A  CH.ARTERS.  versclv  affected  bv  the  prostration  of  the 

The,  .\iher(a  Gazette  announco.s  the  latest  building  trade  ihronghoiil  the  Dominion, 
incorporations  as  follows:—  :  ty-  |j,rip  u,,,,,,  .  recoverv  in  this 

GiIfoy-.MiII<  r  In.'^urancc  Agencies,  Limilcd,  ,  ,  "V-i  >!  r((0\ir,\  in  tnis 

Calgary,  $10,000.  I  business  until  .after  the  war. 

Hunt  &  W  att,  Limited,  Higli  River,  $25,-  MaedonabM  ompany  is  slow  ly  hut  steadily 
000.  .....  ,  improving.  Tliere  is,  however,  no  immediate 

Campbell  and  ’lait.  Limited,  Calgary,  $20,-  prospect  for  the  common  stockholders.  In 


the  company's  biisincs.s.  Therefore,  we  be¬ 
lieve  that  the  eonipaiiy  shoiilil  liave  a  re¬ 
cord  year  in  1916.  and  should  .show  a  more 
siibstaniini  sui-phis  over  fixed  eliarges  iltan 
in  the  past,  de.spiie  the  increase  in  Ihi' 
same,’ 


provincial  incorporations  as  folio 

George  Lennox,  l.iinited.  Winnipeg,  $150,- 
000.  Incorporator,  George  G.  Lciinu.x. 


Properties,  Limited.  Edmonton, 


000 

.41  her  I  a 
$25,000. 

We.slcrn  l•'armcrs’  Produce  Company,  Ed¬ 
monton,  $100,000. 

George  Lane  and  Company,  Limited,  Cal¬ 
gary.  .$1,000,000. 

Tuxedo  Coffee  &.  Spice  Xlills,  ].,imited,  Cal¬ 
gary,  $25,000. 

George  &  Slowart.  Limited,  Peace  River 
Crossing,  $20,000. 

The  .\lberla  Gazette  announcc.s  ibe  I'jtesl 
provincial  incorporations  a,s  foliow.s:  — 

T.  Eaton  Company.  Eimiled,  Toronto,  $1.- 
000,000. 

C.  W.  Ross,  Regina,  $10,000. 

The  Senians  Electric  Light  Company.  Lim¬ 
ited.  Semans,  $10,000. 

St.  Mathew.s  Heights  Really,  Limited, 
Quebec.  $200,000. 

Southern  .\lberta  Lumber  &  Supply  Co., 
i.imited,  Calgary,  $25,000. 

D.  D.  Currie  and  Co.,  Limited,  S.iskatoon, 
$20,000. 

The  Grc.'t  Brothers  Lumber  Co..  Limited, 
Watrou.".  $50,000. 

Con.solidated  Faint  Lands,  Limited,  Field¬ 
ing,  .$20,000. 


BRITISH  COI.l  tlBIA  CHARTERS. 

Tlie  British  Columbia  Gazette  announces 
the  latest  provincial  incorporations 
lows: — 

Debenture  (.'reek  Xlincs,  Limited,  $1,000, 
000,  Victoria,  B.C. 


I  I  EUR  I  KOI’S  $8(MM)00,tMtll. 


The  total  value  of  the  field  trop.s  of  Can 
ada  i.s  given  as  eight  hundred  millions  of  |  it  worth  wliil 
dollars,  in  a  statement  issued  on  Thursday 
by  the  Census  and  Statistics  branch  of  the 
Departinem  of  Trade  and  Comnieice.  rievi.s- 
ed  figures  of  the  grain  crops  place  the 
wheat  yield  at  376.3'13.60(1  bu.shel.s.  as  com¬ 
pared  with  161.2Sb.()('ii  in  1911.  The  average 
yield  for  all  wheat  was  28.98  bushels  to  the 
acre,  compared  with  15.67- 

The  reports  speak  of  the  yield  as  the  most 
abundant  grain  crop  in  the  history  of  Can¬ 
ada.  The  quality  was  higher  than  any  in 
the  last  five  years,  and  the  piice  wa.s  ten 
cents  above  the  quinquennial  average.  The 
wheat  crop  amounted  in  money  to  f 31 2,569,- 
400,  and  the  oat  crop  to  *176,894,700.  The 


the  commencement,  purchaser.s  of  this 
stock  at  the  promotioti  prices  were  victims 
of  one  of  the  biggest  stock  exploits  of  Gar¬ 
net  P.  Grant's  career.  It  will  be  two  or  | 
three  years,  iindouhicdl.t .  lictorc  you  can 
hofic  tor  a  marked  a|)preciation'  in  the 
market  value  of  th(>  common  shares.  Better 
put  them  away  and  forget  about  them.  The 
company  is  under  good  management,  and 
'that  should  he  some  consolation  in  the 
'  circunistance:^ 

•  You  will  see  from  recent  issues  of  this 
;  paper  that  interest  is  being  paid  on  the 
I  Western  Canada  Power  bomis  by  the  strong 
I  Itrolective  commitiee.  These  bonds  will 
work  out  all  riglit. 

j  Peter  Lyall  common  is  a  speculation.  The 
company's  business  lias  naturally  suffered 
from  tile  effects  of  ihewar,  hiif  in  the  course 
of  time  should  return  all  jou  jiaid  for  the 
,  stock. 

In  regard  bo  most  of  tin'  above  stocks,  wc 
may  say  that  things  arc  not  as  had  as  they 
might  have  been.  The  great  prosperit.v  of 
I  Canada,  since  earl;,’  last  \  car  has  gi\  cn  a 
i  pureliasing  power  to  Canadian  people  which 
'  I  have  favorably  inlluenced  the  earning  posi¬ 
tion  of  the  companies,  and  the  best  advice 
we  can  give  i.s  to  suggest  that  vou  put  jour 
stocks  awtiy  in  the  tncantiinc. 

When  contemplaling  any  further  pur¬ 
chases  of  si'curities  wc  will  he  glad  to  give 
you  the  beiielit.  of  our  advice,  if  jim  Ihitik 


reiiniaiiile.— Earnings  of  Penman's  Lim¬ 
ited  since  the  war  hate  been  surprisingly 
good  I'hc  company  normally  oarns  three 
to  four  times  its  preferred  dividend  re- 
qiiiremem^.  and  so  far  a.s  we  can  learn  is 
maintaining  this  margin  at  the  piescnt. 
The  chief  problem  which  the  company  is 
facing  had  to  do  w  ith  the  world-shot  iago 
of  raw  products.  Higher  prices,  of  course, 
will  somewhat  offset  fliD.  Imt  not  entirely. 
W  ('  know  of  at  least  one  instance  w  here 
one  of  ihc  licavicsi  jobbers  doing  bii.sinc.ss 
tviih  Penman's  was  only  allowed  abmii  fif- 
ly  per  cent,  of  the  goods  that  otherwise 
would  have  been  ordered,  due  to  the  short¬ 
age  of  the  raw  product. 


Eiisleriicr.  llalii'ax.-  \Ve  are  uualdc  to 
finil  ant  Canadian  Northern  issue  answer¬ 
ing  to  your  rather  .summary  descripiion  of 
"Canadian  .N'orlhern  First,  Railway  Notes 
due  1917.''  The  company  has  an  issue  of 


therefore  have  that  amoiiiil  of  value— liie 
equivaleni  of  a  government  guaranttc  of  5 
in  r  cent,  interests. 

(  atiilnno,  Winnipeg.  Witli  tlie  ditidrnd 
action  I  111;-,  tvei'k  1  .S.  Stei-I  (  ((inmoii  is 
agitiu  on  a  5  per  cent,  dividend  liasis.  Steel 
is  cittior  prince  or  |ian|icr,  and  this  year 
sleet  is  wearing  purple  and  fine  linen, 
where  a  year  or  so  ago  steel  was  In  rags, 
as  it  t\(’re.  C.S.  .'4teel  i.s  one  of  Ihe  chief 
speeulaiivo  fatoriiie.s  on  Mall  Street.  As 
sueli  it  IS  suhjeet  lo  wide  movements. 

Do.niitiion  Steel  Corporation  like  all  Ihe 
sieel  inakeis,  is  working  into  a  veiy  sirong 
position.  There  is  inerea.stng  evidence  thtit 
an  eailt  resiiniplion  of  ditidenils  on  I loni- 
inion  Iron  and  Sli'el  preferred  is  likclt. 

The  Montreal  lu'iee  joii  menlion  is  high¬ 
ly  repulahle. 

T..  Kiiffnlo.  N.Y..  has  had  a  very 
opiimisiie  sialeineni  from  Fieldsteel  and 
t'oiiili.in.t .  5o  Broad  Stieci.  New  Voi!-,  i'll.t. 
on  the  Cii'iadian  Natnial  Gas  ( 'orporal ion.  " 
and  jisks  us  "if  this  is  an  ahsoliile  leliahle 
proposil  ioii.’ 

It  is  our  opinion  that  the  Canadian  \.i(- 
ural  Gas  Corporation  is  wliat  is  geiiei;.llv 


called  "a  stock  jobbing  proposition.  ’  'Wn 
do  not  think  that  it  even  rises  to  tbo  dig¬ 
nity  of  a  "siicculative  purchase." 


Ron  Qnivote.  Windsor,  Onl.;— Figttrr.s 
with  regal’d  to  Ihe  position  of  the  United 
Five  and  Ten  Cent  Stores  Jar.  (Head  Ol- 
file  Philadelphia,  Pa.),  are  not  available. 

We  would  suggest  that  you  write  to  A.  E. 
.\mes  and  Co.,  Toronto,  foi-  the  information 
you  sock  regarding  Duluth  Street.  Railway 
bonds.  .Mr.  .4mes  is  a  Canadian  director 
and  will  sui’cly  hr  in  a  position  to  tell  you 
whai  you  want  to  know. 

Dulutli-Supcrior  Traction  has  had  a  dif¬ 
ficult  lime.  The  company  had  not  yet  re¬ 
covered  ihe  effects  of  a  strike  in  1913  when 
it  was  forced  to  meet  Ihe  business  depres¬ 
sion  and  the  active  iilio'y  compciiliu’j 
which  tollowcd  in  its  wake.  As  a  result 
the  directors  had  to  suspend  Hie  common 
stock  dividend.  Business  conditions  in  the 
stale  have  improved  Ititeh  and  I'arning 
liaxe  begun  to  improve.  Ordinances 
have  been  passed  regulaiiiig  Hie  iiinej;) 
ami  it  is  believed  that  wlo  ii  these  ordinan 
Cl'S  arc  declared  valid  hy  the  court  tlo' 
competition  will  eease. 

DU.MIMON  TEXTILE'S  IV.4(;i; 

RECISIOX. 

Seven  thousand  employet's  of  the  Doni 
inion  Textile  Company  are  bent'litiiiiK  I'rom 
the  wage  decision  pul  into  effect  at  the 
commeneenient  of  the  week.  Without 
asking  for  a  higher  wage  scale  the  t-ompany 
on  its  own  initiative  granted  a  5  per  cent, 
increase. 
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Mack,  New  (iiasgow,  N.S.  With  refer- I 
enee  to  the  reorganization  of  Canadian' 
I  Cereal  and  Milling  Company;  'I'he  Bond-; 
j  holders  Commitiee  acting  for  the  old  Bond¬ 
holders  of  'I'he  Canadian  Cereal  &  Milling; 
!  Company  purchased  from  Ihc  Receiver  and: 
I  Manager  of  that  Company  at  a  judicial  ■ 
sale,  held  .August  Isf,  1915,  ail  the  a.s.scisi 
and  liabilities  of  the  oid  conipaiiy  for  $<211. 
750.  of  Bonds,  8393.2511  of  .stiares  in  The. 
Canadian  Cereal  A:  Flour  .\Iiils,  Limited  and  ; 
f7,500  in  cash. 

The  cash  went  lo  pay  easti  Dividend  of 
,25',  to  the  unsecured  creditors.  'I'he  bond:- 
of  'I'he  Canadian  Cereal  &  l-'Iour  .Mills 


three  Prairie  Provinces  produced  342,948,600  '  (jom,, any,  I>imited  (the 


bushels  of  wheat. 


CANADA  CEMENT  COMPANY  LIMITED 

Consolidated  Balance  Sheet,  December  31,  1915 

ASSETS. 

rnOI’ERTV  ACCOUNT  .  $5I,I(l7,:!!'0,i)t 

l\VKST.VtE.\T.S  .  55.25  1. Oil 

CURliENT  ASSETS:  .  „  .  ,  , 

Inventories  of  Cement,  Clinker,  Material  and  Supplies . $  2,409,5l5.(i( 

Vccounts  Receivable  Less  Bad  Debts) .  . .  '5 

Bills  Receivable  .  .'U.liOi;.:’ , 

Deposit  on  Tendcr.s .  HI, "14. 00 

( 'asit  .  HI0.1->9.2,  3. 5, *8. 152.02 

DEFEItRED  CHARiJES  '1'<J  UPEltATlONS .  40.3t)l.<Jfl 

$34,901,421.11. 

LIABILITIES  - 

CADTAt,  STOCK: 

Authorized: 

I’reference  - 1  I  0.000  Sliares  Seven  Per  Ceni  Cumulative  ef 

$100  each  .  $11,000,000,00 

Ordinary — 190.000  Shares  of  $100  each . • .  1 9.000. Ooo  on 

l.-.sucd;  $3(1.00^.000^00 

I'rcferencc — 105,000  Shares  Seven  Per  Cent.  Cumulative  of 

$100  each  . $10,500,000,00 

<Ji  dinar,'- — 135.000  Shares  of  $100  each . .  I  :i..5no.ooo.oo  $24,000.000.00 

l■■|R,ST  MORTGAGE  SIX  PER  CENT.  20  TEAR  GOl.D  BONDS; 

Vuthorized  and  issued  . $  i.OOo.ooo 

Less;  Redeemed  througli  Sinking  Fund .  551. 320.03  7,1  13,079.97 

CURRENT  LIABILITIES: 

Accounts  Payable  . $  4R2,02S.I2 

Bond  Intere.st  Accrued  at  December  31.  191.5 .  111,730.20 

Preference  Dividend  No.  24  payable  February  16,  1916 .  183,750.00  777,508.32 

RESERVES: 

Extraordinary  P.epair.s  and  Renewals . . $  175.000.00 

("otton  Sacks  Out.-^tanding  .  150,000.00 

Industrial  Aeciderit.s  .  35,000.0(( 

,  Contingent  Reserve  .  250,000.0((  OIk.Oou.CO 

SURPLUS: 

Balance  at  December  31.  1914 . $  1,513  269,44 

.\dd:  Net  Profits  for  year  ending  December  31. 

1915  . $1,742,013.52 

Deduct:  Bond  Interest  . $455,050.14 

Preferred  Dividend  .  735,000.00  1.190,050.14  .5.51,963.38  2.065,232.83 

$3~4.¥oi.421.11 

ITr  hair,  audited  the  books  and  accounts  of  the  Canada  Cement  Company  Limited,  for 
the  liscul  year  ending  December  31.  1915,  and  certify  that  the  above  Balance  Sheet  is  prop¬ 
erly  drawn  up  and  in  our  opinion  shows  a  true  and  correct  view  of  the  financial  position, 
of  the.  Company  at  that  date.  The  Profits  of  the  year  ending  December  31,  1915,  as  shown 
on.  the  Balance  Sheet  arc  arrived  at  after  making  sufficient  provision  for  Depreciation  of 
l‘tant  and  Equipment. 

I'BICC,  \CA  lERDOL  SC  &  CO 

Montreal,  January,  24,  1316.  Chartered  Avxounlunls, 


new  compitny', 
amount  to  35',;  of  the  old  outstanding  Can¬ 
adian  Cereal  &  .Milling  Company's  Bonds 
and  the  slock  received  amounts  to  65',  of 
I  the  outstanding  old  Bonds  and  it  is  in  these 
proportions  tliat  the  old  Bondliohiers  are 
receiving  securities  in  the  tiew  company. 

'The  Bondholders’  Committee  are  Mi'ssrs. 
R.  W.  Blackwell,  .4.  I-'.  Itiddcll  and  .1.  W. 
.McConnell.  'I'he  .Montreal  'Trust  Company 
is  the  Tru.stee  fur  the  new  Bond  Issue  of 
8300,000  (8211.750  tieiiig  issued)  and  arc 
exchanging  llit-m  with  the  old  Cereal 
bondholders. 

Poplar.  Poplar  Point  Manitoba 

I  Stock  of  ihc  .Motherlodc  .Mining  Com|>any 
I  (Montreal  River)  lia.s  no  market.  It  is 
•probably  valueles=.  ou  had  better  write 
it  ofl'  as  a  had  debt. 

The  .Motherlode  Sheep  Creek  Mining 
Company  (British  Columbia  i  is  an  entirel.v 
different,  mining  proposition.  'I'his  is  thej 
•lohn  Me.Martin  enterprise  thai  eaniP' 
forward  at  Christmas  lime  with  the  M  peri 
cent,  dividend.  .Alex.  L.  Smith,  Cornwall. 
Ontario,  is  the  .secretary  of  this  company. 

n.  L.  .Montreal:— W.  A.  Itogers  is  a 

well  established  and  old  eoneern.  'I'he  com- 
i  pany  has  a  remarkable  record  behind  it,  and 
the  Canadian  Company  formed  to  take 
over  the  Canadian  end  of  the  business  should 
justify  any  eonfidenec  which  the  public 
I  puts  in  it.  The  parent  company,  as  you  no  ‘ 
doubt  know,  guarantees  the  7  per  cent.  | 
dividend  on  the  Canadian  C'ompanj-’s  pre- 
ferred  stock.  Shareholders  were  told  at  the  ^ 
(annual  meeting  last  autumn  that  business  | 

'  conditions  affecting  the  eoneern  were  im- 1 
proving.  I’resident  Moore  mentioned  the ' 
recent  improvements  and  extensions  to  ■ 
plant  to  meet  the  increasing  Itusiness,  The  i 
directors  do  not  make  kno'wn  the  gross. 

I  amount  of  the  company's  business  per ' 

•  annum. 


Tidnisli.  Amherst,  Black  Lake  As- 

j  bestos  and  ChlDnie  Comiiany  Limitcri  has 
two  tionds  issues.  Series  .4  :  — Aiitbt  rized 
1 12.50,000,  h'  ld  in  trea.sury,  6  p.e.  fir.st  niort- 
i  gage  2-J-year  Sinking  Fund.  ?1,000  each. 

I  Dated  October  23,  1912;  Due  January  2, 
11963.  Series  B; — Authorized  ?1.25'',000. 
iOuistaadias*  11.191^500  0  p.e.  second  uion-j[, 


THIRTY-FIFTH  ANNUAL  STATEMENT  OF  THE 

NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY 

Home  Office— 112-118  King  Street  West,  Toronto 
FOR  THE  YEAR  ENDING  31st  DECEMBER,  1915 

Iteccmber  ;>l.  1914— 'To  .Net  l.edgei’  Assets  .  . . 


.811. 287.613. 7  1 


i{i:n;in.s 


Ri.siii  ksumlms 


December  .'II.  1915  — 

To  Cash  tor  Ibemiiims  . 

liC.'^s  paid  Rc-Iiisuraiice  I’lemiums 

''  Income  on  Invesiinenis.  etc . 

■■  .\el  Profit  oil  Investments  sold  .  .  . 
■■  .Net  I’rofit  on  Real  Estate  sold  .  . 
"  Items  In  Suspense . 


December  ,'11.  1915-- 

By  Expenses  . 

Commissions,  Expenses  and  .salaries  lo  .Agents 
■■  Claims  paid  under  I’olieies  ai  (  riied  in  l'(||  .. 

"  Claims  paid  nndi  r  I’oln  ies  lor  1915 . 

■'  Malurcrl  Endowinenis  . 

"  Surrendered  Policies  .  . 

■■  .Manned  Inve.stmeiH  I’olieies  Surri'iidered  . 

■■  Dividends  lo  Poliev  tiolders  . 

"  .Annuiiants  . 

■’  Intci’esi  on  Guaianiee  I  niid  . 

"  Hank  Overdiaft  Refunded,  eie  . 

'■  Investment  Reserve  I  nnd  . 


Leeemiter  31.  19’.'.  ASSI.IS 

By  .'.lortgages  on  Real  Esiale .  . 

■'  Real  Ijstalc  (including  Compan.i 's  liiiildings  .Markei  V;Huc.  -$2 is, ((.56.191  . 

'■  Bonds,  Dcbeniui’cs  ami  Stocks  . . . 

"  Ixtans  on  Bonds  and  stocks  . 


$1.9  i;,. 68 1.24 
11.337.38 

- - $1.9111 .346. 86 

.  816.613.29 

.  I.((26.6(( 

.  51(9.7:; 

.  121.32 


$  8(iJ(,(.  19 

.'ll  1.925.9-. 


$27. >.63 1.2(1 

289,327.6V 


392,192.1  1 
226.353.99 
27:1,672.1  I 
268,598.(16 
2 1 6.3  la. 82 
8,863.1:: 
6  (ind.on 
279.16 
I.l9l.;r3 


'19. 9.. 6  Vd 
$17,037,561.51 


"  Fii’c  J’i’etniunis  paid  on  aeeoimi  .Moiigagors 

"  Cash  in  Bunks  . , . 

''  Casli  at  Mead  Office  . 


"  l,css  Invcsinieiit  Reserve  I'umi 


'■  Outstanding  and  OeferiTd  I'reniiurn.-.  b  ss  I.i.kIiuk  (Rei-erv. 

■■  Iliieresi  due  $t6.550.17.  and  ac-nird  $  I  v(;,(.7  I  '(tl . 

■■  Rein  due.  . 


di  :-iui'r  im  Ind.  d  in  l.iabililie- 


December  31.  191.5  I.I.iRILJ  I  ILS 

“  'To  Guarantee  Fund  .  ....  . 

■'  Assurance  and  Annuity  Rc.ser\e  Fiitnis  .'H-o  pei  cc  in . 

••  Present  Value  of  .Anioiinls,  not  jet  due,,  under  Matured  Insialun  in  I’oln  ies  .. 

"  Provision  for  Policies  subject  lo  surrender  value . .  . .  . 

"  Half-year's  Interest  aeei  ued  on  Guaraniee  Fund  . . 

Death  Losses  awaiting  proofs  . . . 

■■  .Matured  Endowments  duo  and  unpaid  . 

"Dividends  on  Policies  declared  and  unpaid  . 

Prennums  paid  in  advance  . 

•'  Interest  on  Policy  Loans  paid  in  advain  e,  accrued  taxes  and  all  other  cliai  gcs 

■'  Real  Estate  Contingent  Fund  . ' . 

“  Items  in  Suspense  . 

NET  SI  RPLIS . 
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V  fjO  null  nil 
12  8  I  2."" 
:;3  7n9  no 
iiHii  no 
linn  nn 
;i:;  tin2.::(i 

I,  1. 11-110 

I...126.7X 
.  -’.t.vii.l 

127.979.13 
1 9,733.  V5 
■12t.32 
.  2,502.093.51 

$15,716,888.76 


New  Insurance  issued  during  1915  fineluding  policies  revived  and  incrcascdi  . $  9.102,126.09 

Insurance  in  force  at  end  of  1915  .  56, 215,318. tut 

We  certify  that  we  have  examined  the  Books.  V'ouchers.  also  the  Securities  (valued  as  required  by  the  Dominion 
Government),  and  that  the  above  Balance  Sheet  eorreetly  shows  the  position  of  the  Company  as  at  the  3lst  Dccembei , 
1915. 

H,  D  LOCKHART  GORDO.V,  F.C.A.  (Caii.i  ) 


Toronto,  January  20th,  1916. 
President— EDWARD  GUR.N'EY. 


-Auditors, 


LfEU'T.-COL.  D.  -McCRAE 


JOHN  H.  YOC.N'G.  F.C.A. 

4'icc-Presidcnt— L.  GOLDMA.N, 

Directors: 

.lOH.N'  N  LAKE  J.  A.  PATERSO.N,  K.C.  HAMIL'TO-N  CASSELS  K  C. 

W.  K.  GEORGE  .M.  .).  HANEY,  C.E. 

First.  Vicc-Pres.  and  Alanaging  Diiector— L.  GOLD.MA.V.  .Medical  Director — T.  D.  ARCHIBALD,  .M  D-i 
Secretary— W.  B.  TAYLOR.  B.A  .  LL  B.  Actuaiy— D,  E.  KILGOUlf.  AI.A..  A.r.A  .  F.A  S. 

Assistant  Sceictary — W.  M,  CAMPBELL  Supervisor  of  Agencies — E.  J.  HARA  EY. 


THE  FIXAXCUL  T13IES,  MONTREAL,  SATURDAY,  JANUARY 


Chr  Jfinaurtal  (Ltnirs 

roMUbrd  »»rTT  stlnrdtj  at  TM  t  ral;: 
^r*t,  ^«*mrral. 


KLI-i.^  ]  :(  MVSON. 

i  .ii  .dfDi  A  I'.Tfi-icr 

V.n.NAP:-  K  -  -  -  V<»;tor 


The  L'nited  States  foreiKn  figures  for  IS  15  I  purchaser  time  to  reflect  and  later  to  decide  j 


t.o:)  of  lit  ad  hr.Hr<  hc«  which  has  been  going  test  sm  h  as  none  of  those  in  charge  of  it  |  _ 

ItrS  on  for  a  vcar  past  IS  due  to  the  operations  .ould  well  ha\e  I  cen  expected  to  anticipate:  :  np  -pv  j  I  T  i 

of  that  committee  That  such  a  policy,  by  it  is  beyond  reason  to  suppose  that  it  can  i  J[  ,  JL-I#  O  V->  JU  l-J  lYl  IN 

iral*  reducing  waste  in  the  banking  business.  wtH  have  any  such  dillicultics  to  face  in  the  future. ,  | 

ultimatel>  redound  greatly  to  the  benefit  It  has  come  through  it  with  considerable!'  '  ■■■' '  '  i 

oi  borrowers  and  of  I'.inadian  commerce  loss  to  its  shareholders,  hut  with  the  safety  |  xiip  United  States  foreign  figures  for  1S15  purchaser  time  to  reflect  and  later  to  decide  i 
geiipr-sll.' .  wc  have  not  the  slightest  doubt;  .and  coiUidence  of  its  depositors  and  note-  show  a  favorable  trade  balance  of  $1,77-.-  against  a  purchase.  This  might  not  meet  the  i 
bu;  dojbtlc.sf  those  w  bo  cling  to  the  idea  holders  unimpaired.  Its  present  action  is  000.000.  This  trade  balance  is  five  times  enthusiastic  ideas  of  the  motor  manufacturers 
that  .ompi  iition  "to  the  death"  is  the  life  taken  on  the  in.«tance  of  tlte  shareholders’  greater  than  that  but  they  liave  had  their  golden  harvest  and; 

Vdaor  trade  will  complain  bitterly  that  the  auditor,  a  member  of  a  firm  of  the  highett  MI  ST  SA\E  MORE  of  1914,  when  it  should  be  prepared  to  pay  more  into  the  | 

l  ansdisn  I'unk.s  srt  a  trust  w  hich  ts  throttling  repute,  and  may  be  regarded  as  meeting  ■rH.4>  liCRETUFOBE  reached  the  high  Stale  funds  than  they  have  in  the  past,  j 

"  l  anaJian  busincs.s.  '''''  requirements  of  a  severe  critic.  ligure  of  $1121.-  The  automobile  activities  since  the  warj 

'  - -  —  - -  000.000.  The  favorable  trade  balance  of  began,  have  become  almost  a  scandal.  They! 

Isn't  IT  wv  '>,-f;;l  to  think  that  postentv.  .\  Keoi.n.a  brew  ery  is  about  to  turn  its  $1,772,000,000  contrasts  with  an  adverse  flout  the  better  feelings  of  those  who  realize  I 
about  2000  .Vd..  will  rcicr  to  him  not  as'a  plant  to  the  manufacture  of  pork-and-beans.  trade  balance  for  Great  Britain  amounting  the  sadness  of  this  blood-letting  era,  and.  I 
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MK^tKITYlON  VYIIM,  In  I'annrtn  n  ^  requirnuents  of  a  i^evere  critic.  |  ligure  of  $321,-  The  automobile  activities  since  the  warj 

■<;  ■  .  In  >’  ''Ml-  - -  —  - -  000.000.  The  favorable  trade  balance  of  began,  have  become  almost  a  scandal.  They!  T  V  l»l  n 

:  c'  ’'  i,  V'- '‘  '  si'  '  ’ I"”  Isn't  IT  wv-i.-f;;!  to  think  that  postentv.  Keoi.n.y  brew ery  is  about  to  turn  its  $1,772,000,000  contrasts  with  an  adverse  flout  the  better  feelings  of  those  who  realize  I  iQ  YlCid  UVer  6 

,  ■  .  r,';'  ‘  '  ■'*  ■  ''000  Vd  will  -cor  to  him  not  as'a  plant  to  the  manufacture  of  pork-and-beans.  trade  balance  for  Great  Britain  amounting  the  sadness  of  this  blood-letting  era,  and.  | 

tMinilMM-.  KUIH  m.dc  kao-n  n-.oa  m.lliona.re,  mm  a  company  promoter,  nor  a  thereby  arranging  to  have  its  product  to  $2  500.000.000.  I"  other  words  the  coming  down  to  brass  tacks,  they  are  a ,  - 

.11  I  I  nil  I  h\ll.  m  crest  s'atr.m.sn  nor  ev cn  a  military  genius,  canned  instead  of  its  customers.  I  ^itates  have  sold  abroad  nearly  motor-driven  evidence  Of  the  owners  and; 

“  ■  ■  .  I-  In.-  .  '\i  X  \P  k,.n  ihe  author  of  •Can  id  I  _  $2,000,000  more  than  was  bought  abroad,  the  manufacturers’  ability  to  relieve  p  R |  p  "p  |  I 

I  AlU  I  'It  :vff.  ■  p  •  -  -  *■  while  Great  Britain  bought  abroad  $2,500,-  taxation  on  sugar  and  other  necessities  on  |  Im  N  Pal  I 

_  I)O.MIMON  B.4NK  000.000  more  than  she  sold  abroad.  life.  |  11 L  M  L  I  .  LI 

on  M  I  :  rr-  C.fc'g  Street  xuTiivnv  (  ttnivv  R4\K  The  Dominion  Bank  has  exercised  a  very  To  make  the  contrast  more  striking,  it  The  situation  today  may  not  call  |  ICO  C*  Jamac  StrPPt 

n  I  n*1UiM  :  '  jitr.  '  iriirstc  n-  .M)KTHtB.>  I  KU«-'4  B.t.'Mi  proper  disi'retion  in  dropping  its  bonus  may  be  said  that  during  the  process  of  trade  penurious  h^its,  but  it  does  call  for  enforced  j 

•  ts  :  Y  ;  r<  »  df  partracnis  >  Trc  directors  of  the  Xorthern  trow  n  Bank  this  year,  as  it  is  tltcreby  enabled  to  make  development  in  both  countries  in  1915,  Eng-  state  support  from  those  who  are  obviously!  Telephoues:  Mala  i: 

IttKo'Itt  (til  H  I  :  K  rc  <!'.••'  1'.  ,\trcn.eh  ir.ink  v  itb  their  share-  a  goml  heginning  at  t  he  task  otf  building  up  land  had  to  draw  upon  her  capital  resources  best  able  to  meet  the  charges, 

t  K  t.  liitmul.ousc',  I'hocf  t-o-j.o-s.  a-  j;..,-.  adjourned  annual  meeting,  the  protit-and-loss  balance  to  the  point  i  to  meet  the  adverse  balance,  while  America  — - -  I 

*  '  ‘  .«  retort  o!  which  appears  in  anotlier  part  of  where  it  stood  before  tlie  war.  To  have  was  increasing  her  capital  resources  at  a  There  are  two  things  Canadians  can  do!  —  _  _ _ _  _  _  _ 

ic'l'ti'.  I Tincd  Ijr.r.  (.''ah:!'  ;i.,t  p.tncr.  and  wc  presume  that  no  serious  i-ome  through  the  last  three  years,  main- j  prodigious  rate.  One  country  was  becoming  to  help  the  cause  of  the  Empire.  j- 

.  .  ■  r^  ice  r.r;  rrscatj:.' (s  cr.ticisin  i.-  likely  to  be  heard  after  the  lirst  taining  full  dividends,  and  even  the  bonus  j  poorer,  reckoned  in  capital  and  wealth,  Canadian  bonds,  debentures  and  high- 1 

-  watls  of  anguish  from  distressed  stock-  ^iib  the  exception  of  one  year,  and  making!  while  the  other  added  to  its  capital  and  grade  public  util- j  Business  Found 

1H1  ViiAfKlVl  llAOtltl  llMl.h  holders  have  died  down.  A  eouple  of  W  inni-  very  .vmplete  pro\ ision  for  “  contingencies"  wealth:  the  wealth  in  the  latter  case  being  INSURE  IX  ity  and  industrial  -  A  Ijmi  A  ■  lAI 

ni.li'-HI't.  (  OMl’VNt.  1  Pllll  1».  peg  :rw>p.Hprrs  hsvi  published  rather  hostile  and*  depreci.ition.  at  no  greater  cost  than  a  additional  plant  and  security  holdings,  and  HOME  COMPAXIES.  securities.  The  j  fliy|rKl|  AM 

- - -  - -  co’n:nc::ts  upon  the  stock-cutting  procedure;  reduction  in  the  profit  balance,  is  a  the  new  capital  being  represented  by  surplus  other  to  keep  all'  niVIHllwniJl 

.’NTi.L.'il  .l.YM.vKY  I.'lr  :  ut  they  are  both  of  the  same  political  very  satisfactory  accomplishment,  and  one  earnings  over  co.st.  new  life  insurance  policies  within  the  Dom- 1  AIATV 

- "  .'tr.vf.  ..::d  po.i::cs  are  so  very  omni-present  upon  which  the  directors  and  Mr.  Bogert,  Great  Britain’s  troubles  are  further  ag-  jnion  until  the  end  of  the  war.  The  Can-i  nl^  I  R*  I  lira 

I  K.IITIA*-  'll  Ml  11’ II  I  Dl  l  4'  :•  .Ma;'.;to'oa  that  we  are  tempted  to  believe  j;,,.  Ceneral  Manager,  are  to  be  congratu-  gravated  by  the  loaning  of  a  billion  and  odd  adian  life  assurance  companies  invest  large  I™  w  I  k 
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u:. a  n'.a.-ie  :.'.e 
h  suburb  res- 


wculd  be  less 


that  we  are  temptea  to  believe  CjeiuTul  Manager,  are  to  be  coiigralu-  Ujravatecl  by  the  loaning  oi  a  billion  and  odd  ]  ^dian  life  assurance  companies  invest  large 
s.'me  p.artisan  axe  which  I'.eeded  'I'he  fact  that  the  “writing  down’’ j  dollars  to  her  friends  within  the  Allied  sums  in  Canadian  institutions,  and  are  j 

g.'i::.; ;:'.g  ’.s  the  main  cause  of  tl.e  criticism,  process  was  completed  in  1914,  and  that  no  |  group,  though  this,  in  a  sense  is  not  a  loss,  bearing  their  share  of  the  war  and  affiliated  ' 

.''o  far  .is  ih.c  f.lo.OOO  transferred  to  Best  jurihcr  appropriation  for  that  purpose  lias  j  but  more  in  the  nature  of  a  shifting  of  part  patriotic  fund  expenditures.  As  they  give| 

.\c.ou.".;  Is  .'oacerned.  the  sliarcholders  are  i.e,.),  necessary  in  1915,  is  an  eloquent ,  of  her  fixed  wealth.  ag  good  service  as  any  foreign  company,  | 

'.C't  ;.  win:  worse  .'tf  on  account  of  that  te.'timony  to  the  conservatism  and  fore-  England  s  adverse  trade  balance  is  not  is  it  not  proper  to  take  out  all  new  insurance ! 

'. r.'.i'.s'.er;  inc.t-cd  they  are  in  a  tnore  secure  iiiindeilncss  of  the  management.  The  like  that  which  decorated  Canada's  balance  policies  with  the  home  companies?  Therej 

posr.'.on  a.'  reg-rii.-.  the  one  g.-eat  drawback  Hank  is  now  in  very  liquid  shape,  is  enjoying  ^heet  for  so  many  years.  England  s  heavy  jjg  ^o  question  about  it.  Therefore  1 

of  ho!.i;::g  stock  in  a  >our.g  hunk,  namely  gj.urc  of  the  increased  deposits  of  purchases  and  borrowings  are  going  into  jgj  yg  conserve  all  our  resources  within' 

the  r.ouble  l-.ahility.  for  their  further  liability  ,],o  Canadian  public,  and  is  ready  to  meet  unproductive  channels.  Canada’s  borrowings  the  Empire.  We  shall  need  every  dollar  of  i 

t-e;:  shai'es  is  r.’uuced  by  one  half.  .‘\s  expansion  period  which  will  certainly  ttt‘d  purchasings  went,  for  the  main  part,  surplus  cash,  and  a  good  place  to  put  the' 
tie  which  is  applied  to  i,p  experienced  by  the  banks  of  this  country  into  plant  and  working  capital— most  of  it  surplus  dollar  is  into  a  Canadian  insurance! 

...r;  tc-.iow  :i  piirt>osr.M  it  is  some-  gg  gyp,,  j,  jg.  g;,fp  to  make  calculations  con'.inuously  productive.  Therefore,  we  see  company.  I 

;  o:  ..  .-.irprt.-e  to  iearn  that  so  large  an  yhout  the  economic  future.  knw  necessary  it  is  for  Great  Britain  to  pyj  this  into  practice  without  delay,  j 

a;  .  ret  TKitic::  wu.-.  required,  after  the  sums  president  and  general  manager  were  conserve  every  dollar  in  her  domestic  ex-  gyej  maximum  insurance  for  self  and! 

V.  :  ;  jve  bee::  set  aside  in  the  last  three  e.xtremely  cautious  in  their  language  pendlture,  and  even  the  utmost  that  can  be  empire.  i 

..  .  .  .;r  very  full  explanations  were  given  concerning  the  future  of  Canada  at  the  act-'ornplished  in  this  direction  will  not  ________  M 

ut  tYf  ;;.i:o'.;rr.ed  meeting,  and  the  dire.'tors  annual  meeting.  It  is  the  privilege  of  bank-  remove  the  necessity  for  digging  deep  down  Boiled  down,  the  criticism  against  the' 
..re  :.c;  chargeable  with  anything  jq  ),e  cautious,  and  Canada  lias  reason  ioto  tlie  liquid  assets  Imilt  up  during  the  new  shell  orgainaation  is  this.  Mr.  Flavelle 

■verse  ti'.an  parf.iipating  i:i  the  somewhat  to  thank  lier  lucky  stars  today  that  they  ^  pust  fifty  years.  •  js  accused  by  munition  manufacturers  of 

ely  and  unre.-trained  optimism  of  the  West  habitually  are  so.  We  are  in  very  hearty!  Canada  has  more  concern  in  this  matter  splitting  h  a  i  r  s  . ' 

d_r:ng  the  Great  Boo:n  of  the  f;rst  decade  agreement  with  Sir  Edmund  Osier  as  to  the  of  Great  Britain’s  deciining  equities  than  is  DON’T  KNOW  They  (the  manu- ; 

o:  f  - twentieth  century.  „eP(j  greatly  increased  individual  and  generally  supposed,  and  it  behooves  us  in  WHERE  THEY  ARE  facturers)  claim  j 

!■  w:;o  are  continually  demanding  municipal  economy.  His  warning  as  to  the  :  turn  to  increase  the  amount  of  our  working  that  while  Ameri- ; 

.  'l  u!  Y\e.-te.-n  banks  should  surely  deriv  e  prop  prospect  was  a  timely  reminder  that '  capital,  so  that  not  only  shall  we  be  in  a  can  firms  are  securing  war  contracts  practic- ' 
.'.■me  on  from  considering  the  result  ^^p  pauyoi  count  upon  providence  lieing  position  to  keep  our  own  machinery  running,  ally  at  their  own  prices,  Canadian  firms  are 

o:  .re  effort;  and  sa.'ri.fioes  made  by  the  always  as  kind  to  us  as  in  1915.  'hut  also  to  give  that  aid  to  the  Mother  buffeted  from  pillar  to  post  in  price-cutting , 

;;.urt  no.  Jers  and  directors  of  the  Northern  - - - ■  ■■  -  Country  which  we  can  by  way  of  selling  competitions  which  not  only  delay  operations  . 

Cro'v:.  ;n  .a  'in  ere  and  earnest  eflort  to  reducing  the  heavy  but  finally  lose  the  business  for  the  Can- 

■om' a;  t".''  e,\';!o:r.ic  difficulties  attendant  capital  debts  owing  to  the  investors  in  adian  firms.  They  state  that  no  w'ar  orders 

‘  ‘’Y'-c-.'prise.  I  he  nation-wide  ■  ' _  England.  for  munitions  have  been  placed  in  Canada 

;  if  t  anada  have  their  roots  widely  liave  frequently  discussed  the  almost  since  the  new  commission  took  control.  It 

e. \.c..ued  i:..o  ihc  rich  and  deposit-producing  \\  h.\t  would  the  Cement  dividend  have  ■  priminal  extravagances  in  vogue  in  the  is  difficult  to  get  down  to  cases,  owing  to  the 

'  "  ‘  older  districts,  the  towns  and  been  if  this  had  been  a  really  good  year  !  Dominion  at  the  moment,  and  it  must  be  introduction  of  party  politics.  So  much  of  | 

.:.is.  1  came  through  the  year  of  coi>  for  the  cement  business?  admitted  that  there  is  yet  no  sign  of  tern-  past  criticism  has  been  flatly  contradicted' 

.-.i. btiore  t'e  war  and  of  paralysis  - - -  perance  in  this  respect.  One  would  almost  that  any  serious  objection  to  the  Board’s 

of  of  these  merger-haters  had  lived  Thomas  White,  Durable  Finance  conduct  of  affairs  only  adds  to  the  hopeless ! 

...Os.  ..eg..fei_ie,  ios.  tl  uepo.its.  me  Mould  never  have  been  anv  Minister,  would  not  further  delay  the  chaos  of  it  all.  Such  a  Committee  cannot. 

Ncrt.Ye.*n  C  rovvn.  .-.aving  no  roots  anywhere  p  s:  .jg-  announcement  of  his  ta.xation  proposals,  please  everybody,  but  it  should  be  possible : 

f. x.'ept  tre  I\esi.  which  is  not  at  present _ ^ _  I  The  country  should  know  at  once  what  is  to  please  somebody. 

_  p.oduftive  soil  for  permanent  deposits  i  expected  of  it  in  regard  to  the  inevitable  - 

ceposiis  arising  cut  of  owned  wealth,  and  L.vte.st  DEFI.vition  of  Canadian  policy  re  ;  taxation,  so  as  to  prepare  for  the  comparative  When  IT  IS  a  choice  between  buying  an 
:.D.  out  o:  rue  mere  discounting  of  coinmer-  amalgamations;  “No  company  shall  merge  drain  on  earnings.  If  the  prospective  owner  automobile  or  a  brand  new  home  in  the 
c.ai  paper  .  experienced  an  alarming  and  with  any  other  company  except  such  a  of  a  pleasure  automobile  knew  beforehand  suburbs,  buy  a  bond.  The  latter  will  work: 

mos.  uesi.t.'.  .ive  snrinkage  of  deposits—  company  as  no  company  would  want  to  !  that  a  tax  of  say,  one  dollar  per  horse  power  for  you  while  you  sleep.  The  former  will; 

:.ot.  be  u  o..ser\ed.  because  of  any  public  merge  with.”  would  be  imposed  upon  it,  it  might  give  the  keep  you  from  sleeping.  I 

uistrust  of  the  bank  on  the  ground  of  its  _ _ _ I 

bei.'.g  new  or  purely  Western,  for  its  deposits  ~  I 

are  now  again  growing  rapidly,  but  simply  owned  nearly  two-thirds  the  entire  issue,  i 

beca'use  tnere  was  a  vast  shrinkage  in  the  l\/f  T^T  T^C^T IT  WTT\f  A  Thereupon  the  wily  Mr.  Untermyer  sold 

amount  of  depositable  money  throughout  -t  J  1  Hy  j^jg  p^ferred  stock  and  put  the  money! 

tr.c-  whoie  of  its  territory.  The  president  BY  ONE  WHO  KNOWS  THEM  into  common  and  has  ever  since  proclaimed  ■  " 

stated  last  v.cck  that  these  deposits  slirank  Mr.  Schwab  the  greatest  steel  man  in  the '  j" 

fron.  a  i.’.a.xiimdm  of  sKvieen  millions  to  a  lord  Sh.YU'GH.vlssy,  to  whom  fell  the  is  a  notable  e.xample  of  the  man  who  says  He  still  tells  his  friends  that  Bct’nle- 1  j 

riiii.iinum  oi  but  little  over  ten  millions.  •kt _ a _ x-  ..  ai _ .,4- 4.1^^  liem  Stppl  common  ifs  to  be  worth  XI.OO0  n  I 
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twentieth  centuf.'. 


o:  ti'c  effort;  and  sa.-ri.nces  made  by  the  ;,lvvavs  as 
st.artho'. Jers  and  directors  of  the  Northern 
I'ro'.v:.  ;n  .a  'ii-.-erc  and  earnest  effort  to 
■on:' at  t".''  e,-o;!o:r.ic  difficulties  attendant  *  '  ti'lEF 
:  a'l  enterprise.  The  nation-wide  irom 

id  (  anada  have  their  roots  widely 
e.\;e:.ded  i:.io  the  rich  and  deposit-producing  \\  hat  w 


except  :;i  the  IXesi.  which  is  not  at  present 
a  productive  soil  for  permanent  deposits 
ceposiis  arising  cut  of  owned  wealth,  and 
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Once  a  month,  on  an  av¬ 
erage.  we.  publish  some 
suggestions  for  invest¬ 
ment  in  the  fomi  of  a 
list  embodying  what  we 
consider  the  most  attrac¬ 
tive  stocks  at  the  time 
of  writing. 

As  an  investor,  you 
should  receive  this  list. 

A  request  will  bring  it 
to  you.  There  is  no 
charge. 
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BY  ONE  WHO  KNOWS  THEM 


are  now  again  growing  rapidly,  but  simply  owned  nearly  two-thirds  the  entire  issue.  11 

because  t!.ere  was  a  vast  shrinkage  in  the  l\/f  A  T^T  V  A  T'T  WTT\f  A  Thereupon  the  wily  Mr.  Untermyer  sold  n 

amount  of  depositable  money  throughout  -£  .fXUKJkJ  1  1  Hy  J-^iy  ^jg  p^ferred  stock  and  put  the  money!  — i 

tr.c-  whoie  of  its  territory.  The  president  BY  ONE  WHO  KNOWS  THEM  into  common  and  has  ever  since  proclaimed  ■ 

stated  last  v.cek  that  these  deposits  slirank  Mr.  Schwab  the  greatest  steel  man  in  the '  "SSS 

fro:.,  a  i.’.a.xiiirdm  of  sitiieen  millions  to  a  lord  Shau'GH.vlssy,  to  whom  fell  the  is  a  notable  example  of  the  man  who  says  wodd.  He  still  tells  his  friends  that  Bet’nle- 1  p 

mi...inuni  o  ut  itt  e  oxer  ten  mil  loiis.  distinction  of  announcing  Montreal’s  first-  little  and  does  a  very  great  deal.  About  the  hem  Steel  common  is  to  be  worth  $1,000  a  . 

.rc-n  to  tnis  loss  o.  un  s  was  a  ded  the  subscription  to  the  Patriotic  Fund,  is  a  onV  criticism  you  ever  hear  of  this  young  share.  t 

pa.  a.no_i.t  nece.Eitx,  in  a  Ume  of  uncer-  pprsonal  contributor  of  $5,000.  industrial  captain  is  that  he  talka  in  mono- I  - 

tam-iy.  of  keeping  stronger  in  quick  assets  _  syllables— if  at  all.  !  John  E.  Ellis,  vice-president  and  man- i 


97  Bay  Street 
Toronto  Canada 


ta'.n'i;..  of  keeping  stronger  in  quick  assets 

inan  u.=ual.  the  result  was  a  most  .serious  .ot  v#  i  mm  „  ,  i  .  _  aging  director  of  the  Barber  Ellis  Company,  ||  S04  l.nnisden  Building  Toronto  I 

reduction  in  the  amount  of  money  available  Patriotic  Fund  this  wepir*^  tk"  t  n  +  i  i  Limited,  has  been  appointed  a  director  of  L  '■  — . .  '  i 

for  the  ot:!;.'  realiy  profitable  business  which  °  ‘  f  f  !  l'?-  D'ttM.MOND,  temporarily  at  least  ^ife  Insurance  Co.  in  succession  to -  '  . .  . . 

a  bank-at  any  rate  an  interior  bank-can  h  L  ^ven  h  London,  where  she  is  carrying  on  Markland  Molson.  Mr.  Ellis  his  sight.  He  is  getting  to  be  a  bad  partnei 

do.  namely  the  discounting  of  commercial  ,ttio  sin^^ a  past  president  of  the  Toronto  Board  of  and  soon  nobody  will  join  a  foursome  will 

pane.'.  W  h.le  all  the  great  nat.on-wtde  banks  to  he  orgamzuUon  since  the  very  inception  Canadians  or  prisoners  of  war  m  German  Trade  and  a  past  president  of  the  Canadian  him..  The  doctor  insists  that  if  he  wisheJ 

had  practically  an  unchanged  amount  of  _  camps.Jorgets  apparently  none  of  her  Manufacturers’ Association.  He  was  promin-  to  avoid  phthisic,  hiccoughs  or  lacrymos. 

money  at  hand  to  advance  to  traders,  and  u-,.  p.^oN*  iihn«P  weilfh  ha  - a  i  •tome  duties.  Her  $-,500  contribution  gnt  in  past  years  on  the  board  of  the  Manu- '  distemper  he  must  take  his  mind  entirel.v 
fothkMl‘\l'^sTpSd^'^^^  the  disposal’of  a  good  cause,  appears" as  "  atnotic  un  ^a  nota  e  gi  t.  ^  ^  Lffe  Insurance  Company.,  and  for  off  the  Government  case  against  Standarc 

borrower^  ihf  N^rtherV  ^obscribers  to  the  SIR  Arthlr  Yorkb.  C.B.,  the  new  Grand  managing  director.  Oil  and  p  ace  tt  entirely  and  exclusiveb 

"\Ve.-^tern  bank”  par  excellence,  the  bank  Patriotic  I  und  to  the  amount  of  $10,000.  Trunk  director  in  place  of  the  late  Lord  Throughogt  the  WYR  period  James '  out  of  **the'came^"  ‘  erwise  le  i. 

which  wa.  formed  to  protect  Westerners  wHe  has  k’-ven  $2,000.  Welby,  is  a  Britisher  of  note  in  railroading.  Carruis’  purse  strinr^^^  _ 


industrial  captain  is  that  he  talka  in  mono¬ 
syllables — if  at  all. 


vr.is?  r.g.-.tf  tre-  matter  are 
I'f;  :..  lo  tsta:  i;;.-.  a  better  feeling 

t.t  Legl'iat  ..re.  a.'.d  we 
V  I'-  :•  •  s_.  ess.  If  t::e  present 

f  •gan.za'  .y:  ;ro'.  e  to  :  e  the  nucleus 

(  f  a  C  ai  a  .a-'..  :-_t  associatio.n  of  hond  deale.'-s 


Clarence  F.  S.mith's  $1,000  contribution 


E.  E.  LAWSON  &  CO. 

(Jleinliers  loroiilo  Stock  Exchange) 
ALL  SIDCKS  AND  BONDS 
Bought  and  Sold  on  U'ouiniissiion 
S04  Lnnisden  Building  Toronto 


IT  ";n-.es:mtnt  tansier; 
l>.f.er.  .‘vi  a  t.rr.e  v.  hen 


have  to  look 


•  a.fi...  ^.o  v  .i  .-...eaa  _ ..u  '.a. eiu,  Am.erican  tjank”  par  excellence,  the  bank  •ood  to  the  amount  of  $10,000.  Trunk  director  in  place  of  the  late  Lord 

p  which  was  formed  to  protect  Westerners  His  wile  has  given  $2,000.  Welby,  is  a  Britisher  of  note  in  railroading, 

.  ..s  co_ni...  srou.c.  no.  ...e  se.iOUs  De.qnc  rapacity  of  the  East,  was  being  He  is  the  late  chief  Inspector  of  Railways 

. ^  ''  v  -Yicti  sne  regu.aies  - ,  .  v.ir  ...  ,  .  Sir  Herbert  Holt  is  one  of  the  sub-  for  the  London  (Eng.)  Board  of  Trade,  and 


borrowing  operations  of  her  public 


forced  out  of  about  half  of  its  loaning 
business,  simply  because  it  was  a  Western 
bank  and  because  the  West  could  not  pro- 


'wo  known  contributions  for  war  purposes,  l 


,crib.„  or  SIO.OOO  t,  ,ho  Patrloric  Fund  Td  otorff  o 

;.«.h.Eas«™  and  London.  Cha.I.am  and  Mr^'ZrZZ 


ank  and  because  the  West  could  not  pro-  tldsweek.  It  frequently  has  been  said  that  South-Eastern  and  London,  Chatham  and 
ide  it  with  the  deposits  to  enable  it  to  f’**'  Hs^bert’s  millions  have  been  more  liquid  Dover  Companies. 

arry  on  its  full  business.  war  crisis  than  perhaps  any  other  - 

We  believe  most  fuilv  that  in  Hup  timp  Canadian  millionaire.  When  others  were  H.  V.  Meredith's  election  to  the  oresi- 


Holliiigrr'ft  rlividpiiit  III’.';  week  rlisbursertl 
30.000  aiiioiiK  shai  phultler.'!  and  thuii 
ouslii  the  lotal  aiicHiiil  paid  out  in  divi  l 
nds  lo  lit  P<r  i-cnl.  or  $1,300,000.  I 


Wl  KATE  TO  suggest  that  the  Northern  carry  on  its  full  business.  the  vvar  crisis  than  pern 

Cro'*r.  now  looks  like  a  Northern  Half-  W'e  believe  most  fully  that  in  due  time  ^^•'^dian  millionaire.  Whe 
t  row.-..  the  West  will  have  its  own  banks,  and  will  i  ''P  ready  money. 

-  be  able  to  support  them  with  benefit  to 


v-uiiiH  c  .  ^  soHs  to  the  War — one  . 

. .  T  !  "j  ,  sacrificed  his  life  for  the  empire — but  when 

H.  \.  .  I EREDiTH  s  election  to  the  presi-  cannot  go  to  fight  personally,  he  insists  \ 
dency  of  the  Montreal  Art  Association  must  jg  j^jg  j^ig  . 

be  accepted  as  a  further  tribute  to  his  wide  money 


FBO>lNri\L  B4NK  OF  C4\4D4  profit  to  them,  and  that  at  that  H.  E.  Spragle,  founder  of  the  big  lum-  interest  in  Art.  Mr.  Meredith  has  taken  a  _ 

lime  the  Northern  Crown  v.ill  reap  the  I'or  concern  which  has  gone  into  voluntary  most  active  interest  in  the  public  collection  . 

The  ai.nua!  meeting  of  the  Provincial  fruits  of  the  career  of  self-denial  into  which  liquidation  went  West  in  1871.  He  built  of  notable  canvasses  which  are  seen  in  the  r  Georije  M.  OSWORTH 

Bank  of  Canada  was  the  occasion  for  the  it  has  now  been  forced.  It  must  be  admitted,  the  first  sawmill  of  any  importance  in  Winni-  Association’s  “incomparably  beautiful”  home  '-'•B-B.  has  a  quie  irony  which  causes 

presentation  of  a  very  gratifying  report,  the  by  the  way,  that  its  earlier  career  was  not  peg*  ttnd  has  carried  on  the  business  ever  on  Sherbrooke  Street.  wrath  to  e  more  readed  t  an  that  of 

analysis  of  w  hich  will  be  found  on  another  as  self-denying  as  could  have  been  desired,  since.  - - -  vociferous  officer  of  the  railway,  j 

pag-.  Gwing  to  the  conservative  policy  of  We  inc  line  to  believe  that  the  time  whe.i  the  -  William  E.  Baldwin,  well  and  favorably  occasion  to  stay  at  an 

this  bank  in  distributing  profits — the  divi-  West  will  support  its  own  banks,  independ-  E.  R.  Wood,  the  man  who  issues  through  known  in  Canada  as  an  underwriter,  takes  /  e  vae  service,, 

dend  is  now  only  7  per  cent,  on  stock,  and  cntly  of  Eastern  deposits,  may  be  rather  the  Dominion  Securities  Corporation  the  the  management  of  the  head  office  now  erto  exce  ent,  ha  een  severe  y 
only  4  >4  per  cent,  on  the  actual  investment  near^at  hand.  The  West  is  in  funds  today  to  authoritative  booklet  on  Canadian  borrow/-  being  opened  in  Montreal  of  the  Fidelity-  ®  an  effort  to  economise,  and  he  cou 
of  the  shareholders  including  Rest  Account,  an  extent  to  which  it  has  never  been  in  ing  each  year,  was  a  subscriber  to  the  amount  Phenix  Fire  Insurance  Company  of  New  J'®'' S®  iis  clot  es  pressed,  nor  cou  d  he  get  ^ 
showing  a  most  praiseworthy  disposition  funds  before;  it  is  full  of  real  money,  owned  of  $10,000  to  the  Patriotic  Fund  in  Toronto.  York.  He  will  be  assisted  by  Joseph  Rowat,  hot  winter  ftir  his  bath.  He  went  down  to 

-  _ .  I 3  .1  .1  '  _  .  .  .  _  1  rtf £tff>\rio%ir  fhA  trtanonrAT*  Yi.-Vtrk  tk  ?io  TTYrtCf 


interview  the  manager,  who  was  most 


the  manager  in  a  desperate  effort  to  be  i 
obliging.  “No,  thank  you,”  replied  Mr.; 


to  build  up  the  business  rather  than  milk  off  and  not  merely  borrowed  by  its  citizens:  -  who  has  been  in  charge  of  the  company’s  'oterview  the  manager,  who  was  most  Comparisons  covering  a  period  of 

all  possible  profits— the  margin  of  earnings  it  is,  moreover,  banking  its  money  instead,  Hon.  A.  E.  Kemp,  who  holds  down  one  business  in  Montreal  and  the  province  of  apologetic  and  explained  that  there  was  only  ^  drawn^rom 

over  requirements  was  amply  sufficient  to  of  speculating  with  it,  and  is  thus  beginning  of  the  Toronto  seats  in  the  Federal  House,  Quebec  for  the  past  five  years.  man  on  the  job  now,  an  e  was  usy  condensed  so  that  their 

make  a  generous  provision  for  depreciation  to  resemble  those  Eastern  country  districts  was  the  largest  individual  contributor  to  -  somet  ing  e  se.  a  go  an^  ge  significance  may  be  grasped  at  a 

and  even  to  maintain  the  writing-down  of  and  small  towns  which  are  the  real  hotbeds  the  Toronto  Patriotic  Fund  this  week.  The  REPORT  of  the  annual  meeting  of  the  ,  z^ance. 

bank  premises,  a  procedure  which  nearly  of  the  bank-deposit  business.  But  the  idea  handing  over  $25,000.  Sir  Edmund  Osier,  Royal  Victoria  Hospital  as  it  appeared  in  ^  f,  in  a  esperate  e  or  to  le  i  C  Investors  Vho  inquire  into 

all  of  the  Canadian  banks  have  omitted  that  the  West  is  a  grand  place  for  banks,  another  Toronto  M.P.,  came  second  with  the  dailies  is  an  example  of  unconscious  ®  ^  ^  ^  arc  gukJed^y^therm^seld'onT^go 

this  year.  because  it  is  full  of  good  borrowers,  is  an  $20,000.  humor,  or  irony  in  fact.  It  read,  “The  osvviirt  ,  very  gen  y,  wri  e  iim  a  wrong.  Our  Monthly  Review 

Apart  from  the  position  of  the  Bank, '  idea  of  which  the  shareholders  of  the  North-  -  President,  H.  V.  Meredith,  was  unavoidably  attempts,  by  clear,  condensed 

there  was  much  matter  of  interest  in  the  ern  Crown  have  now  been  disabused  to  their '  SlR  Frederick  Williams-Taylor  says  absent.”  At  the  moment  Mr.  Meredith  ^-otect  the^invfe*stor''a^a\nst^^^^ 

report  of  President  Laporte,  wliich  will  also  very  considerable  sorrow;  and  we  trust  that  he  would  rather  be  with  his  son  fighting  in  was  a  patient  in  Royal  Victoria,  convalescing  They  say  IN'  Wall  Street  that  John  D.  and  to  guide*him  to  profit*  rTs 

be  found  elsewhere  in  this  issue.  The  some  of  those  who  have  seen  the  process  France  than  be  general  manager  of  all  the  from  his  recent  operation.  Rockefeller  has  lost  his  cunning  on  the  golf  ^  free  to  investors. 

protest  against  burdensome  taxation  is  a  but  not  suffered  from  it  will  learn  likewise,  banks  in  Canada.  His  personal  keenness  -  course.  He  has  no  longer  the  steady  hand  DC  R-  rn 

very  just  one  which  we  trust  will  eventually  It  is  deposits  that  make  a  bank,  and  deposits  in  the  fight  has  been  pronounced  since  the  At  last  Samuel  Untermyer  gets  pro-  or  the  clear  eye.  Every  time  he  steps  firmly  ,  ~Tr  i  " 

reach  those  who  have  power  to  redress  the  arising  out  of  real  funds  and  not  merely  first.  To  one  of  the  stall',  who  applied  for  mise  of  a  dividend  on  his  9,000  shares  of  up  and  proceeds  to  address  himself  to  that  VONTRE^^"LON^™Nr  E 

grievances  of  the  banks.  Still  more  in-  discounted  paper.  If  the  West  had  not  leave  to  enlist,  Sir  Frederick  said  “I  am  Bethlehem  Steel  common,  but  he  does  not  bewitching  little  ball,  which  so  smilingly,  ^  ^  t,,,  v  i  i'-  ae  h  ’ 

teresting  are  Mr.  Laporte’s  reflections  on  been  served  by  banks  with  their  roots  in  proud  to  know  that  you  have  sufticient  red  get  what  he  wanted.  Mr.  Untermyer  was  invites  attack,  he  gets  to  thinking  of  that 

the  result  of  excessive  competition  in  the  the  East  and  their  deposits  maintained  by  ;  blood  to  want  to  go.”  :  after  Mr.  Schwab  for  many  years  to  pay  the  other  attack  the  politicians  and  the  courts'  I' . .  M 

opening  of  branches.  It  will  doubtless  be  the  wealth  of  old  and  steady-going  com-  - - -  full  7“^^  on  the  preferred  stock,  and  even  made  to  ruin  Rockefeller  and  the  Standard  — —  '  ■  -  -  ■  - - — — - 

news  to  most  of  our  readers  that  a  “com- ,  munities,  the  West  would  have  had  ils^  C.  B.  Gordon  assumed  two  new  offices  threatened  suit.  Mr.  Schwab  plainly  told  Oil.  As  he  thinks  of  Standard  Oi!  at  $2,000 ,  The  Financial  Times  is  printed  and  pub- 

mittee  of  bankers”  has  already  been  at  entire  supply  of  borrowed  funds  cut  down  this  week.  He  was  appointed  an  additional  him  he  could  sue  all  he  pleased,  but  that  the  per  share  as  a  result  of  that  Government  lished  at  333  Craig  Street  West,  Montreal, 

w  ork  on  this  problem,  and  that,  if  we  under-  in  the  same  proportion  in  which  the  Northern  deputy  chairman  of  the  Imperial  Munitions  !  building  up  of  Bethlehem  was  in  Mr.Schwab’s  attack  and  dissolution  suit,  he  gets  to  I  jjgijing^CompanT'Liiidwa^'Momr^af  t'*k' 

stand  Mr.  Laporte’s  intimation  aright,  a  Crown’s  loans  were  cut  down.  The  Northern  '  Board  in  Canada,  and  elected  president  of:  opinion  more  important  than  dividends  on  laughing  so  hard  that  he  shakes  all  over  and  '  Dickinson,  President;  B.*  K.  "^Saiidwell. 

..onsiderable  part  of  the  process  of  elimina-j  Crown,  it  i?  true,  has  been  subjected  to  a.  the  Montreal  Horticultural  Society.  “C.B.”lthe  preferred  stock,  of  which  Mr.  Schwab  j  often  the  tears  come  in  his  eyes  blinding!  Vice-President. 


humor,  or  irony  in  fact.  It  read,  “The  Bo^wtirth,  very  gently;  “I’ll  write  him  a 
U  A*  _  l.,K  .  letter* 


They  say  in  Wall  Street  that  John  D. 
Rockefeller  has  lost  his  cunning  on  the  golf ' 
course.  He  has  no  longer  the  steady  hand 


Business 
War  Maps 

c.  Sometimes  the  clearest  way  of 
indicating  the  financial  and  in¬ 
dustrial  situation  is  to  express  it 
graphically  in  the  form  of  a  chart. 
Comparisons  covering  a  period  of 
many  years,  and  based  upon  facts 
drawn  from  various  sources,  are 
thus  condensed  so  that  their 
significance  may  be  grasped  at  a 
glance. 

CL  Investors  >vho  inquire  into 
fundamental  conditions,  and  who 
arc  guided  by  them,  seldom  go 
wrong.  Our  Monthly  Review 
attempts,  by  clear,  condensed 
analysts  of  basic  statistics,  to 
protect  the  investor  against  loss, 
and  to  guide  him  to  profit  It  is 
free  to  investors. 


GREENSHIELDS  &  CO. 

Investment  Bunkers 
MONTREAL.  LONDON.  Eng. 

Mf.mbtrs  Montreal  ^:orh  Exchange 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  29,  1916. 


Capital  Paid-up,  -  - 
Reserve,  .  -  -  - 


-  -  $1,500,000 

-  -  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson.  Manager. 


PROVINCIAL  B« 
REPORTS GOOD 


Banking  Profits  Ahead  of  Previous 
Year,  and  Cieneral  Business  Consid¬ 
erably  Expanded,  But  Necessity 
for  Contingent  Appropriation  Re¬ 
duced  Net  Gain  —  Dividend  Easily 
Covered. 


The  Provincial  Bank,  the  official  rciiort 

153  St.  James  Street  ------  MONTREAL  !  of  whose  annual  meeting  appear  in  au- 

Percival  Molson.  Manager. 

j  m  the  twelve  months  ending  iJci  cinlicr  .>1. 

_ _ I  Ordinary  profits  wore  rlighily  larger  than 

..III—.  I  I  I '■I.  I——. . It-.— — — I  in  ihtt,  owing  to  increased  husinoi.^  feur- 

_ _ _  j  I'ent  loanu  arc  considerably  larger,  a.id  it 

...  ..  .■  j  ijc  remembered  that  generally  spean- 

ing  the  French-Canadian  banks  liave  shown 

BOND  PROPOSALS  &  NEGOTIATIONS  I  commercial  accommodation  whi<li  has  been 

_ '  lish-speaking  banks);  but  iliese  piMllis 

experienced  by  the  majority  of  the  Lng- 

Toronto — Bond  Issue  Imminent — The  City  In  X.Y.  City.  This  loan  will  be  secured  by  |  laporp,.  appropriation  for 

Council  this  week  adopted  a  by-law  provid-  debentures.  '  «rr>ntin£rpneie<!'’‘  Him'  in  -inv  „r  tbe  lict 

ing  for  the  is.sue  of  $442,100  bonds  to  meet  Frances,  Ont.— Bonds  Not  Sold  —  So  ;  v^,  ^ 

the  shrinkage  in  the  notation  ol  the  Harras  gale  was  made  on  Jan.  10  of  the  following  .  thl  ee  eai  s.  .Nolwit  li.sianding  Inis  lae.e 


loan  three  yeais  ago. 


five  issue.s  of  li  p.e.  local  improvement  bonds,  i  was  left  afloi'  taxes,  depreciation  and 


Uuebee — Borrowing  in  I’rospect — Power  to  O’SKiegating  $62,SSS.4J,  and  dated  Dee.  -T,  ,  tingenl  fund,  a  surplus  of  $Sl.SuJ.  o.’ 


float  loans  wilhoiit  provision  for  sinking 


funds,  as  provided  for  by  tlie  llevised  Slat-  ^  $ls.l>j4.11  waler- 
utes,  is  a,sited  for  in  lliree  bills  presented  to 

the  Begislaturc  by  municipalities  on  llie  Is-  $.■>.021.07  sewer  d 
land  of  ilontrcal.  I'lie  niunieipalitiea.  are  $o, 320.50  sidewal 
Ville  at.  JMiehel,  which  wants  to  borrow  years. 

$300,000  to  e.xtinguisli  its  floating  debt  and  .  $2;t.000.00  telcphv 
to  do  public  worus;  the  lown  of  .Montreal  instalmonl.s. 

North  lor  loans  to  ue  used  tot  park  purposes,  $15,042.0.)  pulilic 
under  the  uircction  of  the  "Montreal  North  from  1923  to  1033. 
Park  Coii.'.nission."  which  is  seeking  incor-  Hnrriaton,  Ont.— 


$15,054.11  waler-w'orks  debentures.  Due  in 
20  years. 


per  cent,  on  capital,  maiding  .ij,'  hank  lo 
pay  its  seven  per  cent,  dividend  and  write 


$.5,021.07  sewer  debenture.,.  Due  in  20  year.?.  !  Qff  pp|.  fyj-  premises.  1  be  wril- 

sidew  alk  debentures.  Due  in  la  |  premises  lia.<^  been  steadily 

^  $2;t.’o00.00  telephone  debentures.  Due  in  1  i  eontinued  tliroughout  recent  .wars,  and 


school  debentures. 


this  i.s  even  ibc  fir.';!  year  in  wliieh  Ihcie 
has  l)een  no  addition  lo  the  Kc.u  .\(’counl. 


uiiucT  the  tiircciioii  c*t  iiil*  Aiuiiii&iii  iNoriii  •-  .  d.  ....  Tho  bBlnnor  *5lio\\s  linuid 

Park  Coii.'.nission."  wliich  is  seeking  incor-  Hnrriaton,  Ont. —  Bond  Sale  —  It  W)  stated  '  .  ‘  ‘  in 

poratlon  by  a  bill  this  session,  or  to  guaran-  that  O.  Slini.'>on  &•  Co.,  of  Toronto,  have  j  niuell  increased,  ana  a  gratif>nis  .^inwlti 
tee  loans  for  the  eommisision  without  the  been  awarded  the  $4. 5.55  20-insta1nient  jii  deposits.  The  increase  in  the  item  of 

provisions  of  Ihe  Itevised  iilatutes  respecting  h?  dro-eleetric  power  bonds  authorized  by  the  ,  jj.  (jyyi,|lcsi  accounlcd  for  hv  the 

sueli  loans  applying;  and  the  Town  of  ijauU  City  Council  on  Nov.  25.  '  _ 

au  Itccollet  wants  to  borrow  $250,000  to  ex-  Kriownii,  B.C.— Bonds  Sale.— .\ccoi  ding  lo  acitusition  Of  rf  11 .  v.  1  lllllll..-  11  Que  Ol 
tincui^ii  its  tittlii,  suwaffc  sysit^iii,  reports  TIrent.  Noxoii  C*o.  of  Toronto  woi'o  »tn(l  some  other  hiunilic?. 

water  works,  tillers,  intakes,  etc.,  extending  |•eeelUl.v  awarded  $1,000  7-year  and  $6,300  20-  The  figures  for  Ibl  j  and  recent  .'ears  are 

JXontec  til.  Michel  road,  and  opening  a.  boule-  yg^r  sidewalk  bonds  at  00  and  int.  as  follow  <• 

^  .Vlarkh-m,  On«._Bond  Offering-Bids  Willi**'  ^ 

e;t  ol.;..,  le-ni-  nnw-r  bc  rgcelved  until  12  m.  Jan.  29  by  A.  1’.  Cia-  PRUHT  and  . 


yard  along  the  railway,  ak.o  without  a  siuk- 
ing  fund. 

The  Town  of  St.  Michel  also  wants  power 


.1  guarantee  loans  for  the  "Montreal  North  Village  Treasurer,  for  the  $20,000  5b.C 

;"ark  ^omniissim^  w'ater-works-extensioii  bonds  author- 

St.  Micliel  and  Montreal  ,\orlh  are  working  •  j  • 


together  for  the  e.st.ablishment  of  this  eorn- 
niission,  and  tlie  councils  oi  Uiese  two  muni¬ 
cipalities  proposed  to  sclcel  the  three  eom- 
miisiionei's. 

Kelowna,  B.C.— Borrowing  Approved — Ccr- 


.Muosc  .Intv.  Susk, — f.oaii  .VuUiorizcd  —  It  i.< 
.stal'  d  iliat  the  Council  ha.s  pa.s.scd  a  by-law 
autlioriaing  tlie  negotiation  of  a  loan  of 
$625,000  f  10111  the  Bank  of  Coriiuierce  at  O'^rj 
interest. 

Prince  .Albert.  Saak. — Loan  Authorized  — 


106,356  191,21, 
It,.’.:,:’.  6, 'in 


1013  1912 

S  -S 

100  12'i  lK'.,I(>.'i 


Total  deduction. 
l.cavinR  .  . 


able  half  Vea'il.v.  '  ‘bty  Treas.,  for  Hie  following  coupon  deoen-  |  Balance  year. 

tui  CS.  I  I'l.—viQM,  bal 

Vernon,  B.C. — Borrowing  Approved — Certi-  $x,900..5I  school  site  debentures.  Due  from' 

ficates  of  Approval  have  been  issued  by  the  1916  to  1021.  Bal  forwarrt 

Municipal  Depailinenl  of  the  Province  to  a  $5,000.00  debentures  maturing  from  lOlG  to 
money  by-law  for  local  iniprov enicnls.  1925.  | 

Fernic,  B.C.-Borrow-ing  Approved-Cei  ti-  Separate  bids  niust  be  made  for  each  i.ssuc. 
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S8.V14 

:I2.81M 

8  1 ,803 

195, .-,01 

ijj.vin 

132,271 
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’iD.OUO 

Go.ono 

GO.OOO 
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DOMINION  BANK 
BUSINESS  WAS 
MUCHEXPANDEDj 


Profits  for  the  Year  Were  Not  Cut  I 
Into  by  any  Appropriation  for  De¬ 
preciation  or  Contingencies,  And. 
Were  Well  Over  the  Sum  Required 
For  Dividend — Loans  Slightly  In¬ 
creased,  But  Bank’s  Position  Very  J 
Liquid.  ! 


The  Eiatemcnt  of  the  Domiaion  Bank  for 
year  ending  December  31  (a  few  figures  of 
which  were  given  in  our  last  issue),  shows! 
a  lui  ge  increase  in  the  volume  of  deposits  I 
jand  in  the  liquid  assets.  That  the  bank 
!  has  now  finished  readjusting  its  assets  to  ! 
jwar  conditions  is  abundantly  evidenced  by 
(he  tael  that  no  appropriation  has  to  be 
iiiaile  I  111  year  for  depreciation  or  "contin¬ 
gencies,"  Ihe  five  hundred  thousand  writ-j 
ten  off  during  the  two  past  years  having 
jcvidcmiy  been  sufficient  to  meet  all  ic- 
j  tluircincuts.  The  year  thus  shows  a  uet 
I  profit  of  si.xty  thousand  dollars  over  a:iJ  } 
above  the  dividend  requirements,  though. 

'  iliis  would  not  have  been  the  case  had  lu*  i 
the  I'oniis  been  abandoned  for  1915.  In  the 
I  previous  two  years  the  bank  di'cw  on  its 
i  profit-aiid-loss  balance  somewhat  heavily 
,  lo  tiiiiiniain  dividends  and  bonus  and  pro- 
Ividc  for  depreciation,  but  it  has  now  start-  ' 

;  cd  on  Ihe  task  of  restoring  it  to  the  1912  ; 
level.  ' 

'  t.itluid  assets  are  $32,660,000.  an  Increase 
of  over  five  uiillioiis,  and  amount  to  41.1  ‘ 
pir  cent,  of  liabilities  to  the  public,  a  large  i 
j  rise  over  the  preceding  year.  Current 
I  loans  iM  Canada  are  slightly  larger,  but  be-  j 
low  iiie  i!ii3  level.  The  additions  to  the 
litpiid  re.-erve  are  nearly  all  in  actual  cash 
itcriis.  such  aa  Dominion  notes  and  credits 
with  other  banks.  The  great  increase  in  : 
business  activity  is  shown  by  the  fact  that  | 
at  tlic  year's  end  the  bank  bad  twice  as. 
laigo  a  sum  in  "cheques  in  transit"  as  It 
hud  in  lOtt  and  a  good  deal  more  even 
than  in  lOi:’,.  'I'he  figures  are  as  follows; 
(Fiuaiii.ial  Times  classification);  ! 

1915  1914  1913  1912 

s  $  $  $ 

Profit'  .  870,966  925,365  950,403  901,52? 


Profit  ♦  . 

Lijs*;; 

Wa’-Tax  . 
I’-o  . 

IVnsion  Fund  . 
I  )pnp(‘Fiatiun  . 
T‘opa*’oni» 


C&,000  25,000  25.000  25,000 

,  ,  300.000  200.000  .  . 

.  .  -  2S.500  .  ,  , 


...  I6.0i'»  I'LOoo  IJ,>; 

MAHIIMTLs 


rcrn.c.  O.U.— OOIIUVV  ng  jvp,  .uvvu--v^e.,i-  ^  rcpoiM.s  W.  L.  McKinnon  <t  Co.  of  Toronto 
ficalovi  ol  Approval  have  been  issued  by  the  „  *  _  .  .........  ,  ,  , 

Municipal  Department  to  the  following  by-  Sunboiim  School  UlstHct.  Oiiim  — ..'■infl  f,alc 
law  for  local  improvement: — Sldewalki.,  $1.-  — Dn  .Ian  12  an  issuo  of  $1,000  .  c  l.i-inrtriT- 
634,  six  years  o’/,  per  ceut.,  .payable  lialf  ment  bonds  was  awarded  to  H.  OHaia  &  to.. 


rirculai  ion. 
Non.-int.  deposiis 
Int.  deposits.  . 
Banks  abroad. 
Canadian  banks 
Div  Id^nds  du<’ 
Other  liab . 


yearly.  *  of  Winnipeg,  it  is  stRU*i.  l  anadian  banks 

„  .  O  -  rr,  Thorold.  Onl.— Bond  «ale— On  Jan.  10  the 

Ulnnlpcg  Keen  on  Getting  Bond*  —  T  ie  ,..4.,  45  .-,ri  lO-instalmcnt  local-impt.  bond.- , . 

t.anada  Bond  Corporation  Ltd.,  of  Toronto,  v  Mackenzie  &  Co.  of  Total  nubl.c 

are  prospective  bii.vcrs  ol  'Vitinipeg  bonds.  Toronto  at  06.12,  a  basis  of  about  5.75':i:.  Cap*  ' 

They  have  instituted  iiuiuines  if  there  are  ,,  „ 

likely  to  be  any  on  the  market  soon.  Vancouver.  B.c.-Loaii  .'uthorizcd  — 

6patchc.s  .state  that  the  Cit.v  Council  has,  1 .  n.  Daianic 
Carberry.  Sian. — Money  By-law  Passed  —  passed  a  by-law  authorizing  the  negotiation  ; 

The  town  council  has  passed  a  current  year's  of  a  loan  of  $850,000  with  the  Bank  of  British  ’ 
expenditure  by-law  for  $20,000.  North  .\mcrica  at  int. 

Frince  Alberi,  Su»k.  —  Borrowing  Author-  .  Walincc  Rural  NuulcIpalHy  fP.O.  Vlrdcn),  Sperir 

—  The  council  has  passed  a  by-law  to  Man.— Bond  Ofiering — Win.  Whitcford.  bee.-  Dominion  notes 
borrow  $150.1,00  from  the  Imperial  Bank  at  Treas..  will  receive  bids  until  Feb,  4  for  an  |  Note?  other  ban 


ToIhI 

<?r  lui’lion.  . 

.  .  .  90,841 

:i53.r»oo 

225,000 

25,000 

l.f'i  ’< 

■ 

. ..  780,123 

571,865 

726,403 

876,529 

•riDATLD 

1(1, i3: 

■■‘il.  . 

.  .  .  720,000 

83.5.237 

765,8‘J3 

688,536 

I’rci 

ipiM-r  . 

100.00(1 

Total 

«P!'ro . 

.  . .  720.0(‘0 

9:15,2.37 

766.823 

688,536 

1 .'•ra-'’ . 

.  . .  60.12:1 

•3o;ka7:* 

*40  420 

187.998 

frc'. 

Lalancr . 

. .  284,317 

647,689 

688,109 

,500.116 

344,440  284.317  617  689  688,109  , 

l.I.4BIMTIi;s  I 


(  apital . 

Rest 

1\  L.  balance. 


12.7n:Lt5A 

l.ODD.IM.KI 

G'’i'>.nu'vi 

14.360, 4!*2 

ASStT^ 


12.^73 

13.0o2.369 


borrow  $150,000  from  the  Imperial  Bank  at  Treas..  wM  11  receive  bids  until  Feb.  4  for  an  |  Note?  other  I 
i.ii  tier  cent  iiiteicst  i.'sue  of  $40,000  4  ',:;fo  road  bonds.  Due  in  10  :  t.heqiira  do 

■  ■  equal  annual  instalments  of  principal  and  1  Canadian  bai 

9Iooac  Jaw,  Saak. — Bank  Loan  Authorized  interest.  ,  banks  abroac 

passeda  by-law  to  borrow  yellow  Gr.a.,  Saak.— Bond  Sale— According  Total  cash 
$625,000  at  6 Is  per  cent  interest  from  the  4^  reports  W.  L.  McKimmon  &  Co.  of  Toronto  j  Se^ritS 
t^nadian  Bank  of  Commerce,  the  loan  to  be  were  rcecntly  awarded  an  iiisue  of  $3,500  7%  '  Call  in  Canada 
the  firste  harge  upon  101b  taxes.  20-instalmcnt  bonds.  !  _ 

Parish  of  SI.  Pierre  aux  Liens.  Qnc — Kor-  •  • 

..Hr.—  in  l-)rr.<.r.n..l  |./r. ......  f  I  .r «  .  o  i , . „  i  CurrCIlt  loS  IlS  . 


Edmonton.  Alta. — Bank  Loan  Authorized —  Parish  of  St.  Pierre  aux  Liens.  Que — Hor- 
The  council  has  passed  a  b.v-law  to  borrow  rowing  in  7'’ra'ipecl — Power  to  float  a  loan 


.3,160.986  ;i, 08 1, 586 
2,.5.38,812  2,5r2.0’i! 


$2,075,000  from  the  Imperial  Bank  on  tern-  not  exceeumg  sv.'.uoo.  wun  wnicn  10  pay  on  ;  Overdue 
porary  loan  bonds,  maturing  In  5  yoars,  the  debts  of  the  pari.«h,  is  asked  in  a  bill  be-  estate 
bearing  6  per  cent,  iutere^it.  fore  the  Quebec  Lcgi.slatuie  by  the  parish  ,  p-cmiaes 

D  vt  U'nii.-.  VI..  r  .!!..,  prlCst  and  churcliwardens  of  the  Parisli  of  xiorigagoE  ' 

TT  **•. V  J'-.  St.  Pierre  aux  Liens.  Montreal  I.-land.  Thi."  ,  Other  assclr 


not  eiTcecding  $45,000.  with  which  to  pay  off  ' 


Up  to  peb.  4,  fm'  $40,000  !  —  P-^-  ^5®*"  loan  is  to  be  repaid  by  an  assesv=ment  of  15! 

bonds  Issued  undci  the  Good  l.oads  Act.  cents  or  le.s.s  on  o,ach  $100  of  immovable  pro-  i 


Wni.  VVhiteford,  see. -treas.,  VirUen,  ilan. 
Regina.  Sask.  —  Borrowing  Authorized 


perty  owned  by  Roman  Catholics  in  the  par¬ 
ish,  the  assessment  to  extend  over  a  term  not 


14,360,102  l:!,;81,82'J  b! 


The  Saskatchewan  Local  Government  Board  exceeding  forty  years.  Since  1900  the  parish 
has  granted  the  following  bund  applications:  spent  $75,000  for  church  building.s  and 


MOLYBDENU31  LTD. 


school  Districts — May.  No.  3577,  $1,400,  Mrs.  land,  and  is  necessary  to  lighten  the  burden 

L.  A.  -Mien.  Golden  West;  Cyprus  No.  3491,  of  as.sessment  and  imposts  required  for  the  «  j  n-iirip.  nnd  l.arn.->(  I’.  I.rpnl  I  ntler. 

$1,500,  M.  Tenborg.  Consul:  Laura  Secord,  No!  pa.vmcnt  of  what  is  still  owing.  $45,000.  that  -’*•  nilfl  t.aill.l  I  ,  i.rElll  I  11, IM- 

3529,  $1,200.  W.  H.  T<v-kcv.  secretary  Mar-  a  loan  be  floated,  notw  ithstanding  the  pro-  j  ktood  lo  MP  .\ctHP  .MllllP.  |{elll!!‘,l 

ron  No.  3542,  $1,500.  A.  Norton,  Glenbush;  visions  of  the  general  law  governing  church  , 

Vanscoy.  No.  3652,  $l,lt)0.  J.  M.  Cornelius,  bodies.  The  firist  assesanent  is  to  become,  .qiniiiu  r,iii(ijiii  p. 


Vanscoy.  Rural  Teleplione  Co.'s,  Bennett  $3,-  <10®  next  Jiilv'. 
bOO,  L.  M.  Bennett,  Craik.  „  Laval  de»  n 


Laval  de.  linplde.,  Que.  —  Borrowing  in  A  T'jroiUo  corrcsi.ondenl  .states  Ihat  t.ii 
Prospect — The  town  of  Laval  des  Rapides  Is  i  net  P.  Grant  is  one  of  the  active  niind.- 


Manitoba  School  Ulniricla— Bonds  Awarded  asking  at  this  session  of  the  Quebec  Legisla-  hind  tho  rcccntiv  incoi'iioratod  AIol' hdi  I' 
-$2,700  7  per  cent.  10-instalmcnts,  to  Messrs,  turc  for  power  to  is.sue  a  $25,000  l">ii  with  i  i  Siiwifiu.i  '  1 

O’Hara  and  Company,  Torouto.  which  lo  pav  for  puhli*;  \vork*s  alrradv  prr-  LiniHCU,  (apilaii/cd  at  •,  1  ,  .  .1. 

supply  company.  Bd-monton.  '  l,Xw  Tar^rnd’^’^eonseqifcnU.!;?  Tas  bcci^un"  ^  Montrealer  who  i,8  understood  to  i" 

Saakatchev%aii  S.  Districts— 'Bonds  Awarded  able  to  obtain  the  necessary  money  for  ihr  1“^  owner  ot  the  piOpcrl>  v.ilh  llh'  h 

-$3  ,800  7'^  per  cent.  lO-instalinents,  to  fall  pajnient  of  the  municipal  works  it  h.-id  dciium  deposits  has  leased  the  propoi.v  oi 
Messrs.  O'Hara  and  Company.  Toronto.  ordered.  ..  mvaliv  h.ncit!  it  i.;  ,  ihm  . 


1915 

1914 

1913 

$ 

X 

$ 

C ircG'-i  ion 

4, 99., ,666 

4,1 13.040 

4,630,890 

No  ,  lit.  (lepO;;>tlC 

12.604.y7d 

8, .597,304 

8.604.318 

IfU.  . 

.  .  53,361,225  49,169,693 

51,181,213 

]  >om.  iiov t .  dppo*it .  . 

1.562,862 

(  H'ladian  banks  .  .  ,  . 

579,856 

314,221 

540,264 

Ua;)i.  akroaO . 

878,362 

2,088  126 

783.41.8 

pa\ab)fi . 

17  352 

9.600 

184.747 

Afft'piant't's  . 

..  1,21', ,563 

465,67  4 

901.914 

1  liabilidos . 

267.241 

63l,.577 

87  379 

Fji .  idonds  dm*. ..... 

181,050 

000,697 

288,880 

Total  nublic . 

..  74,130.687  67.172,794 

67,236.083 

(  apilal  . 

. .  0,000.000 

6,000.000 

5,811,345 

Kr.si  . 

.  .  7,000,000 

7,000.000 

6,811,34.5 

1*.  i\:  I,  Halaii'P  .  .  .  . 

314,410 

284.317 

647,689 

87.475,127  80,157,111 

80,506,162 

A.^iSETS 

Sproir  .  .  ,  , 

..  1,626.961 

1,604,942 

1.609.658 

Don'^niy  n  ii  >(ps  ... 

.  .  11,011.905 

9,598,676 

8,521,405 

Nctfs  t  thcr  banks.  .  . 

704,779 

558.710 

671,007 

(  hc'jut'  do.  . 

.  .  .■I.721„594 

1.937.110 

0.048,781 

F.anks  al'Toad . 

.  ,  2,829,383 

1,611,031 

1.609.100 

(  Pill.  Cold  UrStTNP.  . 

600,000 

Total  oa'ti  . 

.  I9.9LM.625 

15.343,475 

15,965,881 

■ofunUP^  . 

..  6..':»69.416 

6,800,313 

6.237. .'>33 

*  all  in  (  anada . . 

.  .  0,944.900 

6,135,683 

4,6.")  1,965 

<  a!!,  abroad . 

221,460 

32.640 

247,498 

Total  liquid  . 

..  92.660,401 

27,312,111 

27.102.877 

1  urrrni  in  (  an  . 

.,  47.450,9:11 

47,196,778 

18,495,567 

<  u»Toi  1  abroad . 

12.029 

12,248 

21.276 

1  .ol  1  t>r.‘',  fft'dii  . 

. .  l,215..">6:i 

165,6 1  1 

93 1 .9 1 1 

Uoa!  esiatr . 

1  S.4 1 5 

20, .31.0 

16,570 

'*v4.'r1uo  . . 

228,361 

1  1 1,606 

116,1.32 

. 

.  .  5.616,010 

5.061.779 

0,488.029 

1  tn*  dopojkii . 

.  ,  .  .  260,900 

260.900 

26.3.900 

MoriKacr-  . 

6,216 

18.872 

37,197 

Oilior  . 

800 

87,475,127  80,157,111 

SO,.'j1I6,462 

Messrs.  O'Hara  and  Company.  Toronto. 

Guelpfa,  Out. — Bonds  Awarded — $17,790  jC. 
per  cent,  ten-years,  to  Quebec  Bond  Company 
Toronto.  There  were  20  bids  for  this  issue. 

Coalduie  S.D.,  .\ltu,  —  Bonds  Awarded  — 
$4,000  6  per  cent.  15-instalments,  to  Messrs. 


Council  passed  a  by-law  on  Jan.  10  providing 


nee  of  $20,000  curernt  expeive  bonds. 


il.  Int.,  .1.  &  J.  at  Imperial  Bank  in  Fdinon- 
ton  or  Toronto  or  at  the  Hank  of  Manhattan 


otutrea.  ,-ojaHy  basis.  It  is  claimed  that  . . 

CAMDIAN  BANK  t  LIlAmL;^. 

week’s  bank  cieR.rings  in  I'anada,  pirsmi  Tiiailvi't  toi  liuilv  iHicmnii 

with  increase  ur  dCR*rc.ai4e  from  previous  year  i  which  is  at  Ihc  rate  of  {k  f  lop.  iju 


and  tho^e  of  the  xveek  before  were: 


Montreal  .. 

.  .$63,199,009 

i 

32.1 

II170.582.000 

Toronto  .  . 

.  ..  44. .52.7. 090 

.31.3 

46.100,000 

AVinnIpeg  . . 

..  .32. 16:;. 000 

”6.3 

35,1.7::, 000 

Vancouver 

...  5,117.000 

d 

22.1 

.5. 1  ilO.OOO 

Ottawa  .  . . . 

...  4.36.7,000 

d 

4.4 

n. 848, 000 

Calgary  .  ... 

. ..  .3.310,900 

17.6 

.3.792,000 

Quebe,-  .... 

.  ..  .3.191.000 

*'4  .5 

::.47o.ooo 

Haniillon  , 

...  3.469.000 

20.2 

'3. 259.000 

Kdmonton  . 

. I.SS2.900 

d 

10.3 

2.1  r»:;,ooo 

Halifax  ... 

...  2,366,090 

31.1 

2.797,000 

I.ondon  . 

...  1.. 794. 000 

2.4 

2. 001. 000 

Regina  .... 

...  1.974.000 

59.3 

-'•..32.5.0011 

St.  John  ... 

...  1..">‘M.000 

d 

4.S 

1.. 592. 000 

Victoria  ... 

. ..  1,. 327. 090 

d 

21,9 

1.502,900 

Saskatoon  . 

. ..  1,09.*;. 099 

29. 1 

J. 134, 000 

Moose  Jaw 

.872,000 

i 

40.4 

931.000 

Total  .... 

$172,S7G.OOO 

j 

26.6 

$185,787,000 

Montreal  Protestant 
School  Comm’rs  Bonds 


immediate  promise  is  for  $2.7do,(u'ii  <  ai  ii 
iugs.  The  miiierul  js  in  sicitl  d*.  mand  V.'. 
armour  plate. 

.Garnet  P.  Grant's  imniediatr  eonnectloi; 
with  the  (iilcrprise  is  Ihron.gli  Hit  ha.^m.; 
of  a  smelting  plain  iimler  liis  (milioi  .r 


WEEKLY  RY.  EARNINGS. 


earnings  coiitimii-  hi  h  vet)  hicli  lar.',  r.-p' 
.venting  a  pronouu'-ed  i covei  y  t  i  'uu  l;i- 
year's  depressed  figuir::.  In  ili'e  ilnnl  v.  n  I 
j  of  the  iiu.iitli  H  .•;)■"?'■  of  8  1 , 1  1  fi.iuifi  r.'pi  e.-.-'iit 
ed  an  increase  at  the  laie  of  .OO.O  p.  i  ..p' 
The  C.N.R.'s  gain  vva.--  a  i  Ihe  i.uie  of  p. 

eonl.  Tlie  coni i nu.'i me  <.f  higli  larnioc  i 
due  to  tlie  continued  h'’av>  inovemeni  " 

I  grain  lo  the  sea  coast,  the  luirdt  n  ..f  thi 
I  traffic  in  wheat  from  the  prairie.s  ilirei-i  i, 
ti.p  j;pf,  heing  rlepemiepi  upon  the  railro.ad.o 
I  The  enormous  bus'me.-?  in  munition:-  too  I 
playing  a  vital  pari  in  keeping  traffic  at  :■ 
j  high  point. 

A  summary  of  the  return,  since  t  he  first  o!  July  h  at 


DEPENDABLE 

INFORMATION 

<lur  StatibUcal  Department  wdl 
imdti  take  to  supply  official  data 
and  to  answer  in  an  easily  un¬ 
derstandable  manner  inquiries 
regarding  any  stock  or  bond  in 
wliich  you  may  be  interested. 

Dur  daily  Market  Letter  will 
keep  jou  informed  on  rumor,  I 

gossip,  and  facts  of  eunciit  . 

interest. 

BRYANT,  DUNN  &  CO. 

MEMBERS 

Consolidated  Stock  Exchange 

OF  NEW'  YORK 
84-b8  St.  Franeola-Xavler  SI. 

Slontrcal. 

’Phone  Main  4060, 

‘•XO’l'HlXG  TO  SELL  BUT  SERVICE.” 


Dominion  of  Canada 


5%  War  Loan 

'I'o  our  Clients; — 

'We  find  that  many  Canadians  wei’e  not  In  a  position  at  tho 
time  of  Issue  to  participate  in  the  Canadian  War  Loan.  The  Loan 
has  splendid  investment  qualities  and  to  tho.se  now  wishing  to 
purchase  we  are  able  to  offer  a  limited  supply. 

Please  communicate  with  us. 

Dc»lI?TZOIMrSECinSITIE)S 

OORPOR  ATI07V.  IJU)iUTE!p 

MONTNCAk  aRANeH  MONTREAL  Canada  ufe  ausa. 
TORONTO  BOTAOkUiUD  IMI  LONDON,  KNO. 
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0/  DEBENTURES 


CAPITAL  PAID  UP  -  S2, 560, 000,00 
ASSETS  -  -  -  $6,440,000,00 

RESERVE  FUNDS  —  $650,000.00 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  SZ'SS  Hin^Sf.  f  fTorpnfo 


IMPREGNABLE 


Assets  of  the  Sun  Life  of  Cariad.v  have  more  than  donbletl 
111  the  past  five  years,  have  more  than  Irebled  tii  the  paat 
nine  years,  and  have  more  than  quaUrapIcd  in  tho  past 
eleven  year.s. 

At  Deei'inber  31st  last  thc.v  stood  at  $61,187,656;  now  they 
'■xceed  $T2.U0ti.0ll0— caHlIy  Ihe  Iiirgeat  iiiiiount  held  by  any 
Canadian  Life  L'ouipiiny. 

Sun  I.ife  of  Canada  policies  are  aafe  and  profitable  poli¬ 
cies  lo  buy. 


Grant  Fletcher 


SUN  Lll^E 

0M®A7.nf  OF  CANAEA 

Head  Of  pice  r^  MoNTREAie 


i^tuart  Macfarlaue 


Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stork  Exchange 

90  Bay  Street,  -  TORONTO 

fiiu'hlnipiil  Bunds  Stuck  Brukers 

Orders  Exrruted  on  .411  Exrhanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

1  PLACE  D’ARMES,  IMONl'REAE 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


TOWN  OF  SAULT  AU  RECOLLET 

6%  Debentures 

'I  hr  I  on  II  of  haul!  au  Kci  ollei  ad.ioins  Ihr  <  il>  of  .51ontrcal  and  is  well 
laid  out  with  ad(f|Uiilc  wali'r  and  sewerage  s'sirni;;.  gooil  roiidr.  and  i.s  one  of 
the  moKi  piogKhbi'c  low  IIS  on  Ihe  Island  of  .'loniiial. 

'I  he  Deheninres  arc  a  legal  invesimt  nl  foi-  Hanks.  Insiiiam  e  ami  Trust 
t'luiipiiiiii s.  also  tor  'I'ni.stce;;  and  Ihxecutor.s  in  ilie  I'mviiice  of  Quebec. 

PRICE  TO  YIELD  6<,'; 

J.  A.  DAVIS  &  COMPANY,  LIMITED 


linuiu'iul  Ageut«. 


I  HUM.  I  RI  S  r  LMiUDA  riON  llUI'l  l.liSS. 

Vancouver.  B.C.  — statement  by  .Mr.  .)u.— 
lice  Muri'ay  (liat  the  Dominion  TruM  liqui¬ 
dation  seems  bopeles.s.  and  that  il  is  better 
for  the  erediiors  in  know  tlie  facts  of  tlie 
ease,  was  inaiie  on  .Monila.v  duiing  tlie 
leoursc  of  the  imuiiry  into  Hie  aceouuL.s  of 
,  the  liquidatoi  - 

His  l/jrdship's  statement  w-as  founded  on 
'a  report  of  Ihe  audiinrs,  .Messrs.  Marwick. 
Milehcll,  I’c^l  &  t.'oiniiaii.v,  wliieli  show.s  that 
'there  aie  over  53.000, Odd  worth  of  claim:;  hy  j 
unsecured  creditors,  while  llip  cslimated  I 
asset;;  air  $160. OOo  plu.s  the  results  of  law-j 
suits  against  the  dircetors  and  against  the  j 
insurance  companic;-;  for  tlie  Arnold  iiisur-  | 
ance.  of  which  $212,000  ijas  been  paid  lo  the 
liquidator,  who  is  lieing  sued  for  $7.i,0')n  by 
Mrs.  Arnold  and  liei'  eblldreTi.  i 

The  eosts  of  the  liquidation  were  estimat¬ 
ed  by  rounsel  in  court  at  .$L)0,000  for  the 
first  year  of  ibe  iiermaneni  liquidation.  i 


Uoiniiiinn  Expros*  nuilding. 


30  YEARS 


of  iiorprlaol  bitsInrNN  nldiouf  the 
oi  :i  of  iiiteroftt  OP 

is  a  rcroni  %\v  lire  proud 
of. 

Oiir  llonijN  ill  llriionif na lion*  of  $10fi 
lo  .5IOIM)  full  7^'c  ICtuuran* 

feed!  niuko  Ideal  ln$eMtiiienf«  for 
larue  or  Niiiall  amounts.  T  ou  can 
«4Jflidra4>  nil  4>r  part  of  :»our  Invest¬ 
ment,  at  any  tiini>  niter  one  jeori  on 
tIO  da>N*  iiollee. 

Iluiids  are  druMii  to  ran  5  years. 

ne  liu%e  some  literature  on  this 
Mubjeet  that  $>111  Interest  7011.  >lMy 
Me  luull  iff 

tf^lahiishrd  30  .Tearsl 

Hational  Securities  Corp.  ltd. 

<  bnfederatiiiii  Life  Bldg.  -  Toronto 


The  secarlty  it  the  double  obligatlou  uf  the  rrolestaut  Board  of 
School  Commissioners  and  the  City  of  Montreal,  together  with  a 
special  lien  on  the  assets  of  the  School  Commissioners,  and  in  this 
way  would  appear  to  be  even  a  stronger  security  than  the  fronds 
of  the  City  of  Montreal  itself. 

The  bonds  bear  interest  and  mature  January  1st,  1‘Jll. 

Price  to  Yield  5.30% 

147?  Solicit  Correspondence 


Nov.  T . 

Kov.  14 . 

Nov.  '21 . 

I  Nov.  30. . 

'  D.C.  7 . 

Dec  14  .  . 
December '21 . 
Docember  3 1 
Jmnuary  7.  . 
i  Janutry  14. .  . 
Jao.  21 . 


:  Nov.  / . 

I  Nov.  14 . 

i  Nov.  21 . 

I  Nov.  30 . 

Dec.  7 . 

,  Dec.  14 . 

i  Dec.  21 . 

Doc.  31 . 

January  7  .  , 
January  11  . . 
I  Jan.  21 . 


tAAADIA.\'  rACR'lC. 

191.5  1914  Dpcrea.'f  ttatft 

. .  3,015,000  1,908,000  1,107,000*  oo  0* 

. .  3,035,000  1,878,000  1,1.57,000*  64  2* 

.  .  2,960,001)  l.T'JO.OOO  l,2:-n,0.')0«  71  .5’ 

. .  4.104,000  2,308.000  1,796,000*  77  8* 

.  .  3,046,000  1,766,000  1.280,000*  72  7  • 

.  .  3,0.5.5,000  1,707.000  l.Ol.S.OOO-  •>  9' 

2.945.000  1,601,000  1,:S1I,01I0'  w:;  o’ 

.  3, 534.000  2,214,000  l.COO.OOO*  .57  5* 

.  1,874.0(6)  l,:il6.00n  .558,000*  12  6* 

.  1.863,000  1,321,000  .542,000*  .11  7* 

.  1,910,000  1,391,000  3 19, 000-  39  9’ 

GKANO  TBL'.NK. 

. .  986.765  906,941  79,824*  8  o* 

971,715  860,676  1  11.039*  12  9* 

935,884  841,607  ti4,27'*  I!  1“ 


1.296,.507  1.161,182 

1,012,326  86:,. 0.52 


1,743,306  1, .5 1 1,606 


CANADIAN  NOUrULK.\ 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


Nov.  7 . 

Nov.  14 . 

Nov.  21 . 

Nov.  30 . . 

I  Dec.  7 . 

I  Dae.  14 . 

Doc.  21 . 

j  Dec.  31 . 

January  7 . 

January  14  ... . 

Jan.  21 . 

•ta<x«aae. 


79,824*  8  o* 
1  11.039*  12  9* 
&4.27'*  111' 
135,325*  1  1  .♦ 
147,274'  17  1* 
J.52.r,  1'  17..-,' 
199,912*  2:’.  7* 
231,700*  1.5  2 » 
137,180*  18  4* 
186,5.56'  23  9' 
155,('84'  19  .5' 
5 

280,700'  ,53.3* 
287,100'  53  8* 
■257.-10U'  .'.n.g* 
482,000*  73  4* 
327,900*  65  5* 
39.;, 90,1'  92  7* 
;.C9,600*  86  6' 
3^2.600*  1 10  7 
225,400*  7!  6* 
120,900'  .)5.3' 
181,400-  50  7* 


X5c  arc  in  a  poaitlon  4o  farnlah  ar> 
curate  liifurmation  aa  to  mine  condi- 
tluna  at  the  Porcupine 

I  POND 

.Sc«  dcvciopmcnia  narrant  the  tm- 
uifdiutc  purchase  of  the  atock. 

Homer  L.  Gibson  &  Company 

Mcmbcra  Standard  Stock  ExchnnKc. 

'I'radcra*  Bank  Bldg..  TORONTO, 
Head  Office— TImmlna  tPorenpIne). 
Urdera  executed  for  caab  or  marKin, 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN;  Enclosed  find . . . for 

for  which  send  The  Financiai  Times  for . . . . «..to 


NAME. 


We  will  .send  to  your  ad- 
LULL  dre-.ss  free  of  chnige  for  the 
I  larr  asking  the  latest  number  of 

“FINANCIAL  EVENTS” 

Tells  you  all  about  unlisted  securitie.?. 
and  gives  the  late.st  mining  news  and 
eontain.s  a  great  financial  .vtoiy.  Just 
off  the  Dress.  Send  for  it  to-day  to  the 

riNANCIAk  KVBNT8 

i  I'J  'I  reiiiont  Temple  -  BOSTON' 


ADDRESS. 


Sobaeripfionat  In  Canada*  $2*00  a  years  S1.2o  for  aiz  montha*  In  Groat  DrltAla* 
€a  a  yean  4<a  Dd  lor  aiz  monthaa  in  U'*Sa*  $2oo0  •  years  $1*30  lor  aiz  montha* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 
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Tin:  I  INAM  IAI.  THIliS  >rONTKi:AI«  SATI  RDAV.  JAM  ARY  IlMO. 


The  Northern  Crown  Bank 

Report  of  the  Proceedings  of  the  Adjourned  Tenth 
Annual  (iencral  Meeting  of  Shareholders 

It*  1  .•!  tiM-  lemkiiic  IliMi'O.  Mlnnlprs,  on  Tuoda)  Jan.  IS,  1916 


iirtvkoi:  rh.\l  tins  Iiioii  wn ’I'his  Iln'  Im  niownj;  llir  (■..nIiia  lt>  icUluf  IlK-  CiU'imi 

...iIiNi  1.1  iMi'  m  iii  r.  I  .Iv  .  I’liiiilntH'il  of  nioiU'.\  H.  iiU  .omiI'Iou-  l  oillrol  om  i  iiII  Iho  jiMMi'lf  of  .'^looU  of  flu-  IliiiiK.  .Mi.  .1.  II.  .X.'^hilowii  .slid; 

IS  t\ I. iiti.nl  lo  till  ,i|;il.niinl  Inforo  '\oii  llio  I'omimiii  mid  inal'lis  it  willioiil  fiiilli.r  •'liii.ij  va,-.  Iluif  I  t  lioi  oii;;hl\  ondoi.’i  llif 

!  Iifoi  mtia.rl' .  lio\M  \  ,  tin-  i.  Iiii  ii  from  i  rop  foiiiialili  to  dl.-'iMiM'  of  tlioso  a.ssol.s,  and.  if  Ido.i  of  a  t  ill  in  llio  .stin  k  of  (ho  Hank.  I  oi 

did  not  toaoli  -.i:.  O’  ’.11110  to  inatonallf  liolp  tioi  osi-ai  \ .  of  Iho  Inisiiio.s.s  as  soon  as  a  favor,  niatloi  laino  up  as  lo  vvlial  would  I'O  a 
oir  |v;ivfn.s  for  tla  lo.ii.  wliioli  aro.  as  von  .d'li  o|iportinnlv  oooiir.s.  roasiuialilo  out.  and  it  was  oonsidoroil  vorv 

SCO  I  onsidv  ral'Iv  P.  I.ov  wh.il  lllo^  havo  ooon  ’'I'nll  .Mootings  of  IMroolors  liavo  lioon  hold  in.ludioioiis  to  inako  a  onl  loss  than  iinslH 

’.n  the  jiast  In  othor  n  spoot.s  Iho  staloinont  Iwioo  a  wook  durins  Iho  voai.  and  tho  Hank's  po-ssihlj  li«  foiliul  n.ooossui  v.  ||  was  IIioiikIiI 

s  rni'oma,Kin!t  affairs  aro  hav  ing  thoir  olosost  altonlion.  ln-st  to  niako  a  siraisht  onl.  'I'his  doos  not 

"Tho  total  as.sois  of  tho  1  iik  aro  .tl:'i'.:':‘S  "\\o  havo  a  largo  atnount  of  good  Inisinoss.  affool  tho  as.sols.  hnf  tints  you  in  a  iMO.IIion 

S<7.  of  whioli  Ss  tsiViTI  IS  111  ..lodiatolv  avail  and  wo  havo  a  valnahlo  organization.  Wo  n,.,)  ja.stify  >011  in  going  on  lo  siiooo.ss 

ahlo  III  nniok  assol.s  So.  PIT ’.'f".'  of  this  hoing  .iro  making  ain|ilo  provision  in  tho  adjnslinont  p,  n,,.  fiimro. 

n  aoliial  .ash  or  in  iMlanoos  vviili  1  orros-  for  all  ooni ingonoios.  "A  otii  of  .>0  por  00111.  was  inoiiosod  aftor 

roitilonls  snhioi  t  to  >  lion  no  a  I'osition  of  nn-  "No  ono  oaii  iirodii  I  how  long  Iho  war  iiui.v  looking  oarofnll.v  ovor  the  As.scls  of  Iho  |■>ank. 
donhtoit  strength  and  soonrilv  last.  Inn  11  is  generally  adniittod.  that  it  oan  .,,,,|  |  „n,y  ,.aoh  aocount  of  Iho  Hank 

'  Tho  falling  off  in  profits  whioli  I  havo  havo  only  ono  ending— viz. ;  in  favor  ol  (..real  i,pop  gone  over  twice,  thriee  or  more— 

already  roforrod  to  must  he  allrilnited  in  a  Hritain  and  her  allies.  When  it  is  over  wo  tins  year  the  expenses  of  running  the  ma- 
.general  wav  to  the  ooinlitions  that  have  oh-  mav  reasonably  look  for  a  large  iminigralioii  ohiiie  havo  been  eiit  down  in  every  pos.sible 
tanievl  in  vvcsteriv  f'aiiada  for  the  jiast  v  ear  lo  tins  lountrv  ,  and  tins  should  bring  renew-  \y;,y  There  is  one  reason  wh.v  the  inofits 
or  more.  od  iirosiierily  with  it.  In  the  meuiitime  110  h.,y,,  |,„|  yg  great  as  in  previous  vears 

"I  slated  at  the  kist  \iimial  .Moetnig  of  one  oan  suv .  in  tho  face  of  the  woiidorfitl  ,1,.^  j,  j,  ^  oleainig-ut> 

tho  H.i’ik.  that  upon  tlio  oiithreak  of  hostih-  crop  that  this  oouutr.v  has  prodtiood  llita  yp.,,.  |.;vcry  possible  effort  ha.s  been  made 
tif.s  oertain  fuiuis  availablo  fvir  use  in  our  .voar,  that  we  are  no!  even  now  prosiierons.  uVoounts  (hat  were  doubtful,  and 

business,  had  been  withdrawn  from  thisooiiii-  and  that  the  legitimate  business  of  (he  ooun-  ^^ly  |p|  ,„y„ey  ,vhen  (he  security  was 

ti’v  bv  l.o.in  i'omp;iiiios.  Iiivostors.  and  others,  try  is  not  upon  a  fairly  secure  basis.  most  iibsolulc.  'I'he  accumulation  of  money 

liAcl  T^po\  u'lisl y  KopT  liot'o  fot*  in-  s  mid  pi opoi  -iioKloi  s  liii  o  tlio  present  time  is  fls  wilP  every  tTsiik  in 

vestment,  and  that  our  I'ouiitrv  I'eposils  had  suffered,  and  wiU.  no  doubt,  coiUiiiiie  to  siif-  ,.„j,„p.y  'I'he  crop  has  been  good,  and 

not  tiiv'ieased  to  tho  iisu.il  oxtoiit  owing  tii  tho  loi  iiir  sotno  time,  liut  with  tiveia,-.o  1  loi  s  is  coming  in  Our  countrv  is  neouliar 


In  rnov  ing  t  li 


r,  turn  from  orol'  foiiinihiv  in  di."| 
o  matonaliv  lirlp  iioi  ossai  .v ,  of  the 


1*\  (  t  111 

II  tho  a 

SHCt®  of 

SllH'lv  4M 

Hic  Hank.  .Mi.  .1. 

H.  A 

SluluW  II 

.Slid : 

rs  it  \ 

>  it  hoMt 

1  III  tie  1 

*■  1  ma.\ 

va,’.  Hull  1  Hitin 

IllglllV 

cmlui 

M  tho 

thoMt' 

a.'^si'ts. 

ami.  il 

ido.i  of  i 

1  t  ill  Ml  Hi’’  .stuck 

of  Hu 

’  Hank. 

1  IM 

-S  ;18  S' 

IHM)  as  1 

1  I'aMu- 

matter 

lanu’  up  as  lu  v 

.hut 

u  oiild 

ho  a 

puasonid 

>l<’  cut.  ami  it  IM 

IS  cull 

riiili’i’f’il 

\  0  r  \ 

'i’l4»r.s 

ha\('  hu 

■cn  belli 

injudit  lo 

IIS  111  iiuike  a  I’ll 

1  less 

1  luiii 

>  oar. 

and  tin' 

1  tank® 

he  I'ouiul  iici’cssur; 

V  .  II 

was  Hi 

oM};ht 

•lososl 

aUcnlioii. 

host  to 

iiiake  a  slraiglit  c 

III.  '1 

'Ilia  tlui' 

s  not 

•unt  of 

KiMXl  n 

iisinoss. 

afft'ot  It 

IO  as.scls.  hill  put,® 

yuu 

ill  a  |M 

•iiitlon 

A  i.rnc  *•  Wrfiir.g  of  the  Sharelioiders  of  the  Xorthern 
ii.  .A  1.;  Ho.se  Wn.nij'og  on  r’..fMia>.  .lanuary  iSib. 

.0  r.vg'’\  r.’.vif’i”  H  Ashdown  v’apt.  Win. 

K  «  V.  A  H  1  .Iis  .lohn  Ailonby.  W'.  R.  McConnell, 
itet  ilr  I’.As.  A  C  MoKac  M  L'  Hills  t  Poplar  Point', 
l.rsi.e  K  McKen;ie.  f'  Hraham.  Sheriff  Ins- 
■  r.  Mf..'  ;  ht-’son.  .1  H  Riley.  0  H.  X'ewton.  Henry 
,  ;  -  \  .k'b.n  A  iHtvi’.i  .lohii  Kr.ingfr.  S  I'uronuns  (X'ew 
..  1,  \lv  V'.i  .j’.,s  t\  v'  .M  P  P  .  .lolin  la’dy  (Sanfordi. 

>  A  M  V  .k;n.  K  i' M  i'.  R  H  Nunn.  A.  M.  Stow.  Str 
V  ;  g  jJ  I  •  .■vni’pi.’n.  I'  Steele,  .fudge  Walker.  T*  K. 
,v  .  V  \  ’'l.scArthur  H  Keith  1  Stony  Mountain' .  Rev. 

H  Iv’vr.  rtg  W  in.  Marve?.  R  W'  Kuechtel.  M.P.,  and 


iiiv,  nl  the  linsiiio 
pportnmi.v  ooonrs. 


latolv  avail  and  wo  have  a  valnablo  oogaiiization.  Wo  ( p.p  ni..jtify  >011  in  going  on  lo  aiioco.ss 

f  this  hoing  .iro  making  am|ilo  provision  in  tlir  adjust mont  p,  n,,.  fpinro. 

viili  001  rc’s-  for  all  ooiit ingonoios.  "A  onl  of  ,)0  poo  00111.  was  inoposod  after 

ntioii  of  nil-  "No  0110  can  iircdii  1  bow  long  the  war  may  hiokiiig  carofnil.v  ovor  the  As.scls  of  Iho  Hank. 


CHAIRMAN  SAYS 
lOHGH-CAKFSOF  ' 
GREAT  PROMISE 


last,  but  It  is  generally  adniittod.  tliat  it  van  |  may  ,v:;,y  (pm  oai  h  account  of  Ibo  Hank  ^  ‘ 

uive  have  only  one  ending— viz, ;  in  favor  ol  (..reat  p.,y  been  gone  over  twice,  thriee  or  more—  0.  R.  BontliU'd  of  lIlP  Bnirlisil  CoiM* 
n  a  Hi’ilain  and  tier  allies.  When  it  is  over  wc  (pp,  year  the  expenses  of  running  Hie  ma-  rx  ,!•  I 

ob-  mav  reasonably  look  for  ti  large  iminigralioii  ^.piJ^^.  pa\o  been  eiit  down  in  ev'ei’>'  pos.sible  UUIJIIICS  I  I'OJ^ruttlTn^  Of  Oc* 

I  ear  lo  tins  lountrv  .  and  tins  should  bring  renew-  \y.,y  'I'hcre  is  one  reason  who  the  profits  A  eloDITienl  if  f ''oni ,*<>]  f'urxiHicin 

od  pro.sperny  witli  it.  In  Hio  mouiitimo  1,0  p.,,,,.  P,  pievions  vears  »  LOnllOl  Ol  Canadian 

of  one  oan  suv.  in  tho  face  ol  the  wotidcrfiil  ,1,.^  j,  ,,^3,  ^  cleni  iiig-up  lOnipaiiy  IS  SeCUPed  bv  PcndinS 

i|ih-  crop  that  this  comitr.v  has  produced  tins  yj,;,,.  |.;vcry  possible  effort  ha.s  been  made  ;  T  iii.r-iAij-...  x  i’  *1  • 

our  .voar,  that  we  are  no!  even  now  get  in  accounts  that  were  doubtful,  and'  l-«lI«:dU0n  -  A  V  tM'y  InqUlSltlVCf 


only  lei  out  money  when  the  security  was, 
most  absolute.  'I'lie  accumulation  of  money 
at  the  present  time  is  as  with  every  Hank  in 
the  country.  'I'he  crop  has  been  good,  and 
money  is  coming  in.  Our  country  is  peculiar 


Shareholder. 


I.ondon  (JJy  .Mail  1  -At  ilio  first 


lorop  having  been  below  the  average  of  olliii  each  year  in  the  West,  there  can  be  no  (|ues-  jpg,  t.„,„es  into  (he  Hank  j  Seneral  iiiccling  of  Toilgli-Oakos  Hold  .Mines 

years  This,  with  the  importam  o  of  keepiii.g  tioii  w  hatever  as  to  Hie  pitiire  ol  <'Oiinlrv  .  the' year  is  great  and  gradually  '  Ltd.,  the  Chairman  C  It  Ro.,n...rH  ...i,, 


>  .A*;:  .md  on  inot'.cn.  Mr.  Robert 
R  .’  Maepherson  and  Pr.  ,1.  N. 


'r.1’1  "he  .Minna!  Report  of  the  Pirec- 


our  T'esei’ves  at  a  higher  figure  than  forniei  -  "I  may  add  Hint  I  regret  verv  much,  gentle- 
ly.  m.ade  it  iiecessaiv  to  reduce  our  h'.ans,  men,  that  I  have  to  a.sk  for  your  favomble 
'which,  of  I’ourso,  had  Hie  effect  of  reducing  <  oiisidoration  of  a  reduction  in  the  i.'apiud 
I  our  '’rofns.  To  meet  the  situation,  our  e\-  tttock  of  the  Hank, 
penses  have  boon  ciii  down  bv  approxiinalol.v  "I  may  say  lo  you  that  Hii.s  decision  to 
$110. 000.  The  full  offoit  I'f  this  roduotioii  vva.s  ask  for  a  reduction  of  Hio  t'a|)ital  Slock  of 
naturallv  not  felt  in  tho  oarlior  months  of  Iho  the  Hank  was  arrived  at  after  the  mailer  was 


Ive.tr.  but  it  is  being  felt  now. 

"It  mtisr  tie  borne  ni  mind  Hunt  we  havi 


"i  may  add  tiiat  I  regret  verv  nimdi.  gentle-'  'll, p„fn7l.rinl  "'t'lm  ^  Chairman,  G.  R.  Bnunard,  told  of 

men,  that  I  have  to  a.sk  for  your  inonths  of  the  year.  'There  is  not  an  even  I  P''Ocprdnies  instituted,  and  speak- 

.  onsideration  of  a  reduction  in  Hie  '  ,  paiauce  through  the  year,  as  in  other  conn- ""S  of  the  piO|ierty  itself  slated  that  it  was 

'  "I  'niay  say^ro'  you  that  this  decision  ,0  '  " jici  e  there  are  inanufacturc.s  and  other  ,  one  of  exceptional  promise, 

ask  for  a  reduction  of  Hio  Capital  Slock  o"  tlioroughlv  ‘  ’  said :  Litigation  is  proce€d4 

Hie  Hank  was  arrived  at  after  Hio  manor  ,  1, nn  I ‘'onnerlion  with  cerlain  conlracts  fietl 

giv  en  very  full  and  careful  considoiation  bv  X,  ;;':-  ,  .e'n  ’,(03  '  a”  comJ 


1H»  RTTHRI. 

VI  H.ir. V.  hr; 


hr;  •  .s-.il'n’’'  lo  the  Shareholders,  the 

■  s  business  fov  the  year  ended 

'’.I'onuti;  of  .A'sets  and  I.iabilit  cs  as 


', 'I  L’l  'iiii  tjf  the  Rii«ines-«  of  the  Rank  for  the  1  ear 
;i‘'th  November.  iPlo. 


eve  as  a  field  for  profitable  iiivostment  Hia.i  ,  the  Sluirelu.ldors  and.  at  the  same  tmio,  ,.ro-  "  "hce.ssary  losses  now.  or  to  Provide  ^o''  'as  .ilisnil.  Horn  England  in  connection 

any  other  ran  of  Hie  world.  Moiioy  poured  I  vale  for  the  fuHire  .siuoess  of  the  Hank.  -'PPrar  po.s.sihle  in  the  fntnre.  "Ith  business  m  South  Africa  from  .Septcm- 

in  from  Hicat  Hritain.  l  iiitod  .'Stato.s.  Kranoo.  '  "'The  reason  why  the  question  of  a  out  In  I  bei'.  I.Hl.  to  .Mareh.  HH.).  On  my  ieturn  (o 

floliiind  aiul  otticr  i:;in»pcati  i^omitrios.  Tapital  Stofk  !uis  orison  at  tliis  timo  is  bo-  Moiatoriurn  still  exists,  anu  f  am  afraici  ,  husinoss  in  lOiigland  ;;t  Uio  laffrr  fiate.  and" 

Strong  ooiiinanio.4  uoio  u^riDcd  with  I’ann-  raiiso  of  tho  falliiiR  off  in  Profits.  'IMns  not  ^  powois  that  bo,  as  woll  as  tno  1  after  earefully  investigating  the  oonipanv's' 

dian  .\Uvisory  Hoards.  .Ml  this  Poroigii  caoi-  only  liad  to  do  with  the  witliholding  of  Divi-  that  lyoro.  will  insist  on  contimniiR  H.  position,  I  oamr  to  the  conolnsion  that*  it* 

till  au.gmentod  the  deposits  of  tho  hanks  while  donds.  but  with  the  management  of  the  Hank  Propaie  foi  the  worst  that  '"ay  :  ,vas  iiecessarv,  so  as  to  protect  and  preserve! 

It  was  changing  bands  or  I.miir  toniporarily  m  other  ways.  Had  the  F’rofitvS  romninod  as  oum.  ....  IvRinr  .lu  . . .  ; _ Iw  .  I 

idle  pending  its  per'm.Aiioiit  investment,  and  large  as  they  vveie  two  years  ago.  I  venture  -Mr.  .V.slidow'A  Hieii  read  the  by-law.  .  .  .„  r  !  ■  ., 

the  effect  of  this  was  rrfloctoil  in  im  roasod  in  sa\  ihat  the  iluiiight  of  a  rednolion  of  I  his.  continued  Mr.  .Ashdown,  "i.s  oiily  '“fl‘H  pioteedings  against  cerlaill  individuals 


Strong  oompanie.s  vvoio  formrd  vvith  Cana-  .aiiso  of  the  falling  off  in  Hrofils.  'Thi.s  not  ^ 

dian  Advisory  Hoards.  .Ml  this  I'oreigii  lapi-  only  had  to  do  with  Hie  withholding  of  I'ivi-  were,  will  insist  ot 

ml  au.gmented  the  deposits  of  the  hanks  while  donds.  but  with  the  management  of  the  Hank  ^  prepare  for  the  vco.-.o .  . ,  .sw  a.-  i..  in.aoci  umi  nreservei 

It  was  t  hanging  hands  or  l.vm.g  tem)iorari1y  m  other  ways.  Had  the  f’rofils  remained  as  ucotn.  ....  Icno  ..u  . . .  ; _ Ii.  -  I 

idle  pending  its  perm.Aiioiit  investment,  and  large  as  they  vveie  two  years  ago.  I  venture  -Mr.  .V.slidow'A  Hieii  read  Hie  by-law.  .  .  .„  r  !  ■  ., 

the  effci't  of  this  was  rrfloitod  in  iiioreased  to  sa>  Ihat  Hie  llioughi  of  a  rednolion  of  "  I  ins.  oontinuod  .Mr.  .Ashdown,  "is  onlyHtgcll  pi  ot  eedings  against  ccrlaili  individuals 
bank  detiosits.  I'lio  aivov  as  far  as  this  bank  sittok  wotild  not  have  oocnrrod  to  anyone.  ,  the  first  slop  in  connection  w.'ith  Hte  reduc- i  Kt'd  compaTiics,  I  hen  came  the  ru'cscnta- 
is  concerned,  was  roacliod  in  t'otober.  IlH",  '.v.s  yon  are  aware,  onr  Hrofils  for  .several  Hon-  il  bus  to  be  advcrti.sed— it  has  to  go  to  tion  of  a  petition  for  the  comptilsoi’.v  liqui- 

when  our  depositis  stood  at  SI il.ooo.oon.  Thou  '  \rars  were  but  little  short  of  $:!00.000  a.  year.  I  the  Ireastiry  Hoard,  and  have  their  approval,  dation  of  .voiir  company.  'Thi.s  petition  came 

c.ame  a  series  of  important  events  of  a  differ  'i'liis  year  we.  only  show  a  Hrofit  of  $HMi,000.  and  troiii  what  -ve  know  of  the  present  Min-  oil  foi'  hearing  before  .Iiistii’e  X'eville  and 

cut  iharnotcr.  with  which  ovorvono  is  fam-  'I'his  is  a  verv  marked  falling  off.  which  can  isler  of  Hinanee.  we  may  feel  assured  that  jjj  jIjq  result  no  v\  iiidin"-un  order'  aa- 

iliar.  'Tlie.se.  with  the  reaolioii  hrouglit  aboiil  he  allrilnited  to  a  great  extent  to  the  para-  -  the  matter  will  receive  every  consideration.  ^aOp.  i,,’,.  reniTosu.d  vm... 

bv  over-speculation  in  land  values,  cau.sod  ivzing  effect  of  Hie  unpreccdoiitcd  conditions  i  FA  er.v  possible  safeguard  has  been  placed  .a.,  ,iC  I'-f,-  '  /  ' 

Hriiiab  on.l  l•'■ll■oioo  itioosinrs  to  bosilofo  t'..  ••..roron....  ii;m  been  maile.  around  \ou.  ill  Hie  interests  of  the  Share-  P“">  o  assuiance  tnai  me  oiHcrent  actions 


N  -vf ;’.’..-ve' 

'  .  '  TAVf> 


'.  V.  a 'ter  deQ’uCtin*  ? 
ina'King  necessary  pro- 


is  eoncerned.  was  readied  in  t'etober.  HH-,  ".Vs  you  are  aware,  our  f’rofils  for  several  tioii-  n  nus  to  i»e  advcrti.sea— it  has  to  go  lo 
when  our  depositis  stood  at  SI tl.hOO.OOh.  Then  \ears  were  hut  little  short  of  $;!00.000  a  year.  I 'he  Ireastiiy  Hoard,  and  have  their  approval, 
e.ame  a  series  of  important  events  of  a  differ  'i'liis  year  we  only  show  a  Hrofit  of  $HMI,000.  and  troiii  what  we  know  of  the  present  Min- 
eiit  i  harnotcr.  with  which  ev  erv  one  is  fam-  'I'his  is  a  v  er.v  marked  falling  off.  which  can  isler  of  F'inanee.  we  may  feel  assured  that 


Hritisli  and  I’'orei,gii  Investors  lo  hesitate 
about  invesniig  more  lanital  in  Canadian 


to  vvliidi  roference  lias  been  made. 


around  .\ou.  in  the  interests  of  the  Share- I 


"F'or  ten  years  years  the  West  has  experi- ;  liolders.’ 


I  .v.OOil.Oh 
b'.OOO.i'O 


securities.  The  flow  of  money  into  Hie  conn-  enced  an  era  of  great  prosperitv  .  vvliidi  was 


would  he  prosecuted  with  due  diligence 
Stovel  seconded  the  motion.  ‘  This  assuranee  was  given,  and  has  been 


try  gradually  dimmislied  until  the  deehiratioii  parlieipated  in  by  finaiU’ial  institutions  and  wliich  was  then  submitted  to  the  meeting,  i  carried  out.  We  are  now  awaiting  the  car 


t''  'ri  \1cM.ILL.A.n  Pree.der' 

K  t  .A'lrBELL.  General  Manager 

111  Sh.xrf holder*  a-*  at  the  (  lose  of  Business  on  VJth 
No' ember,  1915. 

!  1  ABII  11  It*. 

.  .  s  :.s5r..':-.3-' 

.  150  0t;O.0i. 

Jl.SSo.OS 

.  ssii',': 


I  of  War  with  Germany  in  .August.  laH.  when  business  men  in  all  linos  of  business,  and  a  and  carried  unanimously.  _  _  _ 

lit  ceased  entirely.  .\  lar.se  proportion  of  what  continuance  of  these  prosperous  conditions  'The  election  of  I'irectors  for  the  ensuing  of  oui'  opponents  to  enable  us  to  pressT  on' 
was  loft  was  actuall.v  sent  back  to  l’■.^lrope.  „u.s  looked  foi.  Without  warning  our  FJm-  year  was  then  proceeded  with.'  resulting  In  the  nioceodine.s  lo  trial  1  advise  voii  to 

:  In  addition  to  Hus  the  farmers  in  some  di’-^  p,,  ,.  hocume  involved  in  a  great  war.  Then  ;  the  following  gentlemen  being  elected:  adoni  ono  of  7w  n  ooii.  uoi:  civ  niiUi,,. 

(nets  of  the  West  Imd  bad  crop.s.  owing  to  ’.pp.,  iiisjoinling  of  the  financial  i  .lames  H.  Ashdown,  Esq,  -  ml  ,iil  o  .  •  7“  .  ,  I 

I  drought  and  othor  causes,  making  it  necos-  situation.  'This  brought  on  a  widespread  de- i  Sir  l>.  C.  Cameron.  K.C.M.C.  (liicctois  icpoit  and  accounts  l0-| 

sary  for  them  to  drtiw  on  their  saving.®  in  Hie  pression,  w  liieli  vv.as  felt  to  .-i  greater  extent  A.  -MeT.  Campbell.  Flsq.  . . . 

Hanks,  nrobnblv  In  Hie.  West  than  in  other  parts  of  i  Tl.  T.  riiainiiioii.  Esq, 


lying  out  of  necessary  legal  steps  by  some 


sary  for  them  to  drtiw  on  Hieir  saving.®  in  tlie  pression,  w  liieli  vv.as  felt  to  .-i  greater  extent 
Hanks,  probablv  In  the.  West  than  in  other  parts  of 

I  "Our  deposits  in  August.  131.'..  reached  their  Canada.'  'The  Northern  Crown  Hank  has 
lowest  point  of  approximately  tlO.noO.OOO.  Our  ,,pp„  ,|omg  a  larger  business  in  the  Wc.st 
organization  enables  us  to  Inindle  a  much  ,,,a„  p,  ,ip.  ca.sl.  and  have  been  l.argoly  , 
larger  volume  of  business  vvith  little  addi- .  their  Hrofits  in  the  West,  and  for  | 

tional  expense.  It  is.  theretoie.  quite  appar-  jpjg  reason  have  suffered  more  in  loss  of 
ent  that  vvith  a  .shrinkage  of  funds  available  Profits  Hum  financial  concerns  that  arc: 


.\.  -MeT.  Campbell.  Esq. 

Tl.  T.  Cliamtiioii.  Esq, 

Sir  O.  TT.  McMillan,  K.C..M.n. 
Capl.  Wm.  Hobinson. 

.lohn  Stovel.  T'sq. 

E.  F'.  Hutchings,  F7sq. 


day  we  giving  you  onr  assurance  that  so 
soon  as  the  legal  position  has  been  brought 
to  a  definite  head,  wo  will  summon  a  gen 
oral  meeting,  or  that  this  meeting  should 
stand  adjourned  lo  some  iircsenl  unfixed 
date,  and  that  due  notice  shall  be  sent  to 


ent  tnai  vviin  a  .siii  iiik.igi  oi  iiimis  .ivaiiaoii  Profits  than  financial  concerns  that  are  |  Hirectors,  Sir  O.  H, 
for  use  In  our  business  of  approximatel.v  doing  a  greater  volume  of  their  business  in  re-elected  President 
$6,000,000  in  less  than  three  .vears,  our  earn-  older  portions  of  the  Dominion.  With  son.  X'iee-President. 

tngs  could  not  be  e.xpei’ted  to  keep  up  to  then  shrinkage  of  Profits  to  less  than  half  — 


ire  ill  loss  of  -ot  a  .suKsequent  meeting  of  the  Hoard  of  you  of  tho  date  of  such  adjourned  meeting 
ns  that  are  Hirectors.  Sir  D.  M.  McMillan  K.C..M.G.,  was  I  ,  up  p ,  p-  ,  ,  oosiUon  has  beeiv 

r  bu.sincss  in  re-elected  President,  and  CapL  ATm.  Hobin-  !  ,  ,,  i  i;  i  .a  been 


5.54?  36 i  ?■' 


former  standard. 

"1  am  glad  to  be  able  to  report  at  this  date 


what  they  were  two  years  ago.  our  abil¬ 
ity  to  pay  a  dividend  was  gone,  which,  as  .-v 


established. 

Legal  rusitiou  (Veil  in  Hanil. 


?  33S.554.5' 
.•.•lO.-v 


BELDING-PAL'L  i  1  cannot  discuss  matters  which  are,  ger 

_ _ _  mane  lo  these  aciions  while  they  are  sub 

jiidice.  Our  solicitors  have  the  legal  post 
SIreel  Looks  For  af  Least  a  Small  IHstrL  lioti  well  in  hand. 


billion  to  Sliarebolders  During  the 
Vew  Fiscal  Tear. 


-  17.367. j.wo.D’i 

*:0.298,84?.4(’ 


,s  of  a  more  permanent  character.  Coming  ^ ^  _  J.' iT^  >»««on  to  Sl.arebolders  During  the  I  believe  the  Tough-Oaks  mine  to  be  on 

as  it  docs  from  the  proceeds  of  the  sale  of  the  ''^■,•p,,^*'4bimv'  prpav  Iihidc  the  '  >'ew  ^'Jscal  Tear.  '  of  exceptional  promise,  and  that  w  ith  proper 

crop,  it  may  he  regarded  as  money  actuallv  handk^r  rcsulth^g  froni  the  decime  in  .  ,  .  .  .  .  development  it  will  become  one  of  the  most 

earned  by  the  people  in.®tead  of  money  that  hampered  us  from  making  pro-  i  ^*’0  Street  has  been  given  a  slight  in-  important  gold-producing  mines  in  Canada. 

f"”'  '"isineL  that  may  prove  lo  be  bad  timation  that  a  continuance  of  current  i  Proper  development  is  the  most  vital  factor 
nn.  vst  nnv  me-.,,®  nil  b.^rn  fiirned  into  O''  'loubtful— sticli  business  is  to  In'  found  111  e^nings  would  probably  result  in  a  small  i  it  can  only  be  secured  by  obtaining  thor- 
cash:  Het'urns'will  becoming  in  all  through  ovry  Hank,  and  i.erhaps  to  a  larger  extent  distribution  to  Stockh^olders  in  the  Beldmg- I  oughly  able  management  with  close  practi- 
the  winter.  than  m  ordinary  times.  j  Faul-Corticelli  Ltd.,  before  the  close  of  the  |  expert  supervision.  Tiie  mine  has  givenl 

“It  is  not  expected  that  all  this  monev  will  "It  has  beei.  our  experience  that  'the  do-  new  fiscal  year  upon  which  the  company  i  proof  of  the  great  richness  of 

remain  with  us  permanently.  Borne  of  it  will  i  following  the  outbreak  of  the  war  has  entered.  No  dividends  have  been  paid  |  m-c  bodies;  but  l,  pprsonally,  am  not 


has  been  borrowed,  and  Hu 
where  it  came  from,  for  Hi 


IS  more  coming 
’ro|i  of  1915  lias 


23«.X'3.6l 

1,437,073.50 

218.428.02 


.  the  winter. 

'  "It  is  not  expci’tcd  ihat  all  this  money  will 
'  remain  with  us  pormanentlv .  Borne  of  it  will 
he  used  to  meet  interest  obligation  and  other 
!  payments,  but  n.  largo  tii’oportion  will  no 
'doubt  remain  with  us,  and  should  greatly  help 
our  carning^in  the  future. 


$  1.891  503.15 

$1.691  948.8: 

Tear. 
1907. , 

Dividend  No. 

Rato. 

Dll  idend. 
$.59,906.55 

'’armada  'Or. 

190S. . 

86.298.75 

3.40S.SC>i.3'' 

1909.  . 

.  .  2^2'^ r  .  .  . 

1 10.1 12.96 

r-.’  !.a:...r,r  ''orre.pecder.'® 

1910. . 

110.170.22 

else- 

1911  .  . 

.5  and  6''t' 

121.4I0.SS 

..  ,  'A 

3u5.127  24 

1912. . 

. II  and  12.. 

.  . 

I27,S36.4S 

*»  TiOt 

exceed- . 

1913. . 

.  ,  S'"). 

165,56:kSl 

>5.450. >0 

1914.  . 

. 15  and  16 .  . 

.  .  fi-r 

17(1.297.36 

The  following  is  a  statement  of  vlividcnds  customers  had  amp  e  j  ^  prohts  has  been  attributed  to  Develupiiieiil  rrograiume. 

Jd  to  Bharcholders.  resources  at  the  time  of  contracting  their  management  Lat*erlv  however  with  I 

<ar  Dividend  No  Hate  Dividend  and  while  security  for  indebtedness  and  WiiliuJ^  Xf alto.. 'in  '  ^  mine  can  be  easily  spoilt  by  had 

<ar.  Dividend  No.  Rate.  iMvidend’  ^eld  in  most  cases,  it  would  be  useless  to  ,  A-  nianagemcnt.  Our  programme  is.  and  will 

expect  to  realize  upon  these  securities  until  i  control  it  is  understood  that  there  has  been  bring  about  the  proper  ond  svstematic 

we  have  a  rccoverv  of  bu.siiiess  in  all  line®  pronounced  improvement.  In  the  first  half  I  anuut  i in  pi opci  .jiiu  s.vaLimaiit, 

VIC  iiaie  iciuvii  v  oi  ou.kiiiess  iii  aii  line.®,  e  it  io  o..i,i  tko.o  ti-oo  o  !  development  cf  what  we  believe  to  he  a 

Hus  can  scarcely  be  expected  until  after  The  i  ot  the  last  hscal  year  it  is  said  there  was  a  _  ,v, 

dose  of  the  vvar.  $5,000  deficit  on  operations.  But  when  the  !  mine,  and  the  successful  issue  of  oiii 

"In  the  meantime,  in  order  to  be  well  on  year  closed  this  deficit  had  been  wiped  out  !  Btigation  will.  I  feci  suit,  enable  to  do 
the  safe  side,  it  is  desirable  that  some  pro-  and  the  company’s  profits  were  set  down  |  this.  In  -August  last  I  induced  -Mr.  E.  FT.  B. 
vision  should  be  made  for  such  business  as  at  $120,000.  !  Trenow  (a  F'ellow  of  the  Institute  of  Char- 

may  have  to  be  carried.  In  the  past  week  or  two  a  movement  on  j  tered  Accountants)  to  accept  a  scat  on  the 

"If  we  had  had  a  sufficient  sum  in  Ke-  the  part  of  the  former  management  to  secure  !  board,  and  to  lake  over  the  entire  clerical 
SCI  VC.  Ol  a  substantial  t.ontingent  .Account,  control  was  gaining  ground.  A  proxy  fight  i  management  of  our  company.  The  advan- 
these  doubtful  debts  would  have  been  taken  yi as  developing  in  anticipation  of  the  annual  !  tages  are  manifest. 

care  of  without  any  embarras-sment.  _ _ o  *v.a  ' 

"It  ma.v  lie  claimed  that  we  should  have  bleating  set  for  February  But  ov:er  the;  Y  Sliareliulder's 


ar.1  foreign,  and  Colo- 

V. ’nan  <  anaqian 
' ■■‘■r.-’.ire®  and  ..I'ocks  not  exceed- 

.’i;  — y  da.vsi  lyvans  in  Canada 

,r.  i  .’4’OC’r.  .=  . 

p-.'p':'?®  o*  ’he  f'lrcu'ation 


!i?12 — Stock  Honus  to 

Northern  Shareholders. 


may  have  to  be  carried. 


"It  will  be  seen  l.y  this  statement  that  the  . . . 'i  I'j  i.  ^  i  iiumu, 

Bank  has  distributed  to  its  Shareholdet  s  in 

profits,  upwards  of  *1,000.000  since  1906.  .7.  *  *i  ^  ‘  u  i 

.V,*  i,  ..ri,vvx....e  cluimcd  IT'at  ive  should  havo 


a  sufficient  Heserve  io  meet  such  »  statement  authorized  by  in 


l''2.4?2.7'' 

- $  6, *88,971. 7  3 


■'.t  L  =  -i-'-'  t  anada  Hes?  Rebate  of 

8 

:=  •’  •  -  d’ary  t'ornpany  holding  Bank 

F'eni  feji  . 

i'.  ®o!d  ' the  Ban'k  . 

: ruG  p’'f'v:ded  for 

'  'l;' i-®  and  fitt’jre®  lat  not  more 


Sg. 780.474.88 


89.286. SS2. 34 
k 

.  1.250.000.0O 
49,097  61 
96,912.3' 
388. 681. 7S 

375.929.67 

70,868.75 


•'■"l-l-AN  P'e®lC'’nt. 


- - — -811.618.372. 52 

820,298,847.40 
R,  CAMPBELL.  General  Manager. 


ST.  MAURICE  PAPER. 


'  I  I  HRI  HI'  IHI  M  IMIOR  TO  ITIE  SHAREHOLDERS  OE  THE  -TOBTHES.N 
fROW-N  bank. 

dtr,  I  V”  h  the  prov’dsioDs  of  sub-sections  19  and  20  of  section  66  of  tho  Bank 

:  ■  ‘  ■  ”1;  I  : 

•  -'d  'he  Tialaare  Sheer  with  the  Books  at  the  Head  Office  and  the  ceni- 
’  1  ’t.c  Hraiuce.® 

’■  ‘d  ail  the  iuforiuatioD  and  explanations  that  I  have  required  and  am 
•;.a’  tl.e  tran.-iactions  of  the  Bank,  which  have  come  under  my  notice, 
■I  •  .  ’hi  pow  er®  of  the  Bank. 

V  f.e'i  the  rash  and  verified  the  securities  representing  the  Investmenta 
'  ‘  '  ''  'ffict5  in  Winnipeg.  Vancouver  and  Toronto,  at  a  date  other  than  and 

•  <  vt  rifiiailon  of  November  .30,  and  find  that  they  are  in  h»reement 
(  ■  -  -  :  rfga-d  thereto  in  the  books  of  the  Bank. 

r  .vij,,,’  IS  properly  drawn  up  so  as  to  exhibit  a  correct  view  of  the 
o'  ®  affairs,  according  to  the  beet  of  my  information  and  the  expiana- 
'  -  '  ^"'1  as  shown  by  the  hooks  ot  the  Bank,  but,  in  my  opinion,  pro- 

.0  ih”  ■;  )  e  made  for  possible  loss  on  certain  loans  which  are  not  readily  realiz- 
?:;<!  •:  '•'I’zction  of  the  uiv*»stment  in  properties. 

D.  DEWAR,  C.A.. 

(Of  the  firm  of  Marwick,  Mitchell,  Peat  A  Co  ) 
Winnlptg,  December  11,  1913.  Auditor. 


,  the  Bank  and  as  proteelion  against  losses.  -usi.ic.’,s  nme  vca.s,  ii  we  naa  '"f  .acuco  o.v  luiiiiauuii  auoui  luc  ytpuoi  o.  me  coiiinouj- 

Losses  were  made  and  in  providing  for  these  tal'C"  <""■  Profits  to  establish  a  reserve,  we  McMaster  interests  the  following  favorable  in  Canada,  as  lo  what  proportion  of  fhe 

and  paving  dividends  to  Shareholders,  we  dividends  as  we  have  announcement  was  made:— “The  results  of;  capital  we  should  hold,  and  as  to  what  has 

found  it  impossible  to  build  up  a  Hc.st  .Ac-  tloric  o'  er  a  milhon  dollar.®.  AVe  may  have  the  past  six  months  justify  the  action  of  your  •  been  done  at  the  mine.  AVhy  are  you  afraid 

count,  which  it  will  be  neces.sary  to  do  before  ^rred  in  irying  to  give  a  good  return  to  the  .  board  as  earnings  are  sufficient  to  provide  jg  jpu  ,,3  ^lio  ihe  litigants  arc.  and  what 

we  can  again  distribute  our  profits.  Shareholders.  ....  against  all  old  obligations  carried  from  lo  .u-,  liiioaijon  about'’  Have  the  vendor.*. 

"It  also  appears  now  that  too  inu  -h  pro-  traordh  arv®  imelrnption  o^  the  business  in'  jears  in  the  way  of  losses  from  bad  ,be  monev  they  contracted  to  pay  to 

utili'zcd  for  loaning  purpo.ses;  although  the  ned  to  eai n  good  profits.  A\ e  would  not  have  " Your  comnanv  starts  the  new  vear  with  •Lit-JOl'-  Tben  T  want  to  know  \v’hv, 
property  investments  of  the  Hank  arc  ex-  '’n't  "'e  same  volume  of  doubttui  business  to  *  nnj^  ^n^.Pfjyj^^aris  tne  new  year  wit^^  possession  of  sufficient 

tremely  valuable,  and  are  likely  to  prove  even  Provide  for;  we  could  have  continued  to  pay  i  a  'Y.'*  orpnizea  ana  eninusiastic  sian  aii  jg  complete  your  contract.s,  they  were 

1  more  so  in  the  future.  Aiewiiig  them  as  sites  a.  dividend  and  in  time  work  up  a  rte.scrvo.  working  harmoniously  in  the  interests  01  completed  in  time.  These  are  qiiesiiona 
for  premises,  they  can  hardly  bo  improved  I  •  have  said,  the  .Management  inaj  the  business.  which  I  think  we  a'r  entitled  lo  gel  infor- 

I  upon.  have  been  at  fault  in  this— the  policy  may  not  1  - -  mation  tinon 

Your  Directors  now  propose  an  adinstment  have  been  a  good  one,  in  which  case  the  C'T  M AITRIPF  PAPER  * 

iof  the  affairs  of  the  Bank,  and  with  this  ob-  sooner  wc  correct  the  fault  the  better.  It  is  »-<»*•  j  Directors  “Tot  -Afraid.” 

!  ject  in  view’,  a  bj  -law  will  be  submtilcd  for  for  this  reason  you  have  been  asked  to  re-  j  ,-,u  •  t  1  -1  •  ■  t 

i  your  approval  today  covering  a  50  per  cent,  duce  the  Capital.  It  is  proposed  to  cut  it  In,  Aldred  and  Co.,  have  marketed  $1,250,000  The  Chairman;  I  ouly  desire  to  inform 

j  reduction  in  the  Capital.  two.  as  I  have  already  stated— one-half,  or  i  First  Mortgage  6  per  cent,  bonds  of  the  St.  tbf  shareholder  who  has  Just  spoken  that 

[The  Paid  up  Capital  of  the  Bank  is  !  $71  >,000.  will  be  put  in  Reserve  -Account,  and!  Maurice  Paper  Co..  Limited,  which  was  in-  '*ve  are  not  "afraid’’ — which  is  Ihe  word  he 

now .  . $3.860, 000  the  other  half  used  in  providing  for  Depre-  ^grporated  during  December  with  an  auth- i  used— to  give  any  infonnafion.  The  capital 

i  From  which  we  propose  taking  50  cialed  Assets,  w  riting  something  off  our  pio-  ’  capital  of  $10,000,000,  and  took  over  '  of  the' Canadian  company  is  600,0(10  sharea 

'  . me'lt  luch  conu‘fgcncy°arnfa%"'aHse  !  unprodnctive’properties  of  the  Union  ■  of  $5  each. 

I,eaving  the  Capital  at  .  1,430,000  before  ^h^clse  of  C Bag  &  Paper  Co  A  majority  of  the  stock  Mi-  Shaw:  How  much  of  the  capital  of  the 

Out  of  the  50  per  cent,  taken  from  Capital  "\Ve  have  been  advised  bv  experienced  ,  which  $5,000,000  is  outstanding,  is  hela  ,  Cac-adiaii  companx  is  issued . 

Account,  we  would  set  aside  one-half,  viz:  i  Bankers  that  this  is  the  right  policy,  and  i  by  the  Union  Bag  &  Paper  Co.,  but  there  is  The  Chairman;  About  four-fifths,  speak- 

'$715,000  in  Rest  Acc-ount — the  balance  we  that  it  .should  contribute  to  the  stability  of  ;  no  operating  contract  in  force,  nor  are  the  ing  roughly.  In  connection  with  our  liti- 

i  would  use  to  write  down  Bank  Premises,  De- |  iLe  Bank.  '  i  bonds  guaranteed,  the  issue  having  been  !  gation  there  are  nearly  300,000  shares  in  tha 

I  preciation  in  -Assets,  and  to  place  a  sufficient  1  "'The  Bharcholders  may  feel  that  they  are  !  sold  on  its  merits.  ,  Canadian  company  in  court  at  the  present: 

I  sum  in  Contingent  Account  to  provide  for  pos- 1  sustaining  a  Joss,  which  we  grcaliy  regret,  |  The  properties  taken  over  from  the  time  awaiting  the  result  of  Ihc  litigation. 

Bible  losses  in  secured  loans,  the  security  for  but  if  there  .should  prove  to  be  a  loss  your  i  Union  Bag  &  Paper  Co.  consist  of  all  the'  yjr  ghaw;  Will  you  tell  me  who  the  liti- 

which  is  not  readily  realizable.  Directors  will  suffer  as  much  or.  perhaps.  ,  acaotH  of  tlio  thmo  aiihsidiarv  co,®..  namelv  _ 


which  I  think  wc  arc  entitled  to  gel  infer- 
mation  upon. 

Directors  “Tot  -Afraid.” 

The  Chairman;  I  ouly  desire  to  inform 


Aldred  and  Co.,  have  marketed  $1,250,000  The  Chairman:  i  only  desire  to  intom 
First  Mortgage  6  per  cent,  bonds  of  the  St.  tbf  shareholder  vho  has  Just  spoken  that 
Maurice  Paper  Co..  Limited,  which  was  in-  '*ve  are  not  "afraid  ’ — which  is  ihe  word  he 


icn  is  not  readily  I’eaiizawc.  Directors  will  suffer  as  much  or.  perhaps.  ,  a=opts  of  the  three  siibsidiarv  cos  namelv  ..t.o® 

'"‘^eit^v^Zre  I  .'7°' I!]-  ^  i  thrOreJ  FMls  Cm!  St  Gabriel  Lumbe?  c7  i 


[that  they  will  materially  improve  the  standing  the  largc.st  Shareholders.  . 

!  of  the  Bank  with  the  public.  Their  action  is  “Capt  Robinson  the  A’icp-Prp.sidGnt  Is  the  J^td.,  and  the  Charlemagne  &  Lac  Oureau 

;  not  without  precedent-  some  of  oui  largest  !  beaviost  shareholder  in  the  Bank,  He  has  Lumber  Co.,  except  the  undeveloped  water 

!  and  strongest  Hanks  having  adopted  a  similar  i  j:,o.ooo-$6o,(ion  invested  in  slock.  The  other  Power  on  the  St.  Maurice  Filver.  Which  had 

I  course  in  the  earlier  years  of  their  otici’jitions.  j  (lircctors  hold  rvpr>  dollar  of  slock  they  previously  sold.  Ti®.  Mnurice  Hlemeni  Albert  F’ostcr,  Herbert  George 


Alho  Litigants  .Are. 


The  Chairman:  The  litigant.®  in  one  action 
aip  the  Kirkland  l>ii,kc  Propriciary  Co., 


lOf  ,l„  s™  01  Marwick,  Mlteli.ll,V,.t"*  c.l  '7;Sd'’7h."ftrl;m,''l7r,k';V  ne„  'c- j ’’ir"  "J'" 

sr  c'c’nijisifi's,  ?;v"Sk"'7'k,',r„‘'  c»  ikdividn.,iv,  The  .,.ic„e„i. 

I’lin-.al  meeting,  me  follow.;  m  moving  the  adoption  ot  the  report.  Sir  organized  some  years  ago,  sold  iiicir  8haie.s  I  gf^^he  I*'MVnes't?v'’''rccom^^^^  enlargements.  Sen  through\hcmLttcfw  it'll  our  silicUcfs 

’CC  bank  have  been  closed;  ,  D.  H.  .McMillan,  the  president,  said:  foi'  8300  per  share  and  placed  $10n  of  this  lo  ;  fc.iwriua  ’  The  bonds,  the  initial  issue  of  a  total  ;  ”  „  L  1  ,  r 

Mackod,  .Mia.;  'J’aie.  Sa.sk.:  '  "At  the  annual  meeting  held  “oii  the  15th  Rest  Account.  ^  I  no®ed  ?em!ction ‘in"®to7k-^^  P'®' '  authorized  of ’$6,000,000,  are  dated  Jan.  L  f 


^  '''  '  in  m  o  VI  nff  t  nc  AGOptlOD  ot  tilO  report  •  Sir  ©d.iii  acu  aunic  ^  t.<i  &  oui  1  iiicii  snciiC.S|Qp  the  T?an  W  a  nri  T  on  rnp^t  I  v  rrT*nmmf>nH  ctai.  $  _i  i  «  axi  hoon  t  livoii  c:h  1  li  p  mat  loi*  'vv  i  f  li  <  iii  r  sol  ip  itch's 

.  J.  I  C!  -ic:  nf  I,.,,  bank  have  been  closed;  D.  H.  .McMillan,  the  president,  said'  foe  8300  per  share  and  placed  $1on  of  this  lo  ;  vL,,-  fi.i.,irriii'»  c  w  :  The  bonds,  the  initial  issue  of  a  total  ;  ®  tuiougn  inc  mauct  wiiii  oui  soiicuc|8 

-  .'  H:.,  M  -  Maclcod,  Alia.;  'Tale.  Sa.sk. ;  i  "At  the  annual  mSg  heiron  the  loth  Rest  Account.  I  nZd  mducHon  P'®' '  authorized  of  $6,000,000,  are  dated  Jan.  1.  a"'' 

" '■■’""m.ster.  B.G.;  How -j  December,  an  adjournment  was  made  to  give  "To  go  on  without  making  an  adjustment '  ^  t,,  .5pr’n,,rfin,w  tho  arinniinir  nf  th®  r-pne.,-!  1916.  due  Jan.  1.  1946,  and  are  subject  to  '®"  Avant  to  stud>  yoin  own  interrats, 

\  •  "uver.  Ii,’.  and  a  branch  ha.®  Hhe  directors  an  opportunity  to  look  into  a  would  necessitate  the  profits  for  a  number  of  lup  vi.rpre®ider,t  ®’fid-  Hepoil,  Sinking  fund,  2%  annually  on  .  f''®'"  S®"’f?  "''®  f'H'lhC''  details.  Develop- 

i.r.  n  ,^  Sask  .  ,  '  certain  proposition  made  to  them  with  regard  years  to  come  being  applied  in  building  up  a  .  overed  the  ®utstanding  amount,  commencing  Jan.  ],  I  meni  of  the  mine  has  been  proceeding,  and 

11  "’C'  F’iJnk,  Including  I  to  an  amalgamation  with  another  bank.  Reserve,  and  in  providing  for  possible  depre-  f',,;  aiieaoy  cocerea  iiic  Denom  $1  000  Interest  payable  the  Canadian  company  has  paid  Iwo  divl- 

M.  A  ''''  i  g  !  ."After  going  on  with  negotiations  to  a  cer-  ciation  of  assets,  thus  precluding  the  Pa.v - ,  trusted  dends  of  2  1-2  p.c.;  but  I  have  reason  to 

.  >  t^tywick.  Mit-  1  tain  extent,  it  was  found  that  the  proposition  I  ment  of  dividends.  F'rom  Hie  Bhareholders’ !  ,  J,  ,  ”  nffielV.-  P™  think  that  the  mine  lia®  nol  been  develoned 

cli<  II  I  rat  A:  1  O  ,  lias  lieen  nominated  for  was  of  so  indefinite  a  character  that  it  could  i  Point  of  view  this  would  not  be  a  sound  policy,  1  stock,  but  I  feel  foi  tho  small  Bharehold-  Mtmtreal  Trust  Co.  Officers.  Pres..  John  ,  think  hat  the  ii  ne  has  i  I  de  loped 

ce  .  ii.,n  as  iciin  auditor  of  the  bank  with  Mr.  '  not  be  considered,  and  the  matter  has,  there-  i  for.  under  such  circumstances,  this  stock  I  f  '’’  ^  P'-esent.  The  S^.  Riegel;  Vice-Pres.,  Alexander  MacLaurm;  |  as  it  should  be.  If  we  can  get  into  the  con- 

I  'ooKias  Dcwai  of  Uie  .same  firm,  who  is  eligi-  i  fore,  been  allowed  to  drop.  would  be  difficult  to  dispose  of  except  at  a  Shareholders  will  decide  that  we  have  Treas.,  E.  S.  Coleman.  Office,  524  Board  of  |  trolling  position  of  the  Canadian  company, 

lie  fer  It-’  k’ciion.  i  "We  have,  therefore,  decided  to  proceed  I  great  sacrifice,  and  its  value  would  be  likely  i  Py'Jued  a  wnse  course.  They  know  that  we  Trade  Building,  Montreal.  it  is  our  intention  to  see  that  the  mine  shall 


fiivmg  1.,  thi  iJifiiculi.v  which  has  been  ex- j  with  the  business  of  the  annual  meeting,  to  remain  at  the  present  figure  or  even  every  asset  wnicn  we  nati  before  the  | _ i  receive  proper  development. 

|.(  !i<’iic”i  by  ti.e  .shareholders’  auditor  in  com-  |  which  was  Interrupted  by  the  adjournment  below  It;  notVvithstanding  that  it  might  be  ■  cutting  of  the  stock.  This  action  is  taken  ;  !  Mr.  Shaw  :  But  what  has  been  done? 

phtmg  Ills  audit  in  time  for  the  annual  meet-  i  "Since  that  time  the  great  value  of  the  worth  intrinsically  one  hundred  cents  on  the  make  provision  for  possible  depre-  UNION  BANK  The  Ghairman'  There  have  been  sinking 

iric  on  Hi’  thir’i  Wednesday  in  December,  you  ,  crop  in  the  west,  has  become  more  apparent  dollar.  :  '''ation  of  assets  that  require  to  be  nursed  _  "  ®  Y.  ‘nd  dritin^^  level®  You  must 

will  b..  to  sanction  a  further  amend- '  and  the  advance  in  the  price  of  grain  has  "With  the  Capital  adjusted  as  proposed—  present  condition  of  the  country.  I  •  t,  ,  u  t  i  ,  >  i  _ _  « 

iMi  nt  lo  i;,\  law  .No.  1',  fixing  the  date  of  the  I  tended  to  further  improve  the  financial  situa-  the  share  reduced  to  a  par  value  of  $50  should  ‘  inclined  to  think  that  it  would  have  A  he  union  Bank  bonus  of  1  per  cent.,  or  not  forget  kt  the  pre.ent  time  w  e  have 

.’uiniial  nii  f-tiiig  on  the  secoii’l  Wednesday  in  Mion.  have  at  this  time  a  market  value  at  least'  i’cen  wiser  if  we  had  paid  less  dividends  and  foO.OOO,  becomes  payable  at  the  same  time  to  rel.v  upon  the  reports  of  the  acvelopment 

.laiiuaiy  I  benefit  that  Canada  will  derive  from  equal  to  that  of  the  original  share  of  a  par;  accumulated  a  Rest  or  Contingent  Account,  as  the  2  p.c.  quarterly  dividend,  on  March  1.  from  the  Canadian  company.  .  We  have  not 

)  ou  will  bi  ,a.®k’’’l  to  sanction  a  bylaw  for  a  j  the  exceptionally  large  crop  with  which  the  value  of  $100,  becau.se:  A  Reserve  Account '  However,  it  is  belter  to  make  provision  now  !  The  Bank  has  for  three  years  distributed  this  ;  the  direction  of  the  development  of  the 

i ’’Oil.  lion  ill  Hie  bank  s  capital.  |  west  has  been  favored  at  this  time,  when  it  will  be  established  equal  to  50  per  cent  of  the  |  tbon  rot  at  all.  1  p.c.  bonus  to  the  shareholders.  It  is  '  mine,  and  I  am  not  going  to  pledge  myself 

i»ii  ing  Hie  > ear  Hie,  total  asset.®  of  the  .  was  most  urgently  needed,  is  reflected  in  the  Paid  Up  Capita!  of  the  Bank,  and  after  ap-  "The  principal  part  of  our  business  is  in  satisfactory  to  find  that  last  year  the  total  that  1  of  niv  own  knowledge  know  that 

I.ani<  tiavc  -iK  iea.sed  t. ,000.000.  Deposit.®  annual  statements  of  the  various  banka  which  propriating  al!  debts  which  now  appear  to  beithe  AVest,  and  while  at  times  we  are  able  to  gf  g  p.c.  disbursed  to  stockholders  out  of  cert-iiii  snecif'ic  develoninent  work  ha®  bean 
cf'  n.*":  a®®  •"•'"IS  decreased  are  now  being  issued  to  the  public,  and  while  of  a  doubtful  nature,  a  sufficient  sum  wiU  be  make  more  money  than  Banks  doing  busi-  !  tL  year’s  nrofits  Was  nossible  withont  anv  '  T.nf  l.LrrefoX  i 

banking  profits  in  most  cases  are  still  falling  placed  In  Contingent  Account  to  provide  fori  ness  more  exclusively  in  the  East,  there  are  i  ®  iMthout  any  ,  carried  out  saiisfactonlx  should  only  he 

LiquaJ  a:  rt:-  are  ,.l  per  ceni.  of  the  liabili-  below  the  profits  of  previous  years,  the  great  all  emergencies.  The  business  should  be  again  times  when  we  feel  the  pinch  more  severely  I  :ii  tl«  e'u  «  ,  r-  j’  misleading  >ou.  and  iinlil  i  am  able 

tie®  t’j  the  pul’Jic  aii’l  63  per  cent,  of  deposits,  accumulation  of  cash  and  liquid  reserves  In-  on  a  dividend  paying  basis,  and  we  shall  have  from  depression  than  they  do.  ' ,  *  ,  will  De  rememDerea  that  two  Canadian  of  my  own  knowledge  to  speak  as  to 

Ninety-seven  ni’  nibeis  of  the  staff  have  dicates  the  extent  to  which  loans  have  been  a  clear  field  before  us.  It  is.  therefore,  hoped  "1  think  my  stock  is  worth  quite  as  much  i  j  .Dominion  and  the  Toronto,  the  exact  development  work  which  has 

enlisted  for  actiie  sei’vi’.e  overseas,  being  ap-  repaid  and  deposits  augmented,  from  crop  re-  that  you  will  sanction  the  Bylaw  for  a  re-  now  as  before  the  cut'.ing  of  stock  took  place  i  dropped,  their  bonus  payments  to  share-  |  been  carried  out.  I  am  not  going  to  rely 

proximately  .5  per  cent,  ot  the  total  strength,  ceipts.  Between  8400,000,000  and  $500,000,000  ductlon  of  the  Bank's  capital.  because  a  Rest  Account  of  50  per  cent  has  j  holders  in  1915,  the  Northern  Crown  Bank  ‘upon  the  reports  which  have  reached  us 


have  every  asset  which  we  had  before  tlie  | 


UNION  BANK 


It’ii  ing  I  lie  .x’fi 


proximately  25  per  cent,  ot  the  total  strength.  I  ceipts.  Between  8400,000,000  and  8500,000,000  ductlon  of  the  Bank's  capital. 


because  a  Rest 


During  the  year  the  hank  purcha.sed  fJO.OOO  j  cannot  be  distributed  amongst  the  compara-  “As  you  arc  aware,  the  appeal  of  the  Great  been  ’  established,  as  well  as  a  substantial  suspended  dividend  payments  and  the  Home  !  from  the  Canadian  lompan' 
rd  the  LnUsh  war  loan,  ami  $300,000  of  the  tively  small  population  of  fhe  western  pro-  West  Lumber  Company  from  the  judgment  of  Contingent  Account,  as  explained  by  the  '  Bank  decreased  its  dividend  rate  from  7  to  1  The  resolution  \n®  then  i 
Canadian  war  loan.  '  Vinces  Without  making  Itself  felt  to  a  veixUb*  Supreme  Court  pf.AlberU,  in  favor  of  theiPresidentJ/  ^  per  cent*  J  ing  and  carried  ^ 

'  *  '  ■  ft.-.  ^ 


put  to  the  meet- 


I  ^ 
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CEMENT  ffiPORT  HOW  BRITAIN  MET 
SHOWS  PROm  OF  .  ADVERSE  BAIANCE  ^ 
4.1  P.t  ON  STOCK  OF  WO, 0(10,11(10 

Annual  Statement  of  the  President  Advei'se  I'rade  Balance  in  1915  \^'as 


to  Sliareholders  Remarkably  Op-  ^ 
timistic  and  Buoyant  —  Looking 
for  Even  Better  Results  in  1916 
Than  Last  Year— Comparison  Overi 
Three  Year  Period. 


$1,200,000,000  in  Excess  of  That 
of  191o  and  Was  Partially  Met  b> 
Drastic  Liquidation — Besides  This 
Figure,  Was  $1,750,000,000  Loaned} 
To  Allies  and  Colonies.  I 


THE  PROVINCIAL  BANK 

OF  CANADA 

Sixteenth— Annual  General  Meeting  of  the  Shareholders 
Held  Wednesday,  at  Noon 

HOARD  OF  DIRECTORS. 


_  !  .  '  Frcsideni— Mr.  H.  Lapoite.  President  Laportc.  Manin,  Limitce.  Director  o£  Credit 

j  ,  Foncier  Fraiu-o-Caiiadicn. 

Canada  Ofiir.Gnt  Company’s  statement  Tori  (TVall  Street  Journal.)  Vieo-PresidEnt— Xr.  tv.  r.  Carsley,  Capitalist. 

1915,  showing  net  earnings  of  ?1, 742, 013,  a,  the  British  foreign  trade  bal-  ,  Vice-President— -Mr.  Tancrede  Bienvenu,  Director  The  Lake  of  the  Woods  .Uilliiig 

new  hioh  iccoid  ®  .  ance  for  last  year,  which  showed  an  excess  i  Vice-President  Canadian  Pacific  Itailway  Co. 

furtner  that  income  was  at  i  e  •  imports  over  exports  of  £370,000,000,  or  I  Hon.  Alphonse  Hacine,  I’resident  Alphonse  Itacinc,  Limitce,  Wholesale  Drv  Hoods, 

per  cent,  on  the  common  stock  upon  which  about  £200,OUO,0Od  more  than  for  the  cal-  Montreal. 


Canada  Gement  Company’s  statement  for 
1915,  .showing  net  earnings  of  ?1,743,013,  a 
new  high  record  fur  the  company,  reveals 


As  compared  with  1914  the  year’s  netiUiis  item  was  set  jca  on  me  inic 
,  .  .  «o9  4  I  balance  sheet.  To  the  net  cxca 

earnings  represented  «  .^'2^  £120,000,000  is  added  for 

9a4,  or  1o  p.c.  and  as  comiiaicd  with  Jyij  '  ’  ’  ,  ,  . . 

the  gain  is  ?205,5S1  or  13  per  cent.  '  f 


a  dividend  of  o  per  cent  was  announced  ^  endar  year  1914  and  1:240,000,000  more  |  Mi*.  1-.  J.  U.  Ccauchemin.  Ficsident  Librairie  Ileauchemin.  Limitee. 

last  week  than  in  1913,  the  London  Statist  shows  how  '  Mr.  M.  Chevaiiei^  General  Manager  Credit  F 

As  compared  with  1914  the  year’s  net  |  UiU  item  was  settled  on  the  internal^  ,  ovTBni  l.nK 

.  ,  J  .  „„  „  *9<,4  I  balance  sheet.  To  the  net  excess  of  ini-  itU.VKD  01  lOAIROL  I  OK 

earnings  represented  «  .^'2^  £120,000,000  is  added  for  Goveru- 

9o4,  or  1o  p.c  and  as  compaicd  with  purchases  abroad  for  carrying  on  the  President- Hon .  Sir  Alex.  Lacostc,  K.C.,  L.\-( 

the  gain  is  ?20i,,9Sl  or  1.  per  cent.  importations  do  not  enter  in- !  I’  y... 

I’resideul  on  Outlook.  I  to  the  regular  custom  house  figures.  This'  Vice-President  Dr.  E.  P.  Lachapclle,  Dircci 

Seiiaiov  Edwards’  renort  as  president  is  makes  a  total  adverse  balance  of  £400.-1  *!''''*■■''•  Minister  without  por 

raWriuolSm.  lie  i.tmost i  »0.00u.  To  ll.ls  Is  adjed  a; Spo.000.000  ol !  ^  J-  »i.o|ede  U»ov^  Manager, 

confidence  of  the  directors  in  the  tuture.  loans  to  foreign  and  colonial  countries. ,  ; 

The  year,  he  says,  gaic  larger  profits  than  ,  making  a  grand  total  o£  XSlU.UUtl.ObO  on !  •  '  ,  ■  ’  V  InLrc^ 

had  been  anticipated,  and  while  he  does  not  ,  the  debit  side.  !  Mr^V  VbibLlf  Vssis^ 

presume  under  existing  conditions  to  pre- j  The  Statist  estimates  that  the  income  i  •'  ’  “  oauii,  Aosisiaiu  inspceioi. 

diet  the  future  he  expresses  the  opinion  that 'which  Lngland  derived  from  interest  on  vi  iiM  I'l' I'l'ii  lit'  'iiii-'  ROAHft  iii 

“business  conditions  for  1916  point  to  a  sat- 1  foreign  investments,  freights,  insurance,,  r-iujlll  I Lli  i.l  IIIL  liUAiiu  Ml 

Ibfactory  gain  in  volume  and  profits  as '  etc.,  amounts  to  £425,000.000.  This  brings!  HULULKS. 

compared  with  the  results  of  1915."  i  the  adverse  balance  down  to  £415,000,000.  j 

The  company’s  returns  compare  as  fol- 1  The  excess  of  gold  exports  over  imports  .  a.,  r,,  , 

lows:  (during  1915  was  £28.000,000,  thus  leaving'  ^ our  Directors  beg  to  submit  to  the  Sharehold 


Mi .  .M.  Chevaliei^  General  Manager  Credit  Foncier  Eranco-Canadien. 

KOAKD  OF  tOXTROL  FOK  SAV1XG8  DEPARTMtM. 

President— Hon .  Sir  Alex.  Lacostc,  K.C.,  E.\-Chicf  Justice,  Court  of  King's  Bench, 

Vice-President — Dr.  E’.  P,  Lachapclle,  Dirccioi'  tTcdii  Foncier  Eranco-Canadien. 
lion.  X.  Pcrodcau,  .\|.P.,  .Minister  without  portfolio  in  tlic  yiiclicc  Government. 

.Mr.  Tancrede  Bienvenu.  General  Manager. 

Mr.  A.  Girou.x.  SccvcLavy. 

Mr.  '.\r.  LarobC,  t  hief  Inspector. 

•Mr.  J.  A.  Turcot,  Insiiector. 

-Mr.  A.  'I'LibauIf,  Assistant  Inspector. 


Report  of  the  Board  of  Censors,  as  submitted  at  the  General  Annual  Meeting  o£ 
Shareholders. 

Montreal,  Wednesday,  26th  January,  1916. 

Gentlemen:  — 

In  our  caiiacity  of  Ccnsor.s,  we  beg  to  submit  the  report  of  our  labors  for  the  fiscal 
year  ervour  Bank,  terminating  on  the  31st  of  December  last. 

Wc  have  regularly  held  our  monthly  meetings,  and  at  each  one  of  them  all  the 
documents  and  vouchers  necessary  for  the  fulfilment  of  our  mandate  were  furnished 
us;  after  verification,  we  have  found  that  securities,  such  as  municipal  bonds  and  oth¬ 
ers,  together  with  the  cash  in  the  treasury  and  in  bank,  exceeded  at  all  times  during  the 
year  the  amount  prescribed  by  your  by-laws  to  meet  the  postible  demands  of  the  de¬ 
positors. 

'I'hc  rapid  and  constant  progress  of  your  Institution  since  it.s  foundation  and  the 
vcr.v  high  proportion  of  its  litiuid  assets  show  that  it  is  administered  with  zeal  and 
prudence.  Wc  are  convinced  that  this  brilliant  situation  must  compensate  for  the 
great  sacrifices  made  by  the  founders  of  the  Bank. 

In  terminating,  we  beg  to  join  in  the  very  great  regrets  caused  by  the  death  of  the 
Honorable  Louis  Bcaubicn. 

For  the  Board  of  Censors. 

»  (Signed),  A.  LACOSTE. 

President 

PROFIT  AM)  LOSS  ACFOIXT  AS  ON  DECEMBER  31ST,  1916. 

Balance  at  credit  of  Profit  and  Loss  account.  Dec.  31st,  1914 . $  13,900.2 

I’lofits  for  the  year  ended  31st  December.  1915,  after  deducting 
ihargcs  of  management,  interest  due  to  depositors,  rebate  on 

current  discounts  ($30,265.36)  and  provisicn  for  I.osses .  196,355.64 

- $210,255.88 

APPROPRIATED  AS  FOLLOWS: 

For  quarterly  dividends,  in  all  7  per  cent  .  70,000.00 

War  lax  on  Bank  X'otc  Circulation .  lO.OOO.OO 

Provincial,  .'Municipal  and  other  taxes  paid  during  the  current  year  14,553.3" 

Written  off  Bank  Premises,  Furniture  and  Fixtures . » .  9.633.96 

Carried  to  credit  of  Securities  owned  by  the  Bank,  and  Provision 

for  Contingencies .  90,000.00 


Balance  of  Profit  and  Loss  carried  forward... 


RESERVE  EL'.ND: 
Balance  at  Credit,  31si  December,  1915 . 


194,217.26 

16,038.62 


$210,255.88 


$650,000.00 


DIKII  1 0Kb  TO  nil; 


HOLDERS. 


Profit  and  Loss. 


1915  1911 

1913 

Net . 

.  Sl.742.01.3  81,517,059  $1,536,432 

Bond  int . 

455,050  459, U6S 

392,215 

Bui  . 

.  81 .2i.i;.963  Sl.0.57.991)  $1. 144,217 

Pfd.  div . 

735,000  735.000 

735,000 

Bal . 

.  8551,063  8.332,990 

,8409,217 

Prev.  Bal _ 

.  1.513, '269  l,190.'-’79 

781,062 

Surplus . 

.  82.065. ‘232  81,513,209  81,190,'279 

.\ssets 

1915 

1911 

Pl  OllCl  lV  .... 

.  831,467.390  831.579.447 

Investments. 

35.234 

Inventories . . 

.  2,400,>S43 

3.310,395 

.Aces.  rec .... 

.  247. 50S 

3S'.i,617 

Bills  pree. . . . 

63.949 

Deposits.  . . . 

.  64,314 

20.475 

Gash . 

.  610,1.59 

7,648 

Def.  chai  ges. 

.  40,364 

10,747 

during  1915  was  £28‘.000,000,  thus  leaving'  Directors  beg  to  submit  to  the  Sharebolders  the  Annual  Report  of  the  Bauk  s 

T  haiunpo  nf  00.1  OflO  •ahtph  wa^  Position  and  operations  lor  thc  jcar  1915.  Xotwithsiandlng  the  war  which  has  been 

wiperout  by  salefof  securitie  with-  considered  as  being  very 

diavvals  of  capital.  i  know.  Gentlemen,  to  what  extent  the  position  of  the  Banks  depends  on  the 

Larger  This  Tear.  general  pro.'^peiily.  During  the  period  wc  are  now  reviewing,  and  particularly  during 


Larger  This  Tear. 


FOR  THE  BOARD  OK  DIRECTORS: 
tSigned),  H.  LAPORTE,  President, 

'I'ANCREDE  BTEX'VE.NU,  Vice-President  and  General  .Manager. 
COMPARED  WITH  THE  BOOKS  AND  FOUND  CORRECT : 
tSigued),  J.  U.  CHOQUE'I’,  Chief  Accountant. 

M.  LAROSE,  Chief  Inspector. 

THE  GENERAL  STATEMENT  .  OF  THE  BANK  ON  DECEMBER  31sU  1915. 

LIABILITIES. 

Deposits  not  bearing  inlcrcsl . $  2.696.234.51 

Deposits  bearing  interest,  including  interest  acci'ued  to  date  of  statement..  7,913,055.55 
Balances  due  to  Banks  and  Banking  t.'orrcspiuidcuts  in  Hie  United  King¬ 
dom  and  Foreign  Couuirics .  905,666,59 

Balances  due  to  other  Banks  in  Canada .  11.90 


arc  now  at  ibe  rale  of 


JO",-  activii.v  are  discernible  only  in  certain  parts  of  the  country. 

cuts  Therefore,  leaving  aside  the  sanguinary  conllict  now  raging,  and  which  wc  all  dc- 
Per  piorc,  and  from  a  point  of  view  strictly  economic,  we  must  feel  asstired  that  the  actual 


month.  'I  he  British  people  evidently  did  atatc  of  affairs  lias  been,  on  thc  whole,  favorable  to  u.s. 

not  c;iperieuce  much  difficulty  in  meeting  At  present,  as  well  as  during  last  year,  a  very  high  percentage  of  thc  assets  held 
last  year’s  adverse  balance  through  the  by  the  Banks  arc  quick  assets.  In  consequence,  and  true  to  the  prudent  rule  of  con- 

liquidatiou  of  over  £300,000,000  of  their  duct  which  you  have  always  approved,  your  Directors  have  continued  to  maintain  thc 
loreigu  securities.  treasury  of  thc  Bank  at  the  very  highest  figures,  as  appears  from  the  general  state- 

But  with  the  still  greater  task  before  imeul.  This  method  of  administration,  which  wc  hope  will  invariably  be  ours,  has  ad- 


Xotes  of  the  Bank  in  Circulation . 

Unclaimed  Dividends . 

yuaitcrl.v  Dividend  pa.'able  January  3rd,  1916 

Total  Obligaiions  to  thc  Public . 

CAPn'AL  PAID  UP . 

RESERXE  I’UXn . 

Balance  of  Profit  and  Lo.ss  caiiicd  lorward  ... 


Liabililies  imi  included  in  the  foirgoing 


$11,514,971.62 
.  1,090.258.00 

1.546.29 
17,500.00 


..  ..$12,624,275.91 
.  .  ..  1,000,000.00 
....  650,000.00 

..  ..  16,038.62 

$14,290,314.53 
..  ..  79,177.23 


_ _ I -  is  this  prospect  that  is  loading  to  the  move-  "c  make  in  normal  times  to  out;  commercial  and  industrial  patrons.  As  a  matter  of 

Total .  So4,9l)l,42l  $35,447,5  i  meat  in  England,  backed  by  thc  govern-  fact,  our  current  or  commercial  loans  show  a  notable  increase  over  last  >car. 


$14,369,491.76 


meat,  to  cut  down  extravagance,  even  if  it  D  appropriate  to  meniiou  that  thc  chapter  of  deposits  shows  an  increase  rcla- 
iuvolvcs  refusal  to  admit  into  thc  country  Hvely  large  this  year,  namely,  upwards  of  $1,300,000.  Our  liabilities  to  the  public  now 
such  articles  as  arc  deemed  uuuccessarv  imiounl  to  .$12.621.21, <.91. 

for  the  daily  consmiiption  ’  icsults  of  thc  period  Just  ended  sliow  profits  of  $196,355.61.  that  is  19.6  iioi 


Pfd.  stock  . 

Com.  stock . 

Bonds . 

Bank  loans . 

.\ccts.  pay . 

Acer,  bond  iut . 

Pref.  divid . 

Reserves . 

Surplus . 


5  If),. >00.000  S10.5(X).CMX) 
13,,")()0.000  13,500.000 


-lb2,026 

111.730 

lS3,7.i0 

010,000 

2,005,322 


13,500.000  for  the  daily  consttniption.  icsults  of  (he  period  Just  ended  sliow  profits  of  $196,355.01.  that  is  19.6  por 

7.i)3N.70t)  ][,  jjj  evident  that  the  belligerent  "le  paid  capital,  oi  nearly  12  per  cent,  of  both  the  capkal  and  reserve  fund. 

825,015  countries'  are  now  reaching  a  point  when  Fiom  that  sum  font  (luarterly  dividends,  amounting  to  .ST". "00,  have  been  paid, 
the  governments  must  take  drastic  meas-  $9,633.96  has  been  written  off  tbc  fixtures  and  furniture  ot  the  Bank's 

towards  economy.  As  they  cannot  cut  ‘^-'’^ces  and  blanches.  ,  i  ,u  ,■  «nw,i>  ii  i 

mom  down  their  own  expenses,  they  arc  using  ..  Du'-thermore.  we  have  "ut  aside  thc  sum  ot  .$90,000  to  meet  any  possible  deprecia- 
43o,000  ..niniiir,.  inifT,  Tvtih  Thi  Doti  111  oiif  luv cslincnts.  Bettcf  tunes  return,  this  sum  will  reappear  among  the  as- 


Totdl . $31,901,421 

"pORTO  RICO  RY. 


1,513,209  ,  ?  ucon  imio-  urna-r.  f  ’  ■'  "  Thls  lempofary  allowance  for  dopreciatiou  coustiiuics.  therefore,  under  the  cir- 

— I -  1  dppaicnt  in  cumslauce's.  another  reserve.  Thc  sum  of  $lo."0o  has  been  paid  to  the  Federal  Govern- 

835,447,514  ’  I'Ul  the  latest  measuie  to  regulap  Bank's  circulation,  and  the  important  sum  of  $14,553.30  has 


the  handling  of  exchange  w'ith  a  view  to  jjeen  paid  during  thc  year  in  provin 
.checking  unnecessary  importations  is  only  )-oHowing  thc  e.xaniplc  ot  other 


kincial,  tniinii  ipal  and  other  taxes. 


ASSETS. 

Gold  and  Silver  Com  current . $  85,233.19 

Dominion  Government  .\otc.< .  1,083,065.00 

Notes  of  other  Banks .  357,534.00 

Cheques  on  other  Banks .  1.I0S,7S0.FJ 

Due  by  other  Banks  in  Canada .  746,312.25 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  In 

Canada . . .  . .  80,061.56 

Total . $  3,460.986.03 

Dominion  Government  Securities .  22,S40.0ij 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public 

Securities  otber  than  (.’anadian .  1,079,574.60 


_  another  step  in  thc  movement.  It  is  more 

Preliminary  figures  of  tbc  I’orto  Rico  .f'^dent  that  thc  matter  of  f  ii- 

Railways  Company  for  1915  show  a  3.32  '  durance  will  be  the  great  lest  in  tbc  pici 
per  cent  contraction  in  gross  earnings,  but .  eouflict  m  Europe, 

economy  in  operation  changed  the  net  re-  ^  L.S.  and  Rnssian  Railnays. 

turn  to  a  2.31  per  ccnc  increase.  Until:  ,  r, .a  t  p,.  .  »  .> 


banks,  wc  deem  it  our  duty  to  cal!  the  attention  of  |  Railway  and  other  Bonds,  Debentures  and  Stocks,  NOT  EXCEEDING  MAR- 


our  .Sbarebolders  on  this  question  of  taxee.  ''.'"c  do  not  think  that  any  other  business 
in  Canada  is  taxed  in  (he  ;;anie  proportion,  and  wc  rely  on  tbc  Justice  and  equity  of  the 
aiilhoriiies  to  whom  thc  Bankers’  Association  of  Canada  has  already  addressed  itself, 
to  obtain  a  revision. 

I'hc  taxes  of  all  kinds  which  thc  Banks  have  lo  pay  do  not  constitute  their  only 
burden.  .\  more  heavy  one  is  tbc  excessive  anti  unreasonable  competition  which  ex- 


KET'  MALUR . 

Call  and  Short  Loans  in  Canada  on  Bonds.  Debentures  and  Stocks., 


1, 436, 397. IF,-. 
1 ,558,458.2%: 


definite  returns  are  available  it  w  ill  be  Im- |  ^ut  future  loans  to  Russia  by  American  ists  amongst  them,  and  w  hich  is  manifested  by  thc  oiicning  of  sub-ugcncics  and  branches 
nossible  to  leivc  other  than  an  estimate  of  ’  might  only  be  considered  by  offer-  in  places  ol'  no  commercial  Importance,  and  in  tbc  opening  of  new  branches  in  places 

the  earnings  position  for  the  year.  |ing  Russian  railroad  securities  as  collat-  where  there  arc  already  enough. 

The  net  income  of  $377,361.  compared  developed  in  iccent  negotiations  be-  Such  a  conipemion  is  a  .source  of  loss  not  only  on  account  of  the  parcelling  out 

with  $368  834  anpears  to  iu'dicate  that  the  Russian  financiers  and  our  banke;-.-.  of  business  and  of  deposits  which  it  entails.  Imi  also  on  ui  count  of  the  risks  which  it 

fpmnawv  r-ivnPfi'  %;ii ff'rient  to  iiav  the  com-  suggested  that  if  we  made  ftirthe:’  causes  to  assmne  in  thc  nature  of  credit;;,  which  must  be  gianitd.  Bank  dircctois  are 

riiviu ^nii  tiVit  V  •! si  ill  voffiip  until  1°  Ru.ssia  U  wolild  bc  Oil  thc  bj.s!.-,  therefore  favorable  to  tt  ler'orm  of  this  system,  am)  \.e  art  glad  to  hoar  that  a  coniniit- 

lon  bt  -iv  .he  c’tinr  •i<n-  .American  capital  might  have  some  tee  of  bankers  has  worked  in  that  c'irci  iioii.aud  tliat  even  a  certain  iiiimbcr  of  hranches 


Grand  Total . 

Loans  to  Cities,  Tow  ns,  .Municiiialities  and  School  districts 
Uuircni  loans  and  discounts  in  Canada . 


. $  7,558,256.3$ 

.$  366,316.98 


Less  rebate  of  iiiicie.''i  on  both  items 


$6,194,168.66 

30,265.36 


Dciiosii  with  the  Dominion  Goiciumcnt  lo  secitie  Bank  Notes  Circulation. 

Overdue  deblf,  estimated  lo.ss  piovidcil  lor . 

Real  Estate  other  than  Bank  jircmise.s  .  .  .  . . 


Seritember  1011  Deductin"-  the  same  am-,  .imc,  H-UU  Uiinai  nufeui  nave  bomc  P-i-  u,  ,,.11,%%.^  u.ia  m  lua,  uu  c<  ,  iDn.auu  ma,  .1  .1,1. null  %JI  ui.iuiuib  I  Hcai  issiatc  otuer  uiail  l.ailh  IMCIllIbC.S  ..  . . 

T  ■  \vn  •  '  m.t  in  I'.ii  -ic  five.l  '^'9100  in  fcspect  Of  Rus.siaii  railroads,  to  have  aircacly.  a.  a  consequence,  born  closed.  On  the  day  when  means  are  found  to  |  Bank  prcmisc.v  $%S8.tM'",  including  furnituic  and  fixtures,  at  not  more  than 


oiint  T-  wn-!  Olid  out  in  1 '<  I  4  -I-'  fixed  ‘C^'l'CCl  o.  iiut.-uuil  laiiroaiis,  to  liu  v  .  o  l  au  lu  %■.  o%  >I1  %  .  vo.  i.ii  .ia.>  u  uiia.i.T  an:  luimu  ,u 

,  .  i,vr.  ou,'.  1.'..'',,  ♦i.w-  the  extent  perhaps,  of  rciircsentation  on  regulate  this,  competition,  not  only  will  the  Bunks  profit  thereby .  but.  indirectly,  coin- 

charges.  there  reman  s  $189.00  h  i Evidence  that  Russia  is  now  met-ce  and  industry  will  be  greatly  benefited, 

mill 'i-r  "  iHing  (o  support  her  borrowiiig.s  in  this  Vour  Bank  now  posse.sscs  seventy-five  branches  r;5iablibhc(l  iii  the  Provinces  of 
leiiea  sioca  uiviaenu-.  i  uc  n  ^  Qja,rkci  by  offering  an  interest  in  her  rail-  Quebec.  Ontario  and  New  Brunswick,  of  which  two  rciaiivcly  important  ones  have  been 

maining  beiore  turtucr  writing  off  ''9!"'C- ,  acceding  to  the  suggestion  of  opened  during  the  last  year:  One  in  Ibo  City  of  uiicbc  rtbere  wo  have  purchased  a 

sents  4.0  per  cent,  on  tbc  conitnoii  ttoiK.  bau].cr.s,  is  gutbered  from  tbc  follow-  builablc  building  for  our  offices;  tbc  other  at  St.  John.  .\.B,  The  csiablisbnicut  of  your 

- - -  jyg  remarks'  in  tbc  “Vovoc  Vroiiiva’’’  Bank  in  those  two  important  places  had  become  necessary  on  account  of  the  .system  of 

SOME  QUEER  flRRENtV  •■'i'be  dcveloinncnt  of  credit  iciatious  '"'^"vhes  whicli  wc  already  Iiad  in  1ho.se  Ivvo  iirovinees.  and  wc  have  roasoit  to  believe 

Messrs.  Samuel  Montagu  &  Co.'s  Annual  with  the  United  Slates  under  the  present  obtain  good  results  from  thi,  new  move.  These  vat  ions  buildings,  includ- 

Bullion  Letter  is  a  great  deal  more  than  it  circumstances  is  especiailv  valuable  and  '"Sbcctois. 

professes  to  be.  for  it  gives  many  interesting  sijould  facilitate  the  regulation  of  ex  Eurthermorc.  in  conformity  w  itb  Hie  Bank  Act,  a  general  audit  ha.s  been  made  by 
details  of  the  monetary  and  economic  In  this  eonnectinn  e  Shareholders’,  representatives,  and  tbeir  cerlifiCaic,  which  appears  in  the  general 

situation  of  nearly  every  country.  An  enter- i  the  MiXn  of  Eiimm-e  w  m  «ta»9mcnt.  sliows  thc  importance  of  their  work. 

taining  paragraph  relates  to  the  currency  .  >■  n  .  rhe  Board  of  Censors,  named  at  your  last  mccliug.havc  also  tendered  their  annual 

of  Uap,  one  of  the  Caroline  Islands  captured  |  "  t  i  ctrograd  shall  be  read  lo  you.  These  gentlemen  have  scruinilously  accomplished 

by  Great  Britain  from  Germany.  This  .’..at  '.^t  i  ,  duties  of  their  office  during  the  iiasi  year.  Ibis  Board  for  Hie  control  of  the  sav- 

currency  consists  of  thick  stone  wheels  of  ‘■'an  inaiKcis  a  special  raiivvay  loan.  This  ings  department  renders  great  services  to  yoiif  Bank,  and  vve  here  feel  bound  to  express 
1  ft.  to  12  ft.  in  diameter,  with  a  central  P'OJ^ct,  at  lust  considered  untimely,  i.s  to  its  tnembers  our  warmest  thanks. 


1,11. f'l  Ri>i.'v<'v  remarks  in  thc  “Novoc  Vre-mya:’’ 

MIME  QLEEn  “'ibe  dcveloimtcnt  of  credit  iciations 

Messrs.  Samuel  Montagu  &  Co.'s  .Annual  with  the  United  Slates  under  the  present 
Bullion  Letter  is  a  great  deal  more  than  it  circumstances  is  c-speciailv  valuable  and 

professes  to  be.  for  it  gives  many  interesting  siiould  facilitate  the  rcgulatiou  of  ex- 
details  of  the  monetary  and  economic  ,bis  connection,  wc  would 

situation  of  nearl.v  every  country.  An  enter- j  the  Ministrv  of  Finance  w  ill 

taming  paragraph  rela  es  to  the  currency  consider  thc  proposal  of  Petrograd 

ot  Lap,  one  of  the  Caroline  Islands  captured  “  .  ^“"siau 

r.ro.jt  Rrit.,.in  frnm  ffermiinv  TFli.vi  .AfOSCOW  bdtlks  fO  l.SSlie  OQ  iLc  Amcil- 


cost.  less  amounls  written  I'M . 

Mortgages  on  real  csiitte  .■;old  by  ifie  Jtaiik  .. 
Others  assets  not  iiu  ludiii  in  the  lorcgoing. 


t'O.MPARKD  Wi  lli  THE  HOOKS  A.VD 
l  Ol  .M)  (  'ORKECT; 

I  Signed  I .  J,  t(.  t'llOQUE'l'. 

t  hief  Accouuittiii. 
iSigtiedi.  -M.  LAROSE. 

Chief  luspcctor. 


6,163,903.36 

60.100.00 

72.579.81 
.  43,359.66 

248,310.77 

34.426.81 
.  188,355.02 

$14,369,491.76 


FOR  THE  BOARD  OF  DIRECTORS: 

t Signed  I,  H.  LAPORTE. 

President. 

I  Signed  I .  TANCREDE  BIENVENU, 
\1cc-President  and  General  Manager. 


hole  through  which  a  pole  can  be  put  to  now^looked  upon  lavorably  by  the  Depart-  l,i  the  course  of  the  year,  your  Board  of  Directors'' has  been  mucb  grieved  by  the 
move  the  money.  The  letter  mentions  that  ment.  death  of  one  of  its  incrnhcrs,  the  Honorable  Louis  Boaubicn.  The  noble  ideals,  delicate 

in  Mexico  tramway  tickets  hav'e  been  used  for  - - - -  Iciiidncss,  and  benevolence  of  Air.  Bcaubieii  bad  won  liiui  ilie  lespeci  and  affcciton  of 

small  change,  and  some  of  the  warring  lead-  CIRCULATION  AND  SPECIE  ®  *9  convey  once  more  to  bis  family  tbc  e'xpression  of  the  deep  regret 

ers  issued  cardboard  currency.  j  _ _  *  whivli  we  have  lelt  by  reason  of  his  loss. 

-  i  r-  •  J  •  •  ■  '^9  fill  thc  vacancy  we  have  chosen  of  tlie  me-mbers  of  the  Board  of  Ceii.sor.s.  .\li  . 

•  v|i\i\t;  U4P  Continued  tnerease  m  gold  in  Government  .Martial  Cbcvalicr.  general  manager  of  the  important  corporation  knowu  as  "Le  Credit 

vaults  was  exhibite  during  December,  ac-  Foncier  Eranco-Canadien.  ’  A'ou  will  congratulate  yotirscIvcE,  as  wc  do.  on  seeing  that 

A  very  avlraciive  and  mteicstiiig  ™ap  cording  to  the  year-end  statement  of  Cir-  ihe  i’rovinciul  Bauk  of  Canada  will  now  have  the  benefit  of  the  extenaive  know'ledge 

showing  the  location  of  thc  various  Por-  culation  and  Specie  m  the  current  Canada  gixat  expcricitco  of  affairs  of  our  new  colleague. 

cupinc  mines,  as  well  a.s  giving  tbeir  par  Gazette.  The  additional  gold,  amounting  To  take  the  place  of  Mr.  Chevalier  on  tlie  Board  of  Censors,  we  have  named  the 

value,  capitalization,  dividends  and  yields  to  nearly  seven  millions,  is\  howev'er,  really ;  \]|.  |>crodeati,  l.egi.slative  Coniicilior  and  .Minister  without  ]>ortfoIio  in  the 

on  investments  has  been  issued  by  Plum- 1  tne  property  o!  the  banks,  being  represented  ,  ppQyj^,(.j^|  Government.  ft  will  now  be  to  tbc  advantage  of  our  Bank  that  he  will 
mei-  £  Co.,  Brokers,  lOS  Bay  Street,  Toron-  ‘‘“^itionai  Bank  Legals  and  other  notes  to  many  qualities  and  thc  great  professional  ability  which  we  know  him  to  possess. 


mei'  £  Co.,  Brokers,  lOS  Bay  Street,  Toron¬ 
to. 


the  extent  of  all  but  $328,000  of  the  in¬ 
crease.  This  f328,000  goes  to  reduce  the 
uncovered  circulation  of  Dominion  notes, 
thus  reversing  the  November  tendency, 
which  was  towards  an  increase  of  uncovered 


To  the  staff  of  the  Bank,  to  thc  inspectors,  managers,  officers  and  employees,  we 


'  frooMO  Tliw  OnO  A/io  .  i  1 - ^9  lue  bittii  ui  lue  oaim.  lu  vuc  uibijui  lui  o,  iiiuiitagci  s,  rtuu  qiii  jjiuyccs,  we 

Those  interested  in  mining  will  do  well  reoucc  the  gj-fg,.  thanks  as  in  thc  preceding  years:  they  all  deserve  our  gratitude, 

to  secure  one  of  these  summarys,  as  vve  reversing  the  \'ovemh"pi'”?"  General  Manager,  Mr.  Bienvenu,  who  has  been  connected  with  this  Bank  since 

consider  it  one  of  the  most  condensed  and  tow-ards  an  increase  of  uiTc  foundation,  always  fulfils  thc  onerous  duties  of  his  office  with  a  conscientiousness 

;curate  publications  that  has  come  before  circulation  This  uncovered  circulaHon  L  ability  which  we  are  glad  once  more  to  recognize.  His  application  to  work, 

ir  notice.  V.'e  understand  these  maps  now  rearlv  ten  millinnc!  hpinw  tlio  and  his  diligence,  energy  and  devotedness  inn  furthering  the  affairs  of  the  Bauk,  deserve 


accurate  publications  that  has  come  before  circulation  This  uncovered  circulation  is  ability  which  we  are  glad  once  more  to  r 

our  notice.  AVe  understand  these  maps  nearly  ten  millions  below’  the  high  mark  diligence,  energy  and  devotedness  inn  furih 

will  be  mailed  free  upon  request.  of  December  1914  and  nniv  "c  %niii:«nc  this  testimony. 


rRINUE  RUPERT  A  NICE  PLACE. 

The  Grand  Trunk  has  just  issued  a  table 


of  December  1914,  and  only  26  millions  this  testimony.  .  ,  , 

above  normal.  Following  are  the  (igurcs  i  Let  us  hope  that  we  may  submit  our  next  report  to  you  under  better  auspices, 

for  the  last  three  months,  cents  omitted:—  under  the  auspices  of  peace.  ,  • 

i-rinv  ...  vnir.  ..,-  I  1 01’ tbf  Adm.nistrators : 


URCLXATIOX  &  SPECIE 

Dec.  31  Nov.  30 


H.  LAPORTE. 


•it)  THE  SHAREHOLDERS  OF 

'IHE  PROVIVtMAf.  HANK  OF  CANADA. 

Ill  accoidaucc  wiili  Hie  piovisions  of  siib-.seciiou  19  and  2“  of  section  Go  of  tbc  Bank 
Act,  wc  report  to  Hie  Sliarcholder.s  tis  follows; 

AVc  have  examined  the  above  balance  sheet  with  thc  Books  at  Head  Office  and  with 
Iho  certified  returns  from  the  branolics.  AA'e  have  obtained  all  the  information  and  ex¬ 
planations  that  we  have  required,  and  are  of  opinion  that  the  tiansaetions  of  the  Bank 
which  have  come  under  our  notice  have  been  withNi  the  povver.s  of  the  Bank. 

In  addition  to  our  veritication  as  on  Doietuber  3lsi.  1915,  we  have  during  the  year 
checked  the  Cash  at  Hie  Chief  Office  and  verified  Hie  seettrilies  leprcsenting  the  inve.si- 
ments  of  tlie  Rank  at  it.s  Hoad  Office  and  princip.il  tiianches,  and  found  them  to  agree 
witli  il  1  books  of  the  Bank. 

Thc  above  Btatenicnt.  lo  w  liieh  i  cferencc  is  made  in  the  report  of  the  Directors,  is 
properly  drawn  so  as  to  exhibit  a  true  and  a  correct  view  of  the  state  of  the  Rank's 
affaiis,  aecoidirig  to  the  licsl  of  our  inforination  and  the  explanations  given  to  it.s  as 
shown  bv  I  lie  bookii  of  ilic  Bank. 

(Sigiicdi,  ALEX.  DES.MARTEAU,  L.1  C  ,  Montreal. 

J  A.  LARUE,  U.A.  -  -  -  Quebec. 

.Alonircal.  January  14th.  1910. 

.At  a  subsequent  meeting  of  the  Directors,  the  following  officers  were  elected:  Mr, 
H.  l.aporie.  President,  and  Messis.  \A’.  F.  Carsley  and  Tancrede  Bienvenu,  A'ice-Presi- 
dcuis. 

And  at  a  meeting  of  the  Coiiiniissioners-Censors  held  inimediaiely  after  the  Di- 
rector.s’  meeting.  Sir  Alex.  Lacostc  was  elected  President  and  Doctor  E.  P,  Lachapelle. 
Vice-President  for  the  ensuing  year. 

SPECIAL. 

Shareholders  have  unauimou.sl.v  voted  $5,09"  for  the  Patriotic  Fund,  same  amount 
as  last  yeai. 


the  lowest  22  degrees  on  December  29.  Thci|j 
average  mean  temperature  for  thc  jear  $io 
■was  47.6  degree!.  f]9' 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  OfBce  and  Vaults: 
XEMPliE  BEIEDING  •  ■  TORONTO 

Branch  Offices: 

■VATnaipcs,  ^lap.  -  •  London.  Cns% 

Henry  T’.  Gooderham  -  l'’residcnt. 
Hon.  E.  G.  Stevenson  -  1st  Vice-Pres. 
H.  S.  Strathy  .  -  -  2nd  Vice-Pres. 

H.  H.  Beck  -  -  -  Chairman  of  Board 

J.  M.  McAVhlnney  •  General  Manager 

Chartered  Kxeentor,  Admioiatrator. 
Truittee,  Etc, 

Write  for  information. 

Capital  Paid-up  . $  1.000,000 

Reserve  .  050,000 

Estates  and  Agencies .  11,3S3,9S3 


Provincial . 

.$  27,774  $  2', -.771 

Fractional . 

889,373 

858,543 

St . 

13.683.439 

13,355,750 

S2 . 

9,624,210 

9,419.123 

$t . 

48,707 

49,255 

S5  . 

3,828,777 

3,977.267 

530 . 

10.400 

10,900 

$100 . 

2,000 

2,000 

SoOO . 

2.087, .500 

2, 086,000 

$1,000  . 

4.372,000 

4,363,000 

$600  Banks  .... 

^26,600 

214,500 

$1,000  ••  .... 

1.396.000 

1,471,000 

$5,000  “  .... 

142,585.000' 

136,176,000 

178.780,682 

172.010,113 

Same  moa.  1914. 

162,393.23'3 

160,964,599 

842,120 
1 3,2 15,b&6 
9,430,75.) 

49,843 

3,494,902 


CONFEDERATION  LIFE. 


!  by  special  war  premiums.  Profits  distri- ! 
I  bated  to  policyholders  were  $263,150, ' 


h'R-o  I  Report  for  Tear  1915  Shows  Great  Uaiia- !  against  $235, ’349  in  1914;  the  dividend  to  \/^|  |D  DDIM^TIKI^  ^Df^CTDQ 
oliooo'  diau  (.ouipany  iu  Strong  rosition.  j  stockkojdeis  remams  at  $?i,009.  I  V^wl!  r  lllW  I  liMvJi  \yriUtllW 


2,000  I 
2,092,000 
4.339,000 
238,000 
1.296,000  ' 


Isiooo  ••  ;;;.\-i42:S™.  .29^^^^^^^  The  annual  report  of  the  confederation  l  , 

i  ~t-8  -80  68’>  ,-oo,n' „  ,!!'!  !!!!  Life  Association  for  1915  shows  the  com-  loronlo.-ln  191a  the  XaUonal  Trust 

Same moi.  1914. .  1 62,39_o,23'2  160,964, ’599  148, ''792, '222  pan y  lo  be  111  a  very  sli'ong  position,  and  I expeiienced  another  considerable  | 
Goidinhand.  .*^2ij334,86i*$”a^2,iso$i07  8O4 196  to  have  effected  a  gratifying  advance  in  tbej'^^rcase  in  the  volume  of  assets  under  the 
Savings  bit,  rts . .  5,216,020  5,251,974  £263,400 ,  Of  business  during  the  year.  The  i ‘^°9ipany's  administration.  In  1914  these 

Circ.  Reserve.  .  $115,118,861  5108,020,156  $102,540,796  dividends  distributable  to  policies  complei-  assets  increased  $7,179,000  and  1915  shows 
Same  mos.  Y-NXOiXKD  CIECLX’ation  dU’b'I'^cnnial  period  during  this  a  further  gain  of  $7,638,000,  the  total  assets  ,' 

,  Uncovered  Circ.'  '  year  were  larger  than  ever  before.  The  on  December  31  last  being  $59,332,000.  Thc  i 

•  company  s  assets  now  total  twenty  and  company's  earnings  are  very  slightly  less,; 
Normal'  (Act  of  .1,1.80,38-  59, 43,. 830  niilUons,  against  $1 9.800,000  in  1 91 4.  being  $229,152  against  $237,869  and  are' 

1914) .  37,500,000  37,500,000  37,500,000  and  its  suTplus  has  risen  from  $2,246,181  to  equal  to  15.26  per  cent,  on  thc  capital.  ! 

■■  ■■ — ■■■■—  -  $2,390,163.  At  thc  end  of  1915  the  company  had  a! 

vtnift'n  TR4V61PAPT  pivTAPvn  Interesting  points  in  the  years  busine.'^s  balance  from  the  prev’ious  yea^  of  $54,657,! 

tAltllAR  iJtA.AhFURl  DIVIDEN7D.  include  thc  large  increase  ($600,000)  in  which,  with  this  year’s  earnings,  made  a| 
The  Farrar  Transportation  Company,  bonds  and  debentures.  There  is  a  decrease  total  to  the  credit  of  profit  and  loss  of! 
Limited,  after  paying  its  fleet’s  bonded  in-  in  mortgages,  resulting  from  heavy  repay-  $263,000.  In  addition  to  the  usual  uivi  l 
debtedness,  amounting  to  approximately  7  ments  in  Western  Canada,  which  the  dircc-  dends,  thc  company  wixjto  $50,000  off  oIf:c’, 
per  cent,  on  the  capital  stock,  returns  a  tors  rc.maik  maybe  regarded  as  indicating  premises  and  devoted  $10,250  to  various! 
dividend  of  25  per  cent,  to  its  sharehold-  the  pi  osperous  condition  of  the  farming  I  patriotic  purpose:4,  leaving  $73,560  to  cany 
ers.  At  the  annual  meeting  held  in  Toron-  community.  Claims  arising  by  reason  of  forward.  The  annual  mcctiug  44  111  be  bclij 
to  this  week  T.  I.  Thomson,  Owen  Sound,  the  war  were  .$85,026,  and  thc  total  of  February  8.  *  . 

.was  re-elected  President;  W.  E.  Allen,  To-  claims  resaitiug  from  thc  war  to  tbc  end  —  I 

jronto,  Vice-President;  George  B.  Fair,  To-  of  1915  has  been  $112,812.  The  report  does  This  naner  is  onlv  J2  ner  annum  in  Ca  ..c. 

Ilronto.  Secretary-Treasurer.  4aot  state  to  what  extent  these  are  covered  CuIoutThe  su^r^ 
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SPECIE  HOLDINGS 

.  8120,334,861  $113,272,130  $107,804,196 
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Will  Recei\e  Froinpt  Attention 
together  with  the 


Best  Workmanship  that  workmen 
of  Experience  can  produce.  :  : 


..J 


IHE  KI\A.\CIAL  TI3lt8,  >IO>TRE.4L.  SATLRDAY,  JANIAET  39,  1916. 


THE 


DOMINION 

BANK 
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k-C'-i-rzt  General  Manager. 

M miOEV  BIFORT  TO  'sH.VfilHOLDEKS 

7Vr  -a.r  .e-Efared  the  above  Bala.nce  Sheet  ^.ith  the  book:  and 
ae  ouiovs  at  the  thief  Office  of  The  Dominion  Bank,  and  tilth  the 
rnined  returns  received  from  its  branches,  and  after  chcckinz  the 
■a:k  a'.u  •.erifvi.'g  tne  securities  at  the  Chief  Office  and  certain  of 
thr  pritimral  Branches  on  December  31st,  1915,  we  certify  that  in 
o.ir  opinion,  euch  Balance  Sheet  exhibits  a  true  and  correct  view  of 
the  state  of  the  Bank's  affairs,  according  to  the  beet  of  our  informa¬ 
tion.  the  explanations  given  to  us  and  as  shown  by  the  books  of  the 
Ban's. 

Pi  addition  to  the  examinations  mentioned  ihe  cash  and  serurilies 
at  1  he  f  hief  Officp  and  certain  of  the  principal  Branches  were  checked 
and  vet-ified  by  u;  at  another  time,  during  the  vear  and  found  to 
be  in  aceord  with  the  Books  of  the  Bank  * 

M!  information  and  explanations  required  have  been  given  to 
iir  and  all  transactions  of  the  Bank  which  have  come  under  our 
noUcc  ha\e,  m  our  opinion,  been  within  the  powers  of  the  Bank. 

G.  T  f’LAnKSOV 

n.  J.  DiLWoniH  ’  Clarkson,  '.oruon  .t  Dilwortb  C.A. 
lohO.vio,  January  IStb,  IDIG. 


TRYING  TO  KEEP 

CROWN  RESERVE  p  I  OKTV-K)H  Ki  ll  I  IiXAAri.VL  KKKOKT  OI  Tllf; 

AS  PERMANENT  I  CONFEDERATION  LIFE 

-  i  ASSOCIATION 


(ioiicr;il  ^Manager  ('ohm.  rrownin? 
I)o«  ii  I’hosf  U  lio  Clamoretl  For 
r'lirllin  OividondM.  Intiinalcs  l.ilo 
of  (.'oiiipant  PcptMids  Knlirt*Iy  On 
r(»ssiliililii"«  Thai  Open  I'nnn  New 
rrnspeelins;. 


I  I'll*'  .■'nnnal  mcc’lnjr  of  Ihe  Cicwm  Kc- 
c'''  .Mill’ll:  t 'jiiip.m.'  on  "rdiic-da.'  .tf- 
l'''.noon  MoiVicai  inoiokeri  opilUi'iJ 

rini.'iMii  on  'he  shar''tu’l(li'! s'  side  Sonic 
.-hivclnv.m,  .  irgctl  for  iii'tlK'''  di\itiend'' 
la'hc,'  ih.ni  rhal  the  roinpaiii  ;  iiould  go  on 
I'r.’spr.  ting  new  pu’i'criir- 

Manager  Cohen  in  rcpli  prat U 
•a!I>  iiMnalcd  tli.r  iiP'.m  this  imw  pro-- 
l'c,'ing  ik-pond' d  Ihe  'iHinia'c  dc^tinv  'if 
1  '  111'  n  lic.-cn  c 

1;.  I'  til'.'  ilcsi"'  of  •'hareholiieip  to  wind 
lip  Cri'ii'i  Kc.cric  Min  ng  Company  or  do 
'!’c\  ii.iir  pni  I  on  a  pcvniaueiit  basis'.’ 
hr  ,1  ;,c.i  "K  "'ll  bareli'-'tdc!'  leelp  that 
hr  11  .in'  -  1(1  i|Ui:.  If!  Irni  .■^cll  bif  -lock  and 
g.  .  r.i’  \'  'If'  la:'  annual  "tceiiiig  *lir 
I'la.ii'  'he  t-liH,i  i'l”'lil('’ -  ondot -cd  the 

n  'lh  >  of  pi  o.'iH'eii'ig  atul  ilei  elopment  no" 
'icm;  '•.ir.eKil  b'  'be  managcnieiii .  ma.l'.ir- 
ei  ■I'c;.  i  lu'.-r  11  h' I  diffe'  front  tbi:  t  iC" 

'l  id  ’'r:ir!  d'l  P’J.r  of  tlie  r  'loldmc'i." 

An  Ininii'diHU'  I  lll'•nn■nz(■lllenl. 

'i'ac  Cromi  Resri  vc  ii  port  lu'bl  no  immr- 
d..itc  '  iic'inrageni'.'nt  I'o:  tbr  slut rcluildci'.- . 

In  ii:  rriir"  of  Ihe  .'eai  the  tice-prcsi- 
doir.  "  I.  ilear.  -aid  be  did  noi  I'.'Ok  lor 
much  inip’r'i  enirn'  in  ilf-  i  oiiiing  yeai.  l-le 
I'Cbi  out  no  bopc.'-  fo  .in  earl.'  ir.otnipii'm 
■if  diMiicnds. 

.'■Iv.  Cicar  teiei'ci)  to  rbe  api'oiniing 
p rod i!'.-'. ion  and  the  unprofitablr  price  of 
'ib.er.  Tin.-  eompan.' .  hoi'rvct.  has  -lljj.- 
■  71  r-  !\ci  on  hand  and  .n  iran.-ii.  He  an- 
iiounn-ri  the'  the  niaiiagcnicni  intended  to 
'on'iiiuh'  the  poke;,  ol'  prorprctnig  for  iiev 
p  open  In  ill'  lontir'  tion  he  louclicd 
■lit  lit!'  dial  (luni'C  ibi'  .'tar  wio  rcb.'  Croivii 
Kf.'-.r.r  <i',ic;c'i  in  "  a  I'uiking  .'iriangc- 
nii  "i'lt  tiK  tlk'l"'  leild  M.nr  of  Califoi'- 
n;a.  btr  Iw  gan  no  dt-labs. 

.tl'r.  litar  ,  latcl  ih.i.  it's  prr.'ona!  coiii 
f 'ue  in  I  ro"  ii  Kc'frir  as  a  pcrnianci'i  en- 
t'fiii’ijr  11  a  ■Mh'"  n  :n  tlit  fai  l  llial  lie  b  f 
not  disP''ee'T  "f  an.'  of  lii;-  h"ldinc.  ot  .r..‘''k 
d'l •  lag  the  c.i :  . 

I'roril''  (  niiirn'l  sliari’l.'. 
ri'c'i'  "a.  a  (..riffe  (on'raclion  in  prof- 
.\  ml  profit  of  ••Ih.L’h'i  lor  the  .tear 
i.ni’iMl't.  "  itb  >'.‘I'‘.I77  in  C'll  and  'a'.’S.- 
7>7  ill  !''l•h  I  i;i  n't' nd..  'tf  t|i"i.l'-’h.  I'bicb 
"fv  pa’-l  "cre  la t  gel,''  nie|  tli rough  the 
coinpaii.i'  diihlelrl  receipt  ,  |■|"•1l|  I'ofcn- 
puc  C'oi'n.  "liieb  1  -giving  a  .'eail.i  iii- 

COllie  of  'I'.ai.l’a.j. 

'I'lie  folio"  ing  itd'le  .''uniitia  n/.c:.  the  min¬ 
ing  and  profit  and  !o.  ,  ai.'-oiint  lot  'be  pa-t 
three  ifar-: 

1  s  I mil  ISM 

r-oHu'-f'’"  twe.ig  .  t.  i'i.oag  ti.e.n.g, ' 

L'.M.'cn:.'-:  .I'g'l.ls''  .t'Ki'im  .''gr.P^t  5 


rOK  TITE  VKAR  KXDIM;  DIX'KIVIBKK  19ir> 

Mibuillled  at  the  Auuual  .McetliiK.  Ileld  at  the  Head  Otflee,  Toroutu,  .1auiiar.t  ‘!5lh.  I91() 

(  ASH  STATKAIKNT 


\e(  inv  -te.i  a  .-.ru  I 'ci  hist.  IDH . 1 

KECErriN 

Crrmiuins  - 

first  Vear  . .'.hP.ifo.  ft 

ffeneival  . . .  ;.nic,,ci  i,:;h 

>=111:^  .  i(.Mito."i 

'luiuiiy  .  1 76, Got. It" 

l.c  .  I'c-.-'scur^iiu  eti  .  tl.tsG  It 


tl  t.'to I .OOt'.T'i 


IMsni KSEMEA IS 

To  PohcyliolUci a  and  Bcnciicianra'. 

I'talli  Eui'J  Disability  claim.i  . 

Undo"  men  la  .  .'>ii7,,'iie.fih 

.\nnnitir,<i  .  0d,0>jl..)4 

Maimed  inic.sinienl  poll' ics  .  71  B.GriD.f" 

Surrendered  poli'.jr.-.  .  7iS,G76.SI! 

rrolits .  763.1  19  5a 


leirr.  ncn!.' 


.600.  771  Oft 

994,667  2T 


Expenses,  Ctoi  eriinienl  taxer,  licence  f'cs, 

*tr  . 

iMli'I'-nd  le  elor  Kboldci  a.  elr . 

\rf  in\r>':trf}  .'wsr.oi',^  !>»•».  .'I  I ;  I ,  ... 


J7;.19(.4GS.O,'' 


t77.19T,4GS.0a 


BALAi\(  K  SHEKT 


AssE  rs. 

I'll  cf  mor'-Bascs  on  real  estate  . .  *‘’.116,313.0.5 

fonds  an'l  debentures  . . .  '.',b60,.jj7. It 

('.Market  value,  f'.sss.Sll  > 

.'tiockt.  ('.tiaikel  value,  ti.OGO.OSO'  . .  l.''Gl.SS1Sj 

Krai  cslaie.  im  luding  buildings  .at  Toronto 

and  W  iuiiiprg  . . ■ .  I,79I.65S,1" 

(’.Appraised  value.  .TC.olO.JSl ) 

l.riana  on  stocks  or  'jlhcr  collateral  .  19.1 1.1.15 

l.oaiu.  on  Company -s  policies  .  7.?!'9.055  0l 

Sundry  Heme,  .  .  G.157.,5'' 

(■.'ish  in  banks  and  at  head  'vffice  .  733.597.1.1 

$19,339,003.57 
T.oSl.GS 


-urrciit  .t'-’countg 


Net  invectfKl  ascel?  ns  P'’i  cash  atafrittcut ... $19.337. 171.3 1 

lnlert  '?t  and  renl.s  due  and  acf  i'ticd  .  .''.V.'’.?!  >.7 1 

Net,  outstanding  and  deferred  piemiums  .....  h7l,t.’7,95 

•Nel''.— Tlie  total  appraiscl  or  niaitvel  value 
ef  the  Tt'al  Uslate.  Konds  roi'l  Sto'-ks  ev 
' '  rds  lb'  l.'.'d.i;''!  Val  ir  l.<  th'-  sum  of 
.$7  7, 'I'M 


LLTUlLiriES 

He •  Insurance  liabitily  on  all  Insuiamces — tn- 
'ludinR  prciniuni  reduelions  and  aiinuiUoc ..* 1 7. 1 5o.633.'JO 
Death  r.lami.v  adv  i.-red  I'Ul  not  paid,  includino 
'll!  claims  to  dale.  uhcUirr  approved  or  net.  I69.737.P'1 

Held  for  claims  accrued,  but  not  repurlcd. . ..  I3,0ij0.ft" 

Uiidoivmcnl  claims  and  tumuiUcs  .  13,397.11 

rresent  value  of  Instalment  claims  .  6n,oi3.0" 

frofils  (o  poliev  holder.s  due  and  nnpai'J .  71.s'J6.3.t 

Capital  .slock  pul'l  lip  .  IO'i.'jOO.O" 

Premiums  and  inteiest  paid  In  advance .  I3.13'J.I6 

1‘ien'jral  expenses  . IJ.^GG,;!,-. 

(Jo.sb  surplus  above  all  liabilities  appropriated 
as  f(sllo".’: 

To  polie.'  hol'lei  . s’,  account  .  .*.’.'167.666.91 

’bo  sharrb'il'lei'.';'  .•o  'onnt . '7.6o9.SS 

Ini  ei.tiii'-pi  ic.'.iiv'  fiio'l  .  "6?  9'16,49 


,  ,  Ak.  f’.  srE.vcr:.  r.':’.A,  (Can.)  '  .  , 

.Midi'ed  ind-fcund  eerreei,  V  ^  yp-cf,'  ^  ^.Auditors 


*70. a57. 570.76 


"  ,  C.  MACDKN.VUK. 
.M.anaginB  Dircclor. 
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Mainly  About  Mines 


WEVBUR.N  SEC.  BANE. 

The  action  of  the  'Weyburn  Security  Bank 
(iircctore  this  week  is  a  distinctly  interesting 
one,  particularly  at  this  time.  The  directors 
have  declared  the  usual  half  year  dividend, 
payable  TeViruary  21  at  the  rate  of  5  per 
cent,  per  annum,  fti  addition  a  stock  d/vi- 
deiid  at  the  same  rate  is  announced.  'The 
cash  distribution  calls  for  the  payment  of 
$7,902.  A  similar  distribution  in  stock  will 
bring  the  amount  of  the  iiaid  up  capital 
to  $324,002.  The  directors’  decision  woulif 
appear  to  reflect  increased  carniiigp,  con¬ 
sequent  on  the  prosperity  induced  by  the 
big  crop  movement. 

OBE  SHIPMXSIS. 

■Cobalt  Musget.') 

Th?  prficci  '■•'■'.k  !g  fn"  fimt  tor  some  ‘Irr.? 
In  which  th(;r»  were  no  shipments  of  bullion 
Ore  shipments,  however,  ivere  higher.  Six 
Wines  ebipped  seven  tare  and  all  went  to 


(lanadian  smellcra.  with  the  exception  of  one 
from  McKinlcy-Darragh  which  went  to  Terth 
-\mboy,  X.J.  In  the  list  Casey  Cobalt  is  In¬ 
ti 'jded.  shipping  one  ear  from  Ne-w  Llskeard. 
Niplising  led  Ill  tonnage,  shipping  two  cars, 
both  going  to  Welland.  Ont.  The  ibtpment 
figui'ts  ,'.hoiT  a  total  of  537,579  pounds  ship¬ 
ped  for  the  week  ending  .Tan.  71.  .againct 
lo.i.913  pound  shipped  the  "  eek  pi'ev'iou.>(. 
iji'c  LhipiiK  ij'-s  f'ji  the  "  eck  were  as  fol- 


Mmr. 

Nipiti^iliS 

C'.‘  Rcte*'  . . 

Pounds. 
...  130,775 
. . .  57,103 

Xliiiipg  forp. 

...  n.,0T. 

Fel'.rjon  Lak? 

(Seiir-ia  ore)  ... 

.  .  .  N3.493 

Total  . 

Eulli'jn  shipment 

;  tor 

the  year 

ai‘«' — 

Bara 

Ounces 

Value 

Tv’lpisiing . 

214 

751.675.15 

143,196.75 

Cr.  Eecerve  ..... 

79 

79,OOO.M 

17,000.00 

NEW  TKA.^IWAV  CO. 

l (impativ.  cii|)iluli/.cil  at  lijii'i.iHMi  rrnb'clcil 
lor  Ki'lricl  liniiicdialcl'  Oullying  , 
y  dill  l  eak 

tf.!cbc(.-  U'-iailb  of  Hp'  |•|■'|.l'.(-t  Ilf  III'  i 
111  "  \  crchcrc.'.  Ubaaibl.v  ciiui  Ua  I'l  airic  | 

riaiinia.'T  Compauv.  "Inch  piupOrC  i"  ' 
ciipKa'i/'  III  5.'ii,'".''it'"  i‘ip.l  opri'ali'  an  rki- 
'Ml  l.'lll",'.'  siairtu  licliiceM  Suiiib  b^luU''  ' 
.'ii'l  .Moiinc.'k  ii'c  rciealcd  in  ibc 
ji' iiuc'l  K'll  I'lci  ciiti'iJ  to  ibe  l.cg  ilatur'’. 

.K'lii'  A.  illiiiiii  Iiomvillc,  of  KoucJici  r : 
Mfced  ('oia.,  I'f  I  .oiig’iruil :  I'uijgla  "at  ' 
.,011  L'cMv'c.  ilnjcsl  fill  and  U'liiPJUd  Tm 
cbaniic.  of  .Monii'cab  aic  naio'.'l  a;-  proiia-  ' 
ioiial  'lii'cctor.i.  Tbc  ('apilal  Mock  of  iljr  | 
(  oinpaiiv  "  ill  It  ■*.7(('.k0(''(,i. 

’I’b'  joinc  ii  i  purpo  ril  to  oict  bi  ibr 
ur"  la'  sy.icm  i.-  (Irrcribcd  aa  folio";;;  ( 
’■  riir  coniiidiiy  inai  ("rik'iiU'd.  au'l  op'  i  ' 
a'c  a  riUelr  'ti  il'jiii'lf  Hack  railiiay  "illiiii  : 
and  tbiougb  tb'.'  dii'Cia  of  l.ongu(Uil.  Mb 
T,ainb':i  (,  .\louir‘:al  fioutb.  t>i  (  ('nl'icld  P;.i'k. 
l.a  frairic  ami  from  lioiigut-uil  in  a  noiili- 
cai'lcil.v  dirci  Hon  Uiiougb  Ibe  pari  -h  of 
stc.  .\ntoiuc  dc  Uunguenil,  ili''  nari.-.'ic.^ 
and  'illagCo  of  Gouchcrvillr.  of  X  uriinic  ;.  j 
of  Vei'cbcrce.  Contrrcoeiir  find  St.  Kfjcb.  I 
then  in  an  easterly  direction  loviard:-;  ilu 
nortlicru  shore  of  ih''  Uichelicu  Kivei  in 
and  across  the  pari.sli  and  village  of  .Si. 
Koch,  then  in  a  souihcrly  direction  acios.'- 
the  parishes  and  villagti  of  Si.  Roch,  SI. 
.Vntoine  dc  Kichclicu.  St.  ’I'hcodosic.  Si. 
,'Iarie.  Ilclocil,  Ste  Julie,  Si.  I5a/ilc,  Cham 
Uly.  L’lianibly  lja.'ln.  I’lianibK  Canton,  lliPii 
veaicrly  acres  the  I'arisbes  and  villages' 
of  Chanibly,  ;g|,e.  Basile.  SI.  Hubert  lo  the! 
town  of  Longutuil;  and  liom  tcveral  j 
1  points  on  Ibe  latier  line  in  a  ■-oulliorl,'  | 
dncctioD  lo  Monlrcal  Soulh,  to  St.  Tjara-  ; 
bell,  to  Grccnfieli/  fark.  to  Ua  Krainc, 
.across  the  parishes  of  Loiigueiiil.  St.  Hil¬ 
bert  and  La  riaii  i'..  from  ihe  Iom  n  of  La 
:  Prairie  in  a  south-westerly  direction  Lo  a  j 
point  at  or  ucar  Coughnawaga  on  the  line  I 
;  of  the  Canadian  I’acifie  Railwa,',  and  lo  Uo  ^ 
I  village  of  Chatcauguay,  "iih  tbc  righi  to  j 
cross  the  St.  Lawrence  rivei  and  niter  ihe' 
isand  and  City  of  .Manireal  and  for  siieh 
I  purpose  lo  '-.iilcr  into  asrcemeiiLr.  wiih  an.' 

,  company. ■’ 

'^LANAllA  LANDED, 

Toronto.— A  satirfa' lory  annual  report 
!  for  131.5  of  thr  Canada  Lauded  and  Nalio'i- 
;  al  Investment  Company,  shows  continued 
expansion  in  the  company's  bu-.-ioe-.s.  Net  I 
profits,  after  deducting  the  usual  c.xpcuse" 
and  charges,  amounted  to  33.30'),  j  r-i-'v 
'high  record,  "hieh  compared  with  '$133,357 
in  1311.  •'?130.307  in  1313  and  s^lii3,56D  in 
1913,  .\fter  oavung  dividends  and  Iransfer-  | 
ring  $50,000  to  reserve  fund,  a  balance  war. 
carried  forward  of  $13. .593  The  balance  to 
the  credit  of  profit  and  loss  account  v  as 
$1  545. 

The  paid-up  capital  stock  of  the  company 
IS  $1,303,000  The  financial  statement 
showed  that  the  reserve  account  no'v  stands 
a-  $1,700,000.  The  regular  dividend  of  9 
per  cent,  per  annum  was  paid.  i 


<.lul,o  1  onvulidalril  l.rair  Invornoralrd.  Ilif 
I  vlifoi'iiien  iili.icHai .'  "l  I’ro""  T;'':CT'e 
Miiiiiig  ('omiiii".'.  Ii"  '>'1  iiTfi  on  II..  I'.iy  I'olk 
Till-  nitiin  i.'i  (>a.'  ing  it  "  av  (l(  '  elopiii'.’ni 
I'l'.M X'crl.-.  ;i"'l  il'Oi'c  i-  I'roniiM'  of  tlio  ru'o- 
iii’rl'  b.ioiTin'-,  "n  inUKii'tanl  faelor  a.s  n 
i.'i  iin.'  tii'o'hn  '  t  ’I'l"'  l(T;'e  "as  taki-n  .I'cc 
Ii  .  ill!  '''I'O"  n  Kcefi  vv.  fi'c'.n  Shebrooke  men 

ho  hi', 'I  (aki  n  o'ei-  .a  Ica.'-e  of  thr  (llobr 
I  'un  iilhlal..'.;  niiin-  in  Califoi  ni.a.  The  Sl"'i'- 
hiouk.  invn  "T'clcd  a  mill  and  put  in  a 
pUni  nml  look  mu  .■ihi.iii  i  h  rre-qiia  1 1  ci of 
a  million  'lollai.  m  gold,  hill  Hu-  lo.-l.-^  "Cir 
high  and  d.  vilopin'jnt  nionr\-  van  oni  hi  foi'r 
pi'.jlit;;  ho"i;d.  The  .,'amdc  mill,  "hnh  i.' 
.if  the  im.ot  mod'Tii  t;  pc,  hn.T  a  eapaeity  of 
17,.  Ion.-  dail,'.  Thr  .'U'lagr  grade  'if  orr  o' 
y|i  ;i  i.jn  ' ml  a  good  profil  ■'boiild  be  ob- 
H)in"'l  Al  lb'  iiinnri  lr\el  there  "ii  on- 
■iiDol  of  nlimil  !..’'.i.ni  feet  In  length.  .\hu'. 
mm  O  ' '  I  mn.'h  of  Ihe  orr  has  been  .vinpcd. 
hill’  h.'lo"  it  l"o  "  mile,-.  .irr  im'v  b.-ing 
-link  3i.ni  ten  ap.'iii  A'  a  deoHi  of  H’,.’.  fret 
Hi,-  orr  iia'I  hipped  out  of  Ibr  drrpr  I  "inzr, 
.M,  .a  'ioplb  of  .  fort  ibrrc  "as  riill  "ood  om 
nl  Ht'  h.jHom  ..f  'hr  "orking  That  hirpe 
orr  hod'  alon.  (.•-  .  nffli’irnl  lo  krrp  Ibr  niill 
iiiiinipg  for  a  Iona  HiiK'.  "hile  Dir  main  bud' 
i.-r  bring  '|r\eloprd. 

Thr  Treb-Haglir*  1>ol<l  .VHnrs.  I.lmltrd.  i.' 

eicafing  a  $.>00,090  fivc  'car  7  per  ''ni  fir  I 
morigage  boml  iE--iie.  or  "hicb  100, OOO  put' 
v.'Hiie  IS  no"  offered  lo  Ibr  .ohareholdn  -  a’ 
s.V  and  am  rued  inirrrnt  Thr  proeepd.-  will 
hr  iiHbacd  fu  I  fret  a  milling  plant  and  dr 
\rhip  Ihe  nroperij.  "  liieli  I.  h.'caU'l  in  Hir 
Kiiklaml  L.akc  di.'lricl. 

,\pr»  charrholdcrs  lia'  r  roiifirmr.l  I  hr  by- 


la"  p,' .'.'■'C'l  ■•om.'  iiiiT  aso  1,'  Hie  dirrit'o. 

I  a II I horixing  Ho  ,-::.h'  m  TiMl.miO  .-h'lre-  ol 
i  II ''a.'iii','  .'l.jek  r,  I  I,',  ernl.'  a  .-hare  nel.  The 
!  -  ha  I  •  h.jhi.r,-  ha',  nnlil  I-' h,  I i.o  pa,'  for 
|,  lu'k.  .afier  "Ill'll  dale  Hir  nmoM  imi  Hon- 
of  111'-  .  I'ji  k  "ill  h.'  ofl'.'ie'l  lo  llir  .,' lid  ('- a  I .  , 

The  vvni'ld't  prudiirlloii  ol  .■..pp.  i'  in’  H' I ,'. 


m  e.-'Hinali  ,1  lo 
ton-,  a,'  I'.jlh,." 

1  niM'l  .'■haler 

Mrvieo . 

I’aiir^l'i . 

Cuba . 

VimH  .alaii''  .  .  .  . 

IV  I'll . 

I’illh- . 

I  lo  I  i '  1  a . 

•I  a  pan . 

Ku.'sia . 

(a'-i  man,'  . 

,\frie.? . 

bpain  X'  I’oi  tugai 
I  nli.'i'  '■"i.inirir,  . 


973, SS*  l.ini.''.'' 


l>SlIt\ME  DK«  ISION  |\  MAMTOBA. 

. fudge  .vicLcalfr.  Ilf  "tnnipeg,  ha.s  baiKlci] 
flnwn  an  im|iortani  dfi  isjon  rcgaiMing  in- 
urance  companies  applying  for  provincial 
liceti.sps.  ill  I  he  casr  of  the  .N'oriJi-Wesr  Life 
Insurance  Company’s  application  for  a  li¬ 
cence.  v'bich  "as  refiksed  by  the  Provincjal 
authorities  and  referred  to  the  judge  for  de¬ 
cision  ’rhf  ruling  i.s  that  premiums  paid  on 
capital  stock  cannot  be  included  in  c.-iiiniat- 
ing  iJie  a.moiint  of  capital  paid  up.  ’I’be  l  om- 
pany  had  (,'ollce,,ed  $30,00fi  from  sioik  sub¬ 
scribers,  lull  ibis  ip  part  "as  premiums  on 


mock  aii'l  iioi  si'iC'.k  pa.'iucMls.  Judge  M.v' 
calli'  Misiaiiiod  Hie  c'xiitrni ion  of  llu'  Ip-jL,  - 
ance  I 'i  pan iiien I  iliai  llicsr  pi  eiiiiuiii.';  could 
iioi  lie  .'on.sjfJei  cd  pas  iiart  of  the  ruui  i  ■' 
(liiiicd  1')  be  paid  lip  lirfore  ihr  <l  'pu  ',.' 
(  .•Ill  ye.  a  lueih.i  ,  and  lliercfore  ibe  i.ompa"'- 

Iliad  IIOI  .'uOimn  pyj,)  |,p  yp,|  „  p||,|,i  .| 

I'o  liech.e 

CANADA  CAR. 

|iir«'eliiiii  of  Mar  Orderv  I  iidcr  Expert 
.Miperiisinii  |{pgar(lcd  ay  ImimrUint 
Step. 

I  In  ijiieei  resyids  ihr  latcvsi  action  of 
(uc  Canadian  Car  and  l’'oiiudi'v  directors  in 
pulling  (be  "HI  ordcr.s  ui'dei'  cvpcri  cuper- 
visioii  a.s  a  ili.siinci |y  imporlaiil  an'l  favo! 
able  facto’.  Tlie  Commis.-ion,  wbieli  will 
be  Ibe  dii  (.cling  H'jard  of  Ibe  cu'niiany ’.s 
\c"  5  oi'k  .Vgeni',',  is  inaile  up  of  Col.  Dup.i 
of  11. (•  L.;5,  ,\nii',  a  reeognii'cd  .aulhorHy 
on  explosives  and  anuminiiion.  K.  .Mm- 
ra.'.  one  o,'’  ijir  Ictal  .id'isers  of  ibe  Ru  • 

■  lan  .uiicii  I  'unniiHce.  a  nd'  I  hrer 'of  the 
(.'oinpaiij’s  officials.  Senator  Currv.  ihr 
prehidcni.  '*  "  .  Ibiilci'.  ibe  \  lee-pi  csideiH , 

and  C.  Jl  Cahan.  legal  aiJvis.jr 

This  H  p  i",  a  seoncpi  e  lo  Hie  bcller  f  n 
aiuiiig  ai  la.ugcmcuis  icai  lied  "  iili  regaid 
to  (he  Ku  -  i.nn  "  ar  bu.  iness.  Ki  ig-Gcueral 
Lllersha"  has  brni  named  as  a  tru'ir,-  icr 
Hie  .\c"  5’oi'k  .Ysc'iu.'  to  .uipci  'ise  (li.-  di: - 
biirscmeiii  of  funds  as  .id',  aiiecd  I" 
Russian  I 'oniniirvsiop. 


"f  trort’f  tpatfe  anu  flrrtt— 
ru  iaifphontt" 


Wasteful  Writing, 

The  character  of  business  correspondencf' 
has  undergone  a  great  change  in  tlic  last  few 
yceirs. 

The  Lontf  Distance  Telephone  is  respon¬ 
sible.  It  has  breathed  into  the  relations  between 
manufacturer  and  jobber,  wholesaler  and  retailer, 
the  breath  of  life,  and  brought  to  an  end  the  era 
of  much  letter-writing. 

It  is  now  the  settled  policy  of  countless 
business  houses  to  use  Long  Distance  wherever 
it  can  be  used,  quickening  business  life,  cutting 
down  expense  and  preventing  misunderstandings 
and  delays. 

Systematically  used,  the  Long  Distance 
Telephone  can  be  a  help  to  your  business.  There 
will  be  no  more  wasteful  letter-writing  and  the 
time  saved  wall  far  outweigh  the  cost. 

Call  “Long  Distance”;  she  will  find  you.f 

man. 

**  Sxrp  Seff  T0lephon£  <9 

fjong  DUianee 

The  Bell  Telephone  Co. 

'  Of  CAN  ADA. 
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THE  FINANCIAL  TIMES,  MONTREAL 


Mining  Quotations 


Toronto  Trading 


Montreal  Trading 


INCORPORATED  U8> 


ThP  record  of  trading  on  the  Toronto  Stock  Exchange  for 
the  w<*ek  to  Friday  morning,  January  28,  is  as  followH:— 

Stock  Open 

Barcelona  .  9'^ 

K.  N.  Hurl.,  .  80  8 

F.  N.  Hurt ,  pfd,  cx-d  .  93  9 

Canada  OmenL .... .  -19  4 
Canada  Cement  pfd  . .  92 

('oniagas  .  4  W 

f>ov.  n  Kesorve  .  51)  ^ 

C.  F.  U  .  172 

Can.  Gen.  Electric .  113)3 

Can.  S.S.  Lines .  18 

Do  Vote .  1.1 

Do.  I'fd .  73 

('anada  IVrmanenl .  183 

City  I >airy,  pfd .  98 

Crow’s  Nest .  80 

('anadu  Ikx’o .  129 

In-troit  United .  71  '4 

Dom.  Steel  .  44’;^ 

Huron  A-  Erie .  209 

Mollingor  ex-d .  29.95 

Monarch,  con) .  30 

Monarch,  pfd .  82 

Macka.N  .  79 'j 

Mackay,  pfij  .  8’, 

Maple  Leal  .  72 

Maple  Leaf,  pfd  .  97' 4 

N*.  S.  Steel  . 

Nipissirig  .  .  7  28 

Ont.  Loan  .  189 

Faeifie  Hurt .  com  .  2** 

Fenmans.  00 

Petroleum  .  .  13  25 

!^us«eHrar  3.5 

UuFsell  (.'ar,  pfd  03 

Jlogerf.  pfd  .  .  99 

Steel  of  Canada .  3*>’3 

Steel  of  Can.,  pfd  ..  .  87*4 

St.  Lawrence  Nav . 119 

Shredded  Wheat . 10.3 

Shreddwl  Wheat,  pfd  95 

Spanish  River  .  ...  -7 

Toronto  i'^p''  20s 

Tor.  Gen.  Trusts..  . .  'Jos 

Twin  ('ity . .  91; 

Trethewey .  18 

Bonds 

Can.  Loco .  88  .  .  , .  . .  500 

Can.  War  Loan .  ‘*7  >2 .  2100 

Banks 

Royal .  221 '4 .  1 

Union .  MO  .  1 

Commerce .  203  ..  ..  1 

UnLISTM)  ST(KKS 

Ames-Holden .  22  i  ..  .22’^  85 

Apex .  OS  .  .  .  !  lOOO 

( 'hambrrs-Ferland .  20!-  100 

Dominion  Fdy .  10.'»  '  105  100  lUO  59 

DumiiMon  Fdy.,  pfd .  .  .  .  82  »2  81  81  107 

Dome  Extension .  32  220 

Dorn- i.akf  .  3t;  5000 

Jupiter .  19  .'jOO 

MeInt.vTe .  9G  90  8G'j  10350 

.Mother  Lode .  28  .  .  *  ’  lOO 

Iktersen .  3o»-  31 ‘2  30';  11500 

Fore.  Crown .  85  ’  85  80  '  80  '  325 

^^melters  .  140  140  138  138'2  688 

Teml^kaming .  OS  68 'j  68  C8  1100 

Sterl  Radiation .  46  ..  ..  10 

West  j);.me  .  15  .'00 

HVm  Dome  Cons .  21  1000 

A.-^besio. ,  pfd .  33  ..  ..  15 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  for  the  week  to  Thursday  noon 
January,  27,  is  as  follows: — 

Stock  . 

Cobalt — 

Adanac . . 

Bailey . . 

Beaver . . 

Heaver  30  days  . . , 

Chambers-Ferland . 

Do.  90  days. . . , 

Coniagas . . 

Crown  Reserve. . . . 

Foster . . 

Gifford . . 

Gould . . 

Genesee . 

Great  Northern . . . 

Hudsons  Bay . 

I  Hargraves . 

Kerr  I/ake . 

I  I.A  Rose . . 

M  c  K 1  nley- Darragh 

I  Ninissing . 

,  Ophir . . 

I  Peterson  Lake . 

'  Right  of  Way . 

i  Shamrock  . 

Silver  l^af  . 

Seneca  Superior .  . . 

Tim>skaming . . 

do.  60  days .... 

Trethewey . 

\  Wetllaufer  . 

York.  Ontario . 

Tough  Oakes  ,  ... 

Pori'Upliic.s 

Appx  ..  07*4  08?4  O6I2  08)241050 

Dome  Extension  32)5  34  27*i  *28  62950 

Dome  ExtenMion  30  &  60 

day«  .  351^  35’4  35  35 

I  )ome  Lake . .  27 '  i  27*2  26  ‘26 

l>ome  Mines .  27.75  27.75  27  1*2  27  ; 

Foley  Ct’Rrien .  70  70  65  65 

Gold  Reef  .  01^4 

Momesiake.  .  . . .  43  43  42  43 

Hollinger  .  28  50  30  00  28  50  30  t 

Imperial  Reserve .  JO  10  8^4  8’ 

Jupiter  . 22  22  lO'a  19' 

Jupiter  90  days. ...... .  24 

McIntyre  .  90  96  87)^  89 

McIntyre  30  days .  96  96  94  94 

McIntyre  Ex .  31 

Moneta .  12  12  10  10 

Porcupine  Crown .  86  86  83  83 

Do.  Imperial .  04 04  04  04' 

Do.  VIpond .  72*3  76  72  73) 

Do.  Tisdale . 

Preston .  06  06)^  05  05 

Plenauraum .  75 

Teck-Hughes .  18  IS  16  17 

Mest  Dome .  14  16  15! 2  16 

est  Dome  Cons .  23)ij  21  20  22J 

Mining  Quotations 

Asked. 

Apex  .  .09 

Dome  Extension .  28 

DomeI.«ke.. 

Dome  Mines. 

Foley . 

Hollinger.  . . . 

Homestake . . 

Jupiter . 

McIntyre.  . . 

Pearl  Lake.  . 

P.  Crown . .  . 

P.  Gold . 

P.  Imperial.  . 

P.  Tisdale. . . 

P.  Vipond . . . 

Preston . . . : . 

Teck-Huplies 
West  Dome. . 

Gold  Reef .  . . 

Moneta . 

Dome  Con  . 

McIntyre  Ex 
W  .  D.  C  .  . . . 

Imp.  Res... 

Adanac . 

Bailey . 


The  record  of  transactions  on  tha  Montreal  Stock  Ex- 
lange.for  the  week  to  Friday  morning,  January  28,  !• 

3  follows- -  „  . 

Stock  Open  High  Low  Close  Salea 

mes-Holden .  2‘V  4  22U  22  22  ^  176 

me*'  Holden,  pfd. .... .  75  75  74)i  74)4  207 

raziltan .  51  20 

til  Telephone .  M?)*  I47)'a  146  146  114 

P.  R .  17554  176  167»<  167«  603 

unadHCar .  71  74  69)5 

anadu  Car.  pfd .  92)^  ^5 

edar..--  Rapids .  75  76  74  74  260 

anada  t'ement .  49?-^  60  475J  48  2511 

ana<la  Oment  pfd . . . .  92)5  98)^  92  92  106 

an.  Cotton.s,  pfd .  76  .  66 

an.  (Jen.  Elec.  ox-d.  . .  IW2  IH  ^ 

onverters  .  31  26 

an.  S.S.  Line? . •. .  .  17*4'  18 Vi  17)i  I7)i  OlO 

Do.  Vote .  loU  16  15  16  560 

Do.  Pfd  . .  72  73*4'  •  *^2  259 

anada  Foundries .  200  200  189)^  189)^  130 

arriuiTf  Factorie.x .  42  42  41  41  270 

rowi!  Hct^erve .  .51  6P3  50)a  4810 

anadu  ].o('o .  61  61)4  60  60  176 

ti.ni.  Hridf?e  .  228  50 


C  EDARS  RAPIDS  POWER. 

Sept.  Oct  Nov.  limes. 

(;ros.«3 .  $100,728  $lO9.0na  $106,721  $881,690 

Net .  69,02<>  75,863  73,831  .566,799] 

Surplus .  31,508  ;;7.068  31,679  210.581  | 

KA.>II.MSTI(|CT.5  PDWEK  ! 

Net  l‘tl“>  1914  ln<Tease 

Novemher  .  $2  5,955  $19.08.5  $4,870 

SlIAHlMCiAN  WA'FHR  AND  POWER. 

Gross  191.5  1914  Increase 

January .  $150,000  $141,000  $9,000, 

February .  150,000  141,650  8,350  j 

March .  160, OOo  141,815  8,186 

Aunl .  350,000  141.880  8.120  ’ 

May .  1.50.«»00  141,965  8,036 

June.  . .  UO.OOO  141,092  8,C08 

July.  .  .  10.000  141,992  8.008 

August .  16(».000  141,992  8.008 

September  .  !.50.otMl  141.992  8,OOS  , 

ttrtoher  .  LOO.OOt)  111,992  8,008 

Mt  moF.  tf.  (irt.  :!t  L600.<J0()  1. 418.268  81,732  ■ 

MD.NTREAi.  POWER, 

I  Net  1915  1914  Increase 

o,,;'May .  J308,0.s9  $284,647  $23,442 

iw,',  June .  268.613  249.486  19,127 

July .  25'..IH6  2’13,9:*2  21.194 

^Ugu«t  2*0,319  271.3.’3  8,9tfi 

September  $316. tns  29,8.4«s  17,640 

October  .'oJ,267  340.175  13.092 

.j.j  Novftnbrr  :’79.1tJ4  ,162,338  17.12'> 

7  me*-,  to  .\o^  2.H)l.t)48  2,t'l'J.l80  12t>,568 

:53.->  11.  C.  ELECTRIC  RAILWAY. 

OO't  Net  lyiu  1914  Decrease 

4  July...  CJ6.S42  $Io>.t>19  $136,177 

to  August  ...  19.731  162.63:J  142,904 

.5  .September  .  39.816  140,890  U'1.074 

965  (tetohnr  .  J.',8.V7.5  $140,121  $90,348 

32  NovemlMT.  .  .  h-LFl't  147,262  63.121 

7  5  mOF.  to  N->v.  30 .  220.107  '.62,911  553,6*21 

T"  WINNIPEG  LI.ECTUIC. 

Decrease 
$20,017 
17,780  . 
86,260  1 
59,079 
61,271 
62,797 


CAPITAL 


DinECTons 

sir  Herbert  S.  Holt,  I’renideiit 
A.  J.  Broirn,  K.C.,  Vicc-I’re»l«Ient 
Sir  \V.  M,  Altken.  M.P.  lion.  R,  Rnnilurand 

.1.  I'.  Aldred  ...  H.  nu,;p;an 

.voile  Brown  b'.  I*.  .fnnoN 

lion.  ('iiTerhill  Wni.  .Mnl.voii  Mnrpbcrnon 

<  .  A.  t’ronble  t;.  K.  Xolll 

Hon.  X.  Carry  llugh  I'aton 

y.  J.  Ha$;heo  -  -  Genera!  Alnnaerer 


E.  L.  Poaae 
Jame*  Redmond 

F.  W.  Rohm 
Hon.  W.  B,  Rohh 
A.  Hnis  Sims 
Stuart  Strathy 


:moo 

200 

16011 

tioo 

.'lOO 

1000 

51100 

1000 

.50(10 
1600 
60  (iO 
31600 
1 500 
1700 
lUOOO 
2500 

500 


142  iSotre  ©ante  Street  WBt^t 


ood-.  .  133  134  133 

f>.  ex-d . ISfi  188  186 

Fowtr  229L;  229L;  228 

>fd  btpj  66 'i  66 

d  lOFa  lOA,  10 

)  97  97'i  f6 

Pled  21  21  20 

.  134  134  132V 

_ _ _  59  60  59 

rdd  .  . .  .82 

dil.s  .  15  15*4  14 

n  .  133*4  1331^  130V 

iver  3t>j  4  3* 

:inada.  36  tj  40  36  K 

i.  e',-d  ^  .  MS  88!^  88 

williams,  pfd  .  *00  100  99?: 

‘  •  ^  in 

Banks 
. . .  235 
.221*4  .. 

Unlisted 
...  30 

. .  28  ’  a  29  28 

87 
40 

.56  56  56 

.  .  10 
Bonds 

r’anada  War  Loan .  97**i  97*4  97* 

[  '.P.Rr  notes .  102  **j 

Cedurs,  Rapids .  S5'2 

f’annda  ('‘enient .  92*2 

I)om.  Te.xtiu-  .\ .  97 

Can.  Co;-..  Itubher .  5*1  91  90)-^ 

(Quebec  Railways .  50 

t\  aya^amack .  74 

Seni  Steel .  84 

i-^te  1  c(  Canada .  91 

Tram  dobs .  81  Fa  SlH  S\h 

Price  Bros- .  79 

f->oin.  CoUnna .  99)4  99 

Winniyt'g  Elt'cl.'-ie .  07 

A  beitrs .  65  .• 

*  aud  accrued  iiitere&t 

.iiuutivui  c^uotaCions* 


Net 

January . 
February 
March. , 
April .  .  . 
May. .  . 
jAine .  . . 
July.... 
August.  . 
^epterniiL 
Getob.'.- 

NoVtMllK-, 

11  iros.  .  ; 


PKESIDFAT. 

W  S.  DINNICK 

Vice-President  Standard  Reliance  Mortgape  Corporatlcn. 
VICE-PRESIDENTS 

E.  D.  JlcCallum  John  FU-Kthr.'nilc 

President  Investment  Cor-  President  First bcocU  Bros, 
poration  of  P.eglna.  I.hriited.  Idinitod. 

aCANAOUfO  DIKECXOC  C-ECP.ET.\ItY 

Herbert  Waddington  .1.  d.  Langton 

HEAD  OFTCE:  90  Xicir  Street  East,  Toronto. 


Montreal 
ItoyaJ,  cx-nghts. 


.agams.rk 
'uiiine  Crew 
->  .  &  I’owvr 
rf.Ttide  Pow. 

SQi.  corn.  . 


Net 

Janua-y 

Kebraar. 


97  U  88900 
180 
(1000 
1.500 
2000 
91  11000 

200 
200 
2000 
3000 
81  >a  600 
.  .  £1,500 

99  11000 

5000 
2000 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AM)  PvESERVE 
ESTATES  -  •  - 

I.\  IH  .SI.MCSS  i 


N.i  (M;l! 
Jauuur;. 
February . . 
Ma.'-cJi 
April  .... 


Toronto  Quot.ations 


Jan.  27. 
Asked.  Did. 


-  Am.  Cyana’d.  com  .  . . 

,  do.  pid . 

^  Bartvlona  .  .  .  . 

^  Brazilian  T.  L  i:.  P.  . 

,  H.  C.  Fishing . 

H.  (’.  Packers,  Ctom  .  . 

liGl 'iVlophone  . 

^  Bu;  t,  F.  .N',,  corn  .... 

Do.  pfd  . . 

Can.  Bread,  com  ... 

Do.  pfd  . 

•  Can.  (“ar  c,.  F.  ("o .  . . 

Do.  pf.J  . 

(Canada  (Vment,  com 

T  Do.  pfd . 

Cai..  Si.  Lines,  cum.  . 
1  »o  pul  . 


(  \pn  \L  AM)  i:\iM:i«ii:\rt:i) 

i:\i:ciTon  \ov  c  an  ii.we:. 


.\nies-Holdon  . 

1>G.  pi'd.  . . . 
i:oU  TfKpi.oiie 


HAUFAX 


ST.  JOHN  ?V?GWTf:EAL 

ST.  JOHN’S,  NFLD. 


CHARLOTTETOWN 


GibUN  iU  L.liLVt  )  C  O.WlM.N  1 

.  .1,22;  <5uJ,.'j13 

.  •GJ.W.i  4i.d.2.4 


<  i)llOni5 


.n.  (  oM\  oi  l  .  .  .  . 

ii.  »,on.  JiuLber 


Beaver . 

RufTalo . 

( ’  ham  bers-Ferlar.d 
('rov.  n  Kefaor%e.  . . 

Foster . 

Gifford  . 

(7ou!il('on  . 

Great  Northern.  .  . 

Hargraves  . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose . 

McKin.  Dar . 

Nipisaing . 

Peterson  Lake .  .  , . 
Right  of  W'ay .... 

Shamrock  (' . 

Saneca  Superior .  .  . 

T'^miskaming . 

Trethewey . 

Wettlaufer . 

York,  Unt . 


Canadian  Salt  .  . 
('il\  Dair*  .  coin  . 

Do.  phi  .  .  . 
( ’row-'fl  Nest  .  .  , 

I  L.iroii  Lniif-d  .  . 
Doni.  ('aoiit  ri*  .  .  . 
I  tcai.  c’oal,  pf<] ,  , 
D.  1.  ii-  S..  pid  . 
Dom.  Steel  C orp 
Don.  Tcle^raj-'h 
I-ak<‘  of  Woody  .  . 
.Mackay.  cum .  , 
I>o.  pfd  ... 
.Mvwpk*  Leaf,  com 
Do.  pfd  .  .  . 
Monarch,  com .  ,  , 

Do.  pM . 

N.  S.  Slv7v.1,  com  . 
I  ac.  Bun,  pfd. .  . 
i‘enmaiTs,  com .  . 


DIeiiihcrs  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building  : :  Montreal 


iJoin.  .sii  <  1  V  iii'i 
Ltonirnroii  I  a  l  it 
DoiiiiTlion  Toxti 
Uuliuti  Snp.  ... 

Litu.  . 

Do.  i,l,l . 

Hnlilji:-;  J;::ii\v! 

Hillcicst . 

•Hollingi'r  .  ... 
IlliUids  Tra(.  . 
[  (.u...  I'i'd.  .  .  . 
T.riureilliile  .  .  . 
ljuk<.‘  (il  IVoud-s 
Foil.  Fo.  . 
.Ma.  JonalU  Co. 

Miu  kav  . 

M.  .'i  St.  Paul  , 
Montronr  I’ovvpi- 
Mont  n  a]  Cotton 
Monti(::l  Tolog 
Mom.  Ti  ani.  .  . . 

Do.  d.-bciiL.  . 
\at.  I.'.K  w . 


.NEW  YORK  TRADING 


I’orio  Rjio  By.,  com 

Kog'-r.c,  com . 

Do.  pfd . 

Russell  M.  C.,  com . 

I  >o.  pfd . 

Sawyer-Massey . 

Do.  pfd . 

St.  L.  &  r.  Nav _ 

Shred.  Wheat,  com.  . 

Do.  pfd . 

Spanish  liivor,  com  . 
St»*el  of  ('an.,  com  . 

1  *<».  pfd  .  ... 

Toronto  raptr  . 

*I  orotito  Railway  .  .  . 
Tucket ts.  com 

lk>.  pfd  .... 
Tw  in  ('ity.  ... 

Winnipeg  Ry . 

^  MiifOs  — 

Coniaga.*^  . 

(  ons.  Smelt ors  ... 
Crown  Reserve  .  ,  . 


i  Fluctuations  of  the  leading  active  stocks  on  the  New 
'  ^ork  Stock  Exchange  as  compiled  for  the  Financial  Times 
In-  Jenks,  Gwynne  and  Company  oi  Montreal  and  New 
York,  were  as  follows:  — 

W’eek  ending,  January  28 
nigh  Low  *^(’lose 

Am.  Beet  Sugar .  67'^  65  05 

Amercan  Can .  0.3\j,  61 '  ^  63' s 

American  Can.,  pr .  113';s  112*  >  113 

Amer.  Car «:  Foundry .  6y'4  (io'J  66*4 

Amer.  Cotton  Oil .  54'  .  54*4 

.^mer.  Ice . .  .  .  27"^  25'^  27 

Amer.  I.ioromotive  .  6.5  62'  .  63 

Amer.  Smelting  &  Rcfg .  MM’s  I00‘v  lup^ 

Amer.  Sugar  .  114*4  113'..  IM'.^ 

Amer.  Tel.  &  Tel  . .  127*4  127  ^  127 

Amer.  Tobacco .  20.5'..  2u  1  203 

Anaconda  Mg .  88''s  8.5 '4  87 

Atchison  T.  &  S.  F .  106'„  105  105  , 

Atchison,  T.  &  S.  F.,  pr .  99  99*.  Jht'  .i 

Balt.  A*  Ohio  . .  p.*,  *  («pi* 

Beth.  St wl . 4>5  455  |.50 

Brooklyn  Rapid  Trans .  37'.i  S6’,  ^6'  . 

Can.  racitic  .  176  167't  169'  .. 

Cal.  Petrnleum  .  32'4  2rD^  301I 

(Vntral  Ijcafher . .  5i  .52';^ 

Ches.  *  Ohio  .  61  R  61%  6l'b 

Chic.,  Mil.  &  St.  Paul .  lOO'^  pp^  P6<.i 

Cligo.  &  Northwest .  131*..  13u  L'.o 

Chino,  t'opprr .  54 'J  52 ’4  .52  x 

Col.  Fuel  &  Iron . .  17  1 J ' 

Con.  (Jas  .  112*4  13s'..  pts’ 

Corn  Products  .  25', ^  21 23 

Del.  iSi:  Hudson  .  1.5:l  *4  J  50  |50' 

Erie,  common .  10  3.5’.{  .36  -’ 

Erie.  IsL  .  .56 ’4  50^4  .->2'.. 

fieneral  Klee  .  174';.  170’.;  170'  ', 

General  Motors .  485  *  170  "  J70 

Goodri<*h .  72'2  68'.^.  tip  ^ 

Great  Northern  Pr .  123'  ,\  1 20 'I  120‘t 

(ierat  Northern  Ore.  (.Vr .  17  '^  t.'F'i  11 

Illinois  Central  .  I07  J06  106 

Inter- Metropolitan .  2*t  18*|  18'^ 

Intor-Metropolilan  pr .  7.3  71 

Kan.'sa.s  City  So  .  29'*  26  26 

I,ehig)i  Valley  .  .  78“*  75  75  ^ 

Louisville  A;  Nashville .  126'i;  125  ',^  12.5- ^ 

Mackay,  com  .  .  80  ’  79  79 \ 


IMeuibers  of  the  i\Ion(re.x!  SJock  Exchanjje 

STOCK  BROKERS 

IViONTREAL 

Direct  Private  Wire  to  ali  ^runci-.cj  and  New  York 


.ITTARA 
<}l  KltK( 
iiALH.W 


R  INNIPKfl 
\  A.M  OrVKIl 

.vr.  joii.v,  iv.u. 


euruaiy 


I  )ecreaso 
$2,46.8 
:t,973 
10,224 
2U,3ul 
23,092 

4:1,533 

23,ftUh 

18,771 

(*.645 


kFNNETII  MOLSON  Members  Montreal  Stock  Exchange  C*  B.  UOIIIN 

MOLSON  St  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  nil.  111^  ST.  FK.WCOIS  X.WIKR  STREET 


dng  M  ines 


'rurontf* 

I'niun  .  . 

l*<Kin,  Trn>>( ,  Etc 

( 'anada  Lyiulrd 
( 'an.  Permanent  .  .  . 
Central  *  'anada .... 

( 'olnnia*  Intesi . 

Hamilton  Prov . 

Huron  A-  Erie  .... 
I,antl»'i  Ranking .... 
'Pnr.  (jeii.  'Frusts  .  . 
Toronto  Morf/age  . 
DoinD 

(  anada  Bread  .... 
<  HU.  Dx'omot i\e .  .  . 
Prov.  of  (.>nTark»  ... 
Sled  Co.  of  (  'an  .... 


Mjrfilus 
inuury .  . 


1  >erre8i>e 
$809 


Cables 


mher 


Maxwell  Motor*  .  . 
Miami  (’opper 
Minn..  St.  P.  &■  Ste 
M.  K.  iS  T 
Miasouri  Pacific.  .  . 
Mex.  petroleum  .  . 
National  l^ead  .  .  . 
Nevada  (  ons  .  . . 
New  York  ('ent 
Norfolk  &  Western 
Northern  Pacific.  . 


Ill  V  AM)  SI:LL  NKW  YORK  STOCKS  FOR  <  ASH  OR  0\  MARGIN 

ORDERS  EXECI  TEl)  ON  FRIM’iPAL  GRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


D#'crca.^e 

$14,646 

♦7,635 

2,776 

0,808 

44,273 

42,172 

40,063 

8,03.5 

23,;»8 

18.0:).j 

V49' 

108,813 


January . 

I  ♦•liruary 
Murch .  .  . 
April .  .  . . 


51  ST.  FRANCOIS  XAVIER  STREET 


DIVIDEND  PAYMENTS, 


July . 

'igusi  .  .  . 
L  •  ptembrr 
<  t''t  ober .  . 


Penrisyl vania  . 

People’s  (ias  ... 
Pittsburgh  C'oal .  .  .  . 
Ray  Cons.  Mining.  . 

Heading . 

Republic  Steel . 

Studebaker . 

Southern  Paeifir  .  . 
Southern  Railway.  . 

'I'enn.  (  opper . 

Third  Avenue . 

Twin  City  . 

Tinion  F’arific . 

V.  S.  Rubber  .  .  ,  . 
I’.  S.  Rubber  Pr . 

U.  S.  Steel  Corp . 
r.  S.  Steel  Corp.  Pr 
Utah  Copper 
Wertern  Union  .  . 
Weatiiighouse  Elec. 
Wilys  (Jverltnd  ... 
Wool  worth . 


Stork 

Permanr,  pfd . . 

Do.  common . 

Granby  Mining . 

Bunk  Nationale. 

Steel  of  <  'an.,  pfd . 

Imperial  Rank . 

Mercbatils  Bank . 

Standard  Rank . 

Camaguey  Electric.  .  . . 
International  Nickel,  pfd. 

Kamnisiiquia . 

Montreal  Tram  . 

I  »om.  Sieel.  pfd  .....  . 
1  lorn,  i  xal.  pfd  th  -y.). .  . 

(.'an.  Cement,  com  . 

r>o  pfd  . 

Bank  Toronto . 

Royal  Bank . 

('  an.  Nor.-W'est  Land 

Brazilian  Traction . 

Montreal  Power .  .  .  . 

Willys-Overland . 

Kerr  Lake  .Mii.e . 

Dom.  Bridge . 2  pi 

Bank  of  Montreal . 

Bank  Commerce . 

Quebec  Bank . 

Weyburn  Sec.  Bank .  .  2) 
.  (h.-y.) 

Union  Bank .  2  1 

Canada  Foundries . 

I>o.  pfd . 

Ont.  Steel  Products  pfd. . 

Illinois  Tr.  fh.-y) . 

Bank  of  Ottawa 
Bank  Hochelaga . 


Rate  ra.vmenf-  Of  r* 
I'a'o  Feb.  I  Jan 

Uc  Fel*.  1.5  Frh 

.$1  50  Feb.  1  Jan, 


^  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Coverument. 

For  Permanent  Investment. 

^  Canadian  Securities  of  ail  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ST.  JAMES  ST.,  MONTREAL 

Cable  Address—^*  GRABUOWNE.’ 

Codes:  Llebers*  Westcfo  Union,  A.li.C.  5tU  GtlUio:i,  Fh' tli  Montgomery 


Nut 

January. 
February 
M  .'irrb  .  .  . 
April .  .  . , 


Decrease 

$337 

1,133 

1,119 


ijtpicinber.  .  .  .  .  -.2^'  8,3JI 

POUTO  1(1(0  UY.  (<). 

N»*t  i;il.7  1914 

January . . . . .  4  i  $30,837 

ktbruary .  31,076  33,179 

..March., . . .  1.0,61 3  35,852 

April .  25.722  29,704 

May .  26,893 

June .  27,681  25,197 

July .  28,076  30.l9.i 

August .  31,418  3L‘234 

September .  32.490  29,313 

October .  33.557  27.773 

November .  34,573  31,253 

I  December .  3.5,'* 2  4  37,404 

12  riiOS.  to  Deo  31  .  .  .377,361  36’<,84U 

UEMEKAUA  1  M.C  TttIC  <41. 

Net  191:>  1911 

January .  $5, .113  $5,700 

benruary .  4,2  43  4,369 

.March .  4,011  4,«75 

April .  4,0.'l8  5,128 


1  lecrease 
♦$1,606 
2.101 
0.235 
5,981 
•6.986 
•2,484 
2.116 
•184 
3,17  V* 
6.784* 
3.320* 
1,.590 
8.-52  r-' 

i^ecrease 

$287 

124 

864 

1,040 

665 


owor  . 
FHectrL 


LONDON  AND  CANADIAN  LOAN. 

Toronto. — The  forty-second  annual  re- 
!  port  of  the  London  &  Canadian  Loan  & 
I  Agency  Company,  which  will  be  presented 
to  the  shareholders  on  February  9,  contains 
the  statement  that  as  a  result  of  the  large 
western  crops  the  demand  for  money  on 
farm  mortgages  has  been  less  than  usual. 
Interest  rates  were  well  maintained,  how¬ 
ever,  and  during  the  year  appMcatlons  for 
loans  were  accepted  and  renewed  to  the 
amount  of  $476,000,  on  real  estate  valued 
at  $1,389,000.  The  company’s  net  profits 
were  $228,745,  which  Include  $35,375 
brought  forward  from  the  previous  year. 
Dividends  at  the  rate  of  eight  per  cent, 
were  paid  and  $100,000  of  the  profits  was 
transferred  to  rest,  which  account  now 
amounts  to  $725,000,  or  58  per  cent,  of  the 
paid-up  capital  stock.  The  balance  forward 
to  1916  is  $23,734.  The  coimpany’s  total 


rvi.TSTED  SECURITIES. 

Crown  .  8 


’Do.  pfd . 

/am  cnTide  Power 
.<•  Pow.  ... 
Prick . 


C.  Power 
'ayapamack 
Do.  bonds  . 


June . 

-uly . 

Aut:u?t.  ;  . 
beptt-mber 

Net 

January. . , 
!■  fcbruary . , 
Mi.rcli.... 

Apni . 

May . 


The  Canadian  Appraisal  Co.,  Limited 

^  Authoritative  Valuations  For  ' 

Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Buildings  Toronto  4  Hospital  Street^  Montreal 


MONTEBEY  KAIIAVAY. 

191.i  19U 

.  $64,888  $59,753 

.  67,856  67,742 

.  67,494  55.383 

.  62,236  55,713 

. .  71,506  54.329 

.  »  .  ,132  61,859 

.  7(1,904  79,045 

.  »;MJ8  57,770 

.  7.L461  60.695 

75.996  '  5t.4iJ 

tllERBKOOKE  U  V.  ic  I'D  \\  I  K 

1915  1914 

.  $6,870  $  .-,767 

.  4, ‘60  4,960 

r.}’*4  t.u25 

.  L6‘2>  4,796 

.  5.!4i  4,0.12 


Increase 
$5,135 
10, lU 
13,111 
5,510 
17,173 
5,277 
5,141 
5.433 
12. 

2  J,  53.5 


•  !  MABITIME  PBOVT.NCE  SEmilTIES 

!  I  (Quotations  by  Eastern  Securities  Co.  Limited 
I  Asked.  £  Ili( 

'  Acadia  Sugar  Pref .  U5 

Do.  Ordinary .  t;> 

'  East.  Can.  Sav.  &  Loan .  117  14 

,  '  East.  Trust  Co .  IB.",  K; 

Halifax  Fire .  ](JU  ‘i 

,  Mar.  Tel.  &  Tel.  Com .  7.-.  7i 

Do.  Pref  .  1()U  'i 

N.  B.  Tel.  P.-ef .  125  12 

Stanfield’s  Ltd.  Pref .  H:}  o 

BONDS 

Brandram-Henderson  6% .  97  9 

i  C.  B.  Elec.  S’s .  90 

Mar.  Tel.  6’s .  102  9 

P.  E.  I.  Tel.  Co.  6’s .  100  9 

Pictou  Elec.  Co.  6’s .  Ho  9 

Halifax  Tram.  S’s  .  100  9 

;  M.  &  N.  B.  Elec.  P.  Deb  6'^ .  102  9 

i  Stanfield’s  C’s .  98  9 


WILLYS-OVEBLAND  MEETING. 

Toronto — The  final  organization  meeting 
of  Willys-Overland,  Limited,  was  held  in 
Toronto.  The  following  officers  and  board  of 
directors  were  elected:  President,  John  N. 
Willys,  Toledo:  vice-president,  T.  A.  Russell, 
Toronto;  vice-president,.  Clarence  A.  Earl, 
Toledo;  general  manager  and  secretary,  F.  J. 
Sleght,  Torejnto;  treasurer,  Walter  Stewart, 
Toledo;  directors,  Lloyd,  Harris,  Brant¬ 
ford:  G.  P.  Sehofielti,  Toronto:  H.  T.  Dunn, 
Toledo:  H.  L.  Shepler,  Toledo.  Frank  J. 
Sleght  was  appointed  general  manager. 


lUgUat  .  .  . 
t^aiembor 


Novernlicr 


YOU  NEED  NOT  TIE  I  P  YOUIt  MONEY 


for  a  long  term  to  get  the  benefit  of  1st  Mor’g-ige  Security.  AVe-  will  pa-y  j-ou  5% 
for  any  term  from  one  to  live  year;-,  and  dej.  u.u  with  a  trustee  an  ample  margin  of 
First  Mortgages.  No  bother  about  eullections. 

THE  EMPIRE  LOAN  COMPANY  -  -  .  WINNIPEG,  MANITOBA 


mber 


1  CAWTHRA  MLLOCK 

& 

COMPANY 

1  Members  of  Toronto  Stock  Eieliange 

(able 

Address,  C'aivlock,  ’rorouto 

BANKERS  AND  BROKERS  1 

||  ROYAL  BANK  BUILDING 

- - 

TORONTO,  CANADA  | 

Tllf:  FINAXt’lAL  TLMf>i,  »I0XTRJ:AL,  8ATIRDAV»  JANUARY  3»,  1916. 


iMjol  I  M  (  Anns 


iltEiWtir,  CesD'iP  *^frhell  S  Cjsiiri'i 

I  4of.ii  UN.  ^1114  iir  1 1  M4M  t. 

|x»l  4.  \  l  1  <  l.f  I  I  'I  \\  A  \ 


INCORrORATION  NOTK'K 

Thr  l4iurin  and  I>oitrh  Engineering 
A  C'on>trnrtion  ('o..  Limited 

PI  Ni'Tiv'K  IS  lu'n  i'.'  tlM  ii  lliiU.  nil- 

.;<-i  Ihi  Kir.-*!  r«it  <'f  I  hsplor  7?  of  tho 
l.i  f  l.'Ctl  yislulf.-*  of  I'siisiia,  Kni'«  n 

Thr  I'onipsmr.s  Aol.  loitir.-*  p.st.Mit  h.txo 
I  I  <  1'  i?Mn  J  unacr  Ihr  .s!  I'f  flu  Tt  l:<rj  of 
Sistr.  f  I  sv.-ij.s  l-i-sriPt  onU’  Uu  Iflh  «lii>  of 
ir.rorpoi  s  tint;  Arihui  X.-ilit'o. 
I';!!;.'  iiursi'l.  Arthui  Kt'gin.iM  Whittu-y 
p:  l^.^ol:  Kt  Kori  Hro.iriir  .Hiui  Ailolpho 

1 '  1; I'lj : ns rd.  so\.H.slo^.  stui  Hootor  l.an>;v'\ni.  ^ 
n.-.-oi.iitiint.  .-ill  of  !h«'  <.  it>  of  .Moiiiroal.  in 
Ill  Pio'ir.ti  v^'iiol'C.',  for  Ihc  fi'llon  int; 


1  1; i'll insrd.  sox 
.oxoi.iitiint.  .'ll! 

h<  P:  ox  ir.i  X  X' 
o..r(','.xi'5,  X  u 

i.H  T..  .-.i:!.' 
..Ill  .sx  toi fx  r 
nix  n!  piil-Iu- 


in'  I'.i.'i'u'.'s  xxf  tonxr.il 
lon.'trxn'Iioti  iiiixi  xxjiiip- 
iixiitx'  xxxxrK..x,  Mini  ol  x  ii- 


C.  H.  CAHAN,  K.C. 


i  l«:  ...  •  »  .  Poll  Mix 

x;.  .N  I  Kl  XI 


Mcrc'dith.  V.4xpht’r>on. 

Hjguc. 

Holdtn.  Sh.iu  .hncs9>  in 

HctAjrd 

I.  r'.'.i  A  1  **•  D.  iu*r 

»  r  .  *■  a 

-  •  -  -S.  . 

?  .  » 

N 

•x 

•  ’f* 

N '  *1  \i 

1  - - - 

:o  xoiw^iriixi,  x-vx'xutx’.  xiirix  xou. 
iniproxx  XX  ..rk.  xix-x  xU-p.  .■niiiuni;  ixT.  .P'*  ‘ 

:X  .XI1.1  XOIIIIX'I  Plll'llx'  XXX. Iks  ixiixl  xoii-  ' 

■..x.x  of  .1:'.  kinxis  XX  lilx-h  x'\pi  X'.xxsioil  (  Ihx'  'll''’"  >’l 
xl'ix  ,x;  xxh.x'h  !.*  not  to  t’o  liniitx'xl  in  P>'>--x’ini 
*x  1','  thx"  folK'xx  iiifTl  ir.x-Uiilx'.«  xiin'k;.,  P'  tm.x 
,;i.',  pirrs.  xxlisrxx?.  x-.s  n.Hl.xx,  rx'sx'rx  oi  r.'-.  .ix'iinux'i 
kxiixT.'.s  i;  r.g.stion.x'.  rxolainal  ion.  iin-  * ’  7' 
n.  nl  sx'xxaitx'.  xiiain«»;x'.  .saiiitar,' ,  "  i-'n’.  I" 
j:.x«  x'.x'x'trio  likl't.  ti'lx'phxxnix  aiui  I'mp  ■  '> 
.'iipp'.',  xxorks.  I'.innx'ls  x-x-nioiu  ni'tl.s,  Hax-tsx.i 

■  .«,  aiixi  liotx’!?.  xx  .iri-lioii.^x's.  inarkx'l.s  *'''  >  <'”11 
il'!:.  li-ai  xiinij.s  .anxi  .il!  other  xxork.s  or 

x'l.xC.s  of  piiMiv'  X'l  prixato  utllitx  .  i.x  i'* 

.11  r  .s’1  tlirir  rxvpx'xtixo  br-inxlio..!  tho  ‘-i''’ 

,',s  of  hiiildrrs.  x'ontr.ix-tors.  dOxxxra tors.  -x-.r.  ... 

■  ■"  .'toiix'.  h-ixk.  •.init'cr.  liarxixxsrx  and  I...  .  . 

h'..  .!  x-ij  ni.strr  al  or  rri|iii.sitx’.«  anxl  '  ■ 

.  xs  rx  on  tlio  bo.sinx-.s.s  x>f  hiiilri.'..'  ■  ' 

■n;  ix  :  r-  to  x'nsase  in  il-o  ni.uiiifax'-  k.xi.  .  . 

.i';  kTxl.s  of  orxinancx'  xx  .it  inuiiitioii.s  •!''  ' 
x.ir  inatx'iiai.  -  ■  .* 

To  xlxvixtn.  cpr.strux't.  rnlarKf.  r\tx'iid.  '■■■  • . 

,  .'  v.ptx'ix'  i.akr  xloxx  11.  ictiu'xo  x’r  other-  e. ...  .t.. 
x'V^.sxte  in  aiix  xxork  x-n  ratlrc>ad?.  ■  "  * 

;  x  .s  xiox'k.s.  fonndation.s  and  othx-r  I 
of  x-x  xT.x  kind  .and  tx.  t.ake  or  receive  --k  '.'  -.  > 
.5  or  asi'.SnnixT.ts  tlierefor  or  re-  I.- ki 


di.se.  and  ixitlioiit  limitins  the  senerallty  of. 
the  f.'regoinK  xx  orxis.  tx>  iiianutacturc.  buy. 
.'x'll  and  xdeal  in  Kx-ods,  cuniiioscd  xx'hollj  or 
111  p.irt  of  sxilk.  cotton  or  other  fibres,  or  of 
"  X  *  1  , 

1 1' I  To  ptirclia-e.  acxiuire,  lease,  oxx'n.  ereet. 
xxjiiip.  •.iininti.in  Hint  x'periite  mills,  manufae- 
txiries.  aix'rehxiiise.s.  .aixires  or  xilher  hulltlliitx-'’  ■ 
01  xxorks  nx'x•es£ar^  or  convenient  for  tne 
imrpo.se.s  of  Iho  eoiiipany; 

xet  To  applx  lor,  piirehase  or  otherxxise  ae-  i 
xjiilre  any  patents.  Iieensee  and  any  epnees-  ' 
.-ions  aiixt  the  like,  eonferrinst  any  exeliulxe 
x'f  iix'n-x  xolnsix  e  xT  limited  right  to  xi.se  aiix 
sx  x  i  el  or  xillier  iiifoi  inalioii  as  to  any  Inxen- 
iix.ii  XX  hu  ll  iiia.x  sooiii  eapable  of  being  used  ' 
ix'i-  Hii.x  of  the  purpx'ses  of  the  company  xt  | 
the  ax  iiiii.att ion  x>i  xxiiieli  may  seem  calculated  i 
xliix'xil.x  or  indireetly  to  benefit  the  cximpaiix. 
.111x1  lo  ii.ie.  x'xoi  ei.ie.  xlexx'lop.  grant  licenses 
111  ix-.-xpex  t  of  or  xiilierxx’ laio  turn  to  account  i 
the  prx'pxrty  iiphts  or  informxtlon  so  xve-  ' 


iili  To  I  "lie  and  allx>t  fiillx  paid-up  share.* 
of  tho  c.nnlal  .'tx'x  k  of  the  eompan.x  In  pa.x- 
metit  x'l-  part  pa.xnient  of  an)  propertx  ,  real.  I 
per."x.nal.  iiu>xahle.  Iiniiiovable  or  mixeu.  and  | 
of  any  rights  iind  x  oneesstons  purchased  or  i 
ax  qiiiroil  b.x  the  eonipan)  ; 

11  1  To  i.ssiie  receipts,  negotiable  or  olher- 
XX  i.'xr.  fxxr  iiiercliandi.-ix'  stored  xx  ith  the  x  x.n- 
panx  .  Ill  Ix'tul  iiu'iix  x  tx'.  guarantee  the  eon- 
ivax't*  xif.  or  oiherxx  isc  assist  an.v  person,  firm 
x.f  xxxiiipaii.x  XX  Ith  xxhich  the  company  nia.' 
Iiaxx'  Ixiisitu'ss  rx'l.atmns: 

if)  Noixx  iih.xtaiulii'g  the  provisions  of  xe.-- 
i.xxix  II  x.f  Ihx-  said  .\el.  to  fiurchase  and  ae- 
liiiire  iiid  lo  xixx  n.  lii'lxl.  sell  and  rc-i,ssue  the 
-li  x'x  *  li.  iit  ntiires.  bonds  and  other  seeurl- 
iix'-.  x.f  .iiix  xx.nipaii'  xir  corporation,  and  to: 
ixix  f.xi-  111,'  line  xxhollx  or  partly  in  ca.«h.  | 

■  hrxr.  s  bxiiixi."  xiebentuies  x<r  other  securities  i 
.1  ihi.  cxiinnanx .  niui  to  guarantee  payment! 
If  ihe  i>i  itu  ip.il  Ol  or  dixidends  and  interest  i 
xn  ..Oil.  ."hares.  I'onds,  debentures  or  other 
xeciiritic....  atui  txi  manage,  operate  and  carr) 

’ll  till'  prxxperix.  franchises,  iindertahing  and 
ixn.'ini'.ss  Ol  anx  xoiporation  any  of  whose 
xliarc.s.  bx.iids.  debeniures  or  other  securities  ' 
ire  lix  Ixi  I'X  the  eoinpany.  for  such  remunera-  I 
ion  a."  nia.x  be  xleemcxi  reasonable  and  pro-  ; 


ELLIOTT.  C,4VID  i  MAILHIOT 


>»<i*  I  \  -  m.  I''  **f. 


IxiiuiUTii.  il^rirli  ^  ^0, 

CHARItRtO  ACCOUNTANTS 
♦  •-’Xf'sii  in. I  f»re- 

r- *  f'  rt'i  or  rc- 

*  •  ‘  ;>«■<*  inr . 

^  •  n  V  I rrr  t 
1  oRm  >  1.1 


THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 


;i!  I!  'I'NTRI  M.  r  R. 

('(>\>ri  TIN#,  K.N(, INKER 

DeGASPESEAUBIEN 

Consulting  Engineer 

Xl  l.X'lLXMf  f!l  Il.tllSi, 

7-  MONTREAL 

J  '  I  XttI  I-III  II  i»t» 

BRADSTREET'S 

<•11  1(1'  IX  1  \  X  tl)  \ 

•slgsr.x.  Mi.x.  Xanxxiuxrr.  B.C. 

I  dm*. -.  ixirx.  \lla.  l(.irTiilfnn,  lint. 
MsIiImx.  X  '  'l.xnircal.  tfuc. 

I  xxridx.n.  x.nl  lixu  I.x  •  .  (f  u<-. 

• » f  I .  I  .1  « t  n  f  1  •  >  r  •  I  rt  r  r* .  4 1  n  I . 

»»  .Ifli''.  N  i:  \\  i  rj 


x^OMPxi  A.  FUL.TON 

'■p.  ric.l^n  ;■  I  .  -XI,,^•|  „|; 


J.  P.  BICKELL  &  CO. 

Ilaftk  Jiiiildin^ 


|Hi:o\  lo.  i  \\  \||  V 

'Ouilx^^rA  r>f 
•  hlr«so  Ro'tr.l  vt  I 

Ic.rk  4  f.fit.n  1  xrh.incF, 

^  erk  r  1 

<>r:iwi  1 

Mitndard  '*tO'  kx  I  niiunac. 

"  h(  at.  <  iittoii. 

Vfxs  V.rlx  s:..(k'.  Ilonils, 

<  anailian  X(  ,.|iriti(  '. 

I  "Ixalt  tiriil  l’••r^•ll(lille 
Miniiii-  ^txxcK'. 

ritix  A  I  1.  XMltf.S 

L.^’*f7  i'‘.ail((i  tree,  HcQucst. 

Co  r ,T  p  0 : .  d  •  k  f ..  .S  o ;  i  t ,  t  c  d . 

']  cleiilioncs  .Vain  T.'til-.j.C.S, 


T,.  a-.q'.nre  Vx-  piifx'hase.  exx'hange.  P'''". 

1  I'x  ay.y  x'll.er  legal  title,  and  tx'  oxen.  tk”'  lo  prom 
■■’•ix  oxe.  lea.x'e.  sub-let.  sell,  e.xx'haiicx'  tx'  hocoiiie  .a  s 
er-.x  "C  xix  sl  -.n  .sf.d  xx  ;th  laiixi.'  and  .illied  or  other 
'.;.x  .s'ut  r'ghts  ihereir..  and  that  x.f  T’x'''  x't'." 

x  '*'.  .  xiOM*r ; pi ix.'n  .  allo^olhoi 

r  '  e  x'  -:  and  .  oust '•lie  t  UPdn  an.v  l.sii.l  1  li  is  x  xiiiip:i  ii.x  .  : 
*.■;  xx;  lx  asx  d  hx  tlie  cxxiiipanx.  x’r  in  t‘'t*  sTiaring  pr 
;he  X  'iiip.xn.'  'S  in  ai'.>  xxax  iiiten  .'lexl.  axlx  eiitiire,  rex- 
■Cs  for  an.x  piirpi'ses  .md  to  install  "  i.'e.  with  suol 
pe’.dte  niiils.  plant,  max-hinery  .and  "itlislatuiing  t 


r  re-  >"  >'i  the  eoinpany.  for  such  remunera-  ' 
lion  a.s  nia.x  be  deemed  reasonable  and  pro-  ; 
inge.  I"'''. 

oxen.  tk"'  To  promote  or  <T.ssist  In  promoting,  and 
aiicx'  txx  hocoiiie  .a  shareluxlder  In  any  subsidlarx. 

:,„,i  .illied  or  x'ther  oomp.any  carrying  on  or  bax  -  ' 
t  X.;'  mg  fx.r  Its  xil'ieots  llie  t'peration  of  any  hiisi- 

Iix.-.'  allogelher  or  in  part  arcnilar  to  that  of  __________ 

l.stiil  this  x'xxiiip:i II.X .  .a  lid  to  enter  into  arrangement’  - -  '  -  ■  — 

V  1,1  sliariiig  profits,  union  of  interest,  .loint  |jens  ami  eharg 

-I.., I,  adxentiire.  rcx  iprocal  eoneessions,  or  other-  '  the  purchase  pr 
stall  "  i.se.  with  such  person  or  company,  and  not-  the  coiiipaiiv  or 
and  "ithslatuiing  the  provisions  of  section  44  of  nanv  bv  ix'ason 


'  'III 

mUIlK  Kings  Size. 

A  loiul  after  dimer  smoke. 
35'  per  packa||e. 


Orduiap^  Size 
A  Shilling  in  London* 
AQijarfer  Here. 


to  secure  the  payment  of  co*mpany  and  to  pay  for  the  same  wholly  or 


x';  c\o; 
for  tJ’.e  Uuc 

5  Pli?jnC55. 

'  T.>  vO!-..«4:rucT 


the  purchase  price  of  any  property  iSold  by  partly  in  cash,  shares,  bonds  or  other  securi- 
the  company,  or  any  money  due  to  the  com-  ties  of  the  company,  and  to  hold,  sell,  re- 
pany  by  reason  of  any  sale,  lease,  or  other  issue,  with  or  without  guarantee  of  principal. 


•Nt's.  manufactories,  dends.  tu-  olhorw  iso  to  de4tl  with  the  same; 
rks.  shop**.,  stores,  ih)  To  acquire  any  undertaking  or  busi- 
t'onv  enieru  cs  liii  h  ness  similar  in  whole  or  in  part  to  that  i»f 


:r.  cariN  out  vv  voiiirol  any  loads'^. 
hrar.xi.es  or  s.<:.njrs.  bridges,  resor- 
'A  Aten  -  v:rses.  aharNes.  manufactories, 
..5its,  electric  ^^o^l\S.  shor.«*.  stores, 
:he:  "-^rks  and  oonvenierues  v\  liiih 
t  •  rr.  ca'.oulated  directly  or  indirectly  to 
•  t  '.e  coTnpa?i>  s  interests,  and  to  con- 
'  .«ubs:ciize  or  t-therwise  assist  or 
-.n  c'TTSiruction.  ‘mprovement. 

e.  ^'0^kin^:  rnanagement,  carrying 
'  Ihe.-ccf. 

■  acquire  l>>  pur'h.v''.  ICxasc  or  other- 
mints,  mining  risrlits  or  tjuarries 
ind  ard  an'  interest  therein,  and  i** 
uoik  exorcise  d^velvAp  and  operate 
other  pr  ■duet.'*,  anvi  :o  <inclt. 
!  rr'pare  for  ni.arkef  too®,  n'.oixils 
substance?  of  all  k-nd'-: 

T  acquire  b>-  piirciias*^.  leaf**'  4.»r  other- 
HT.v:  •  .<  utilize  i>nd  de^elop  franchise*’. 
povAer.«  and  other  powers  for  the  pro- 
n  of  olootricitj  .  hydraulic  or  other  ».no- 


kind.  neccssar>  or  suit-  ih«^  said  .Ut.  to  take  or  otherwise  acquire  agreement;  interest  ond  dividends,  or  otherwise  to  deal 

irr'ing:  on  of  the  cuT»:r.-  .«hare.s  ami  soountics  of  such  company  and  ,i)  sell,  lease  or  otherwise  dispose  of  w'ith  the  .same; 

to  pax-  tor  the  same  wholly  P»**tly  in  cash,  the  propert.x-  or  undertaking  of  the  company  tj)  To  draw',  make,  endorse,  accept,  exe- 
e.  nix^inlain.  work,  shares,  scciirmeiS  of  the  com-  any  part  thereof,  for  such  consideration  cute  and  issue  proinussory  notes,  bills  of  ex- 

•*ni:ol  any  roads,  pany.  and  to  hoia.  sen.  rc-issiic  with  or  xvitli- ,  as  the  company  may  deem  advisable  and  in  change,  bills  of  lading  and  other  negotiable 

:s.  bridges,  rrsor-  out  guarantee  of  pium  ipal.  interest  and  divi- |  particular  for  share.'j,  debentures,  bonds  or  and  transferable  in.slrunienls; 

es.  manufactories,  dencis.  or  otherw  ise  to  deal  w  ith  the  same;  other  securities  of  any  other  company  having  (k)  To  sell  and  dispose  of  the  assets  or 

\S.  shop***,  stores,  di)  To  acquire  an\  undertaking  oj*  btisi- |  gimjlQj.  undertakings  of  the  company,  or  an\- 

>nvenie!u  ts  w  liii  h  noss  similar  in  w  hole  or  m  part  to  that  of  (j)  'pp  consolidate  oi-  amalgamate  with  any  part  thereof,  for  such  consideration  as  the 


the  coiiipnn  5  or  part  payment  of  any  commissions,  ser-  may  be  resoixed  by  the  company,  an>  as.*cts 

,^!f ‘.och  ?S  vices  l  endercd  lo  the  company  and  of  anv  of  the  company  anM)iig  its  momn^^rs  anf?  par- 

xKo!xM,?-mq  business  franchise,  undertaking,  property  ticularlx-  the  bonds,  shares  oi-  debenture's  of 

haria^  ■*'  .  dtoontuns  of  the  company  or  rights,  power.*^.  leases,  liceiqse.c,  real  estate,  any  other  company  formed  tr>  lake  over  the 
.  Ti' ''rT  'xn»,xr.  anv  •  rra  n  -  4t  ‘'^'ooks,  bonds  BTid  dcbcnturos  and  other  pro-  whole  or  any  part  of  the  asesls  or  liabilities 

.nv  .I.M  x^,Vni  inni  vishU'i  whIch  il  ma.v  lawfullv  ac-  of  this  company: 

‘that  mav^  conducive  to  the  comoanv'^R  '  ^he  powers  herein  granted,  (m)  To  enter  into  any  agrec.-ncnl  with  any 

Vh^  txi  nf  the*ii  and  (I )  To  acqin re  a nd  ca rry  on  any  other  busi-  government  or  .authority  supreme,  munici- 

nnv  authorities  *  a  nv^rich  t  a  ness,  undertaking,  power  or  right,  similar  in  ^oca.\  or  otherwise,  that  may  be  condu- 


yt  olootrK'itx .  hvilraulic  or  x'tlier  mio-  objx.  ts  nr  any  of  the..ii  and  to  obtain  from  ness,  uiidei  Lakini 
or.  and  to  x'onstruct  and  operate  any  suefl  authorities  any  rights,  privileges  xvhoie  or  in  part 
T  tilt'  production  of  such  poxvors;  and  coheessions  which  the  company  may  capable  of  being 
■  .acquire  bx’  purchase.  lease  or  other-  think  it  de.sirabic  to  obtain  and  to  carry  out.  connection  xcilh 
tr.c  or  other  power  of  any  kind  for  ex.rcise  and  comply  with  any  such  arrange-  such  as  to  bene 
heat  rg.  motixe  or  othei  piirpi.xsc.  mont.*.  rights,  privileges  and  concessions;  facilitate  their  ( 
..'I  i.'sco  or  otherwise  dispose  of  the  To  sell,  lease  or  otherwise  dispose  of  more  orofilable- 

xx  ell  a.*  of  poxx  er  and  force  produeexi  thx’  propert.x  rights,  franchises  and  under- ^  (m)  To  subset 

.'Piparx  :  takings  of  tiie  company  or  any  part  thereof,  hold  transfer  or 


DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL 

XTOnCB  is  hereby  gtren  that  a 
Dividend  o»  two-anoonb-half 
m  CENT,  upon  the  paid  up  CapiUl 
Stock  of  this  Institution  has  been 
declared  for  the  three  months  endinK  i 
31st  January,  1916,  and  that  the  same 
will  be  payable  at  its  Banking  House  j 
in  this  City,  and  at  its  Branches,  on 
and  after  Wednesday  the  FIRST  DAY 
OF  March  next,  to  Shareholders  of 
record  of  3lst  January,  1916. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TAYLOR 

'  Gpiifral  Manager 

Montreal,  21st  January.  1916. 

THE  CANADIAN  BANK  OF  COMMERC 

IMVIDEND  No.  116. 

.\0TICE  is  hereby  given  that  a  quarlcrl 
dividend  of  2i/2  per  ecni.,  upon  the  cap 
tal  stock  of  this  Bank  has  lieen  declare 
for  the  throe  months  ending  the  29th  t 


-mcrsl  nVir’i.V''rs**^f  bcntuics''  bonds  \r  ^oth^e'r'^rec^'urltlaB  *^of' in^v  '-‘’"'Pany  with  w  hich  the'^  corn- I 'vi'c.  for  merchandise  atored  xxith  the  com-  February  next,  and  that  the  same  will  hi 

^'^r.^v!d.'.l"h:r.fx;n  cnher\^:iiiXx  ha^lng%ecTs“a^^^^^^^  -r  i..  . . .  ...  .  Pa>able  at  the  Bank  and  its  Branches  o 


pe-.x  er  and  f"r  the  gencrxSl  purposes  of  benturt  s.  bonds  or  other  seeuritios  of  any  nanv  has  hiisiri,.s« 
•'  .  :•  psr..'  5  hu.sire.'s:  providi"!  ho'xi’xer.  other  x-oiiipany  having  objects  altogether  or  husincsis  or  in 

x:  a'l  .-ales,  distribution  and  transmission  in  part  siiiiilur  to  those  of  the  company,  not-  in ‘xvhole  or  in  pa 


rle'-tiic  hydraulic  and  other  power  or  fore 


the  compan,'"  shall  he  the  said  Act, 


the  provisions  of  section  44  of 


pany  has  business  relations  or  carrying  on  I  pany;  pavable  at  the  Bank  and  its  Branches  ol 

any  busincsis  or  industry  similar  lo  or  allied  I  'o»  To  aid  in  any  manner  and  guarantee  aftor  Wodnosdav  1st  March  1916  tl 

in  xvhole  or  in  part  with  that  of  this  com-  the  obligations  of  any  company  any  of  whose  .'lau  u,  J.  id.  i| 

pany,  or  In  any  other  business  or  Industry  alxare.a  of  capital  .stock."-,  bond.s  or  other  obli-  shareholder.^  of  rccoi  d  at  the  close  Oi  DUSU 


local  and  municipal  regulations  in 


(k>  To  purchase,  lease  or  otherwise  ac¬ 
quire,  and  to  hold,  exercise  and  enjoy  all  or 
any  of  the  property,  franchises,  good-xxlli. 


To  construct  purchase  or  otherwise  w  -  any  of  the  property,  franchi: 
steamers,  barges,  tugs  or  any  oth.  r  ,  righU'.  powers  and  privileges  h 
"f  craft  or-  boats  and  to  employ  aiid  i  by  nn.x  person  or  firm  or  by 
It"  the  san-.e;  ‘  or  coinp.anies  carrying  on  any 


r  ght".  franchise,  good-'cilj,  property  and  pan.v; 

a-^et.-x.  including  any  option,  concession  and  (|i  ...  Limits,  as  •  .  ^  .  j  ...  ..  .  ,  , 

like,  of  any  individual  firm.  a.ssociali<.'n  principals,  agx  nt.s,  contractors  or  otherxvlse,  ' 

•r  cerp. 'ration,  carrying  on  any  bu.siuess  and  either  alone  or  in  conjunction  with  ,  conducive  to  the  attainment  of  the 

'•h:..h  the  '.ompany  is  authorized  lo  carry  on.  otliers;  i  «...  .  . 

at.'i  in  particular  to  acquire  the  xvhole  or  any  ^  (mi  To  remunerate  by  payment  in  cash,  fb^''’M'ons  rxf  the  company  t(>  be  car- 

nart  if  the  business  property,  movable  or  and.  with  the  approval  of  the  shareholderjs,  ;  j  throughout  tho  Dominion  <af  (_anada 
imc  'vable  assets  and  good-xviti  of  I-aurin  xi-  in  .«tnx.  k,  bonds  or  in  any  other  manner  any  ?'?“  .^''7,''.^  the  name  of  iloix  bdcnum. 

1-*  ■-'.0  Company,  and  lo  assume  the  xvhole  or  per.son  or  persons  or  corporation  or  corpora-  with  a  x'.apital  stock  or  one  hun- 


part  of  the  liabilities  llicreof.  and  tx)  lions  for  services  rendered  or  to  be  rendered,  , thousand  clollai.s,  divided  10.000 

r  :i>  for  the  same  xvholly  or  in  part  in  cash  m  plai  iiig  or  assisting  to  place,  or  guaran- •  ?,  rach,  and  the  chief 

:n  bonds,  or  in  paynv:nt  or  pan  payment  tcfdng  the  placing  of  any  of  the  shares  or  !  ”,  -^o'd  vonman.v  to  be 

i.-.e rc'-'f  to  allot  and  i^^ue,  as  full.x"  paid  up  .stock  of  the  company,  or  any  bonds  or  deben-  5.^  City  of  Montreal,  in  the  Province  of 
and  non-asaes»able.  shares  of  the  capital  tures  or  other  .securltie.s  of  the  company,  or  '“'iT  .*7,  .  .1.  c.  •  . 

.-•.v'.k  of  the  company  whether  subscribed  for  in  or  about  tlie  formation  or  promotion  of  '  ?,*  '*'7  j®  Secretary  of 

■  r  n'-t,  the  company  or  in  the  conduct  of  its  busl- ,  Canada,  this  loth  day  of  January, 

■M-.i  T..X  sell  or  olhorxcise  dispose  of  the  ne.'s,  j  131b.  mrio-i,  x  xs  x,.-.  x-r-.- 

'  hvl?  or  any  part  of  the  property,  assets.  (n)  To  distribute  in  specie  or  otherwise  as  ^  f.  . 

r.ghv.  undertaking  or  good-will  of  the  com-  ma.x'  be  resolved  any  assets  of  the  company  i.-nuer-fc)ecretary  of  btale. 

pan)  ,  and  to  accept  payment  of  the  .same  among  it.s  members  and  particularly  the  _ _  - _ _  —  .  _  _ 

xxhollx  or  in  pait  in  ca.sh.  bonds,  stock.s  or  #;harcs.  bonds,  debentures  or  other  securities  •  AiifnmBtii*  'snrinklpr  Pnmnsinv  nf 

■r.-.r  securities  in  any  corporation  or  com-  of  any  other  company  that  may  take  over  OpiinKier  COmpdny  OI 

I'any,  any  such  sale  or  disposition  to  be  valid  the  xxholc  or  any  part  of  the  assets  or  liabili-  |  America,  Limited. 

j  binding  on  the  company,  provided  the  tics  of  the  cfcnpan)  ;  iTMiRr.lc  voTiri.’  is  hrmixv  c-tvex  ti.=..  ...x 

.am.)  is  accepted  by  shareholders  represent-  ro)  To  do  all  such  other  things  as  arc  in-  P^^ieV' the  Firit  Part  of  chapter  TntxfVhe 
'"n-Lanw"  the  .mbscr.bcd  capital  of  cidontal  or  conducive  to  the  attainment  of  U  ?t®Vii ed  ilaUitos  of  CaS,  iWs:  k^ 

.  •-•mpanx  .  the  above  objects  or  any  of  them:  --  "The  CoriinMiiies’  \el  ••  leltera  nateni  have 


pany,  anx  such  sale  or  disposition  to  be  valid 
•■-’.j  binding  on  the  company,  provided  the 
a  in')  is  accepted  by  shareholders  represent- 
r.g  tivo-thirds  of  the  Jiubscribcd  capital  of 
-h  ■  ''.'mpany. 


capable  of  being  carried  on  In  connection  gations  are  held  or  are  in  any  manner  guar-  nc.ss  on  the  loth  (la.*  of  Fcbruavy,  1916. 
with  the  busines.s  of  this  company:  anteed  by  thi.s  company,  and  to  do  any  acta  p  nnlov  of  tho  T’nnril 

(n)  To  make,  draxv,  accept,  endorse,  cxe-  or  things  for  the  pre.servation  and  protection,  viiuti  01  iiii  muaiu, 

cute  and  issue  promissory  notes,  bille  of  ex-  improvement  or  enhaneoiiienl  of  the  value  of  .lOH.N'  ATRD. 

change,  bilks  of  lading,  warrants  or  other  sm'h  shares  of  capital  .stoi'k.  boiid.s  or  I'oneval  Manairer 

negotiable  or  transferable  Instruments:  other  obligations:  to  do  an.v  .and  all  acts  and  •  vjPnridi  dtdiixiscr. 

(o)  To  distribute  aiming  tlie  shareholders  things  tending  lo  increase  the  value  of  the  Toronto,  2611)  .Januarv,  1916. 

in  kind  or  otherwise  as  .nay  be  resolved,  any  property. of  any  such  company:  ' 

asxsets  of  Ihe  company  and  particularly  the  T<’  invest  and  deal  xvith  the  mone.xs  . 

shares,  bond.*,  debentures  or  other  securities  of  the  company  not  iniiiiediatcly  required,  in  TUC  nilFDCP  DAMI/ 

of  any  other  company  formed  to  take  over  such  securitie.s  and  in  such  manner  as  may  I  Hr  |JHr|jrlj  IjllNIV 

the  xvhole  or  any  part  of  the  assets  or  liabll-  from  time  to  time  be  determined;  * 

ities  of  this  company;  (q)  To  make  ca.“h  adxanceg!  to  eiistomers  <lt ..V llTKItl. V  DltlUK.XD 

(p)  To  do  all  the  above  acts  as  principal  or  and  others  having  dealings  xvith  the  com-  vOTiri'  is  herebv  given  that  a  Dividcn 

agent  contractor  or  olbcrxvlse  and  alone  or  Pany  and  to  guarantee  the  performance  of  ‘  ,x„„%(pr-i  oer  .  ent  .m  th 

In  conjunelion  xvith  others;  contra.-ls  by  any  sneli  person..:  nairt  no  i’ai,ilal  Stoer<.f  161^1^^^  ha 

(q)  To  do  and  execute  any  and  all  other  <r)  To  eonsxili.lale  ..r  ainnlgainato  xvilh  anx  T  dcel-ired  lor  Hie  ('nrrenl  *quarte°  ftn 

acts  connected  with  the  above  obJecUs  or  pur-  other  company  having  obje.  t.s  altogether  or  fun,  .h^sa  m  will  he  i.ax-il.re  at  i  t  Hankim 
poses  or  conducive  to  the  attainment  of  the  in  part  similar  to  tho.xe  of  the  co..npany.  and  ‘  'n  tl  i*  (-ilv  ami  -it  its  Branc^^^^ 

same.  »P  acquire  hy  purchase,  lease  or  olhcrxvi.s..,  xv  ';.,,V;,i''v  ,  ‘  ,.-1,.!,:  .it ,  „f  .\f arc] 

The  operations  of  the  company  to  be  ear-  the  property,  franchises,  undertaking  and  ,  to  ^Bli-irehoidx'r-x  of  record  of  1  ith  Feb 
ried  on  throughout  tho  Dominion  of  fanada  busine.sa  of  any  ."u.li  eorperat  inn.  and  to  a.=  -  to  M  on  <  lioiux  i .,  oi  r.xoiu  oi  i.iin  reu 

and  elsewhere  by  the  name  of  "iToIx  bdcnum.  »umc  the  liabilities  lliereof.  and  lx.  pa.x  for  T?\-  Order  of  the  B.i-.rd 

Limited. xvitli  a  .  apital  slock  of  one  him-  the  same  xvholly  or  part.’-  in  rash,  shares,  r  .  .  u  ‘  „  J  sTF\  l'\m  IV 

dred  thousand  dollar.s,  divided  into  10.000  bond.s  or  other  securities  of  Hie  eoniiianx-;  ’■  '  ra'i  ‘  u 

shares  of  ton  dollars  each,  and  the  chief  <*)  Txot withstanding  Hie  prov ision.s  of  see-  rmehee  san.  txmixrx  I'lis  '  “  ” 

place  of  husine.ss  of  the  said  conipanx-  to  be  lion  44  of  the  said  .\et,  to  purchase  and  ae- 

at  the  City  of  Montreal,  in  the  Province  of  quire,  and  to  oxvn.  hold,  .sell  and  re-issue  the  - -  - 

Dated  at  the  office  of  the  Secretar.v  of  Bos  of  an.v  conipanx  or  corpora  Horn  rrVo  Canada  Cement  Company  Limited! 

state  of  Canada,  this  13th  day  of  January,  P'*-'  for  the  same  xvholly  or  partly  in  casli. 

1916.  shares,  bond.s,  debentures  or  other  securities  COM.llON  SH  VREHOLDKRS. 


•  I'i’to  do  all  or  anv  of  the  above  things  as  I  execute  any  and  all  other  C)  To  eonsoli.lale  „r  aniiHgainato  xvilh  any 

o  ao  ail  or  an.  or  me  apoxe  things,  as  !  connected  with  the  above  objecks  or  pur-  other  company  having  objec  ts  altogether  or 

poses  or  conducive  to  the  attainment  of  the  'n  part  .similar  to  those  of  the  eo«.iipany.  and 
same.  to  acquire  hy  purchase,  lease  or  oHicrwisx', 

The  operations  of  the  company  to  be  ear-  the  property,  franchises,  undertaking  and 
ried  on  throughout  tho  Dominion  of  f'anada  busine.sa  of  an)-  .siixli  .-orperat ion.  and  to  b.=  - 
and  elsewhere  by  the  name  of  "iToIx  bdcnum.  *unic  the  liabilities  Hiereof,  and  lo  pa.x  for 

Limited. xvitli  a  .-apital  slock  of  one  him-  the  same  xvholly  or  part.’-  in  rash,  shares, 

dred  thousand  dollars,  divided  into  10.000  bond.s  or  other  securities  of  Hie  eoniiianx-; 
shares  of  ton  dollars  each,  and  the  chief  <*)  Not  withstanding  Hie  provision.s  of  see- 
plaee  of  husine.ss  of  the  said  conipanx-  to  be  lion  44  of  the  said  .\et,  to  purchase  and  ae- 

at  the  City  of  Montreal,  in  the  Province  of  quire,  and  to  oxvn.  hold,  .sell  and  re-issue  the 


shares,  debentures,  bonds  and  other  sociiri- 
officc  of  the  Secretar.v  of  Bos  nF  nny  conipanx  or  corporation,  and  to 


State  of  Canada,  this  13th  day  of  January,  P'*-'  f"n  the  same  xvholly  or  partly  in  casli 
1916.  shares,  bonds,  debentures  or  other  sceuritici 


TTIOM.VS  MCLVET. 
Under-Secretary  of  State. 


of^'nV  l^X^r’i^l'n'i'prnrthaf  ma"y' take“'.i‘ver ! Automatic  Sprinkler'  Company  '  of  on'U^ianage 

the  XX  hole  or  any  part  of  the  assets  or  liabili-  |  America,  Limited.  anv  of  xt'hose 


shares,  bond.e,  debentures  or  other  securities  COM.llON  SH  VREHOLDKRS. 

of  the  eoinpany,  and  to  guarantee  payment  of 

the  principal  of  or  dividends  and  interest  on  xxTnTTr'i.''  Tc  , 

such  .shares,  bond.s,  debentures  or  other  .se-  ' 

curities,  and  to  manage,  operale  and  earr.v  dividend  of  •>  On  the  pain-up  (Irdinar; 
on  a.s  manager  the  tiroperty,  franehise.s,  im-  Stock  of  this  Company,  ha.s  liceii  declare! 
dei-taking  and  business  of  any  corporation  out  of  the  Surplus  Profits  of  the  Compan’ 
oHmr"see,I!q;Tes^'’?^h;lH"m'^^.e'e^^^^^^  fnr  for  the  year  19 lx's,  and  that  the  same  wii 


UBLKj  NIJTICK  is  hcre-py  given  Hiat  un-  other  .seeuritie.s  are  held  hx  the  ronipany,  for 
_  der  the  First  Part  of  chapter  79  of  the  such  reinuiieration  as  may  be  deemeil  rra.son- 
Itcvised  yiatiites  of  Canada,  1906.  known  able  and  proi>er: 
as  "The  Companies-  Act,"  letter.s  patent  have  |  (t)  To  do  all  sii'-li  acts  or  things  as  are  in- 


■-or.'.-'ssior.s;  or  oth 

(o)  To  acquire  and  bold,  notwithstanding  other 
'h<.-  provisions  of  section  44  of  the  said  .\cl,  pose.*, 
and  to  sell  or  otherwise  dispose  of  the  slock.  tIk) 


-hares,  securities  or  undertakings  of  any  ried  on  throughout  the  Dominion  of  Canada 
"ihcr  C'-'iiipany  having  for  one  of  its  objects  |  and  elsewhere  by  the  name  of  "J.  O.  Bourcler. 
tne  fxercise  of  any  of  the  powers  of  the  Limilod,  "  with  a  capital  stock  of  txvo  huti- 
'  ocir'any,  and  to  transfci  Its  undertakings  or  clred  thou.sand  dollars,  divided  into  2,000 
"ssets  tx)  or  to  amalgamate  xvith  any  such  shares  of  one  hundred  dollars  each,  and  the 
'.ompany;  |  chief  place  of  business  of  the  said  company 

xpi  To  enter  into  any  arrangement  for  the  to  be  at  the  Citv  of  Slontreal,  in  the  Pro- 
"haring  Of  profits,  union  of  interests,  x-o-  vince  of  Quebec. 

op<  ration,  joint  adventure,  reciprocal  conces-  Dated  at  the  office  of  the  Secretarv  of 


'law.  all  of  the  City  of  Montreal,  in  the  Pro-  ciliated  directly  or  indire.-tly  to  enhance  the 
poiel,  ®  "Uch  objects,  poxxers  or  Pur-  pf  Quebec,  for  the  following  purposes,  value  of  or  render  profitable  any  of  Its  pro- 

rii^''nn°  mron'SH’^.x^^iix*].*  I  4^^  manufacture,  purchase  or  otherwise  (ii)  To  do''all  or  any  of  the  things  hereby 


I  acquire,  deal  in,  sell  and  otherwise  dispose  authorized  cither  alone  or  in  conjunction 
np fcx.r,”'  automatic  sprinklers  and  other  devicas  for  with  or  ns  factors  or  agents  of  any  other 


_  _ _ _ _ _ _ n-ited  at  the  office  of  the  Sierretarv  i  Pfovemcnt,  heating,  sanitation,  fire  protec-  .  _  . . -  - . .  . „ _ 

"ion  or  otherxvise  with  any  person  or  com-  .State  of  Canada  this  13th  day  of  January  I  other  protection  or  safety  thereof.  The  operations  of  the  company  t(i  be  car-  191,1  being  at  Ihe  rale  of  sevci 

pany  carrying  on  or  intending  to  carry  on  i  «  >-.inaua,  inis  loin  aay  oi  January,  contract  for  such  construction.?,  erec-  ried  on  throughout  the  Dominion  of  Canada  temoei  oisi,  ui  ,  iici  g  ai  a  p  oi  sever 

•jy  i«  capable^of  being  conducted  so  as  di-  "  ’  THOMAS  MUL-tTFT  tlons,  installations  or  maintenance;  and  elsewhere  by  the  name  of  "Automatic  per  cent,  per  annum,  on  the  paid-up  Prefer 

iccirv  'or  indirectly  benefit  the  company  '  T'ndpr-Serretarv  of'dtjiie  I  manufacture,  purchase  or  otherwise  Sprinkler  Cixrnpany  of  America.  Tdmited.  ence  Stock  of  this  Company,  has  been  de- 


erence  to  or  infer 
other  paragraph. 


be  paid  on  the  16tli  day  of  February  nex 
to  Ordinary  Shareholders  of  record  1st  dax 
of  February,  1916. 

The  Transfer  Books  of  the  Company  -wil 
be  closed  from  E'ebruary  1st  to  10th,*  botl 
days  inclusive. 

By  order  of  the  Board  ok  Dire(  tors 

H.  L.  DOBLi:, 

Secretary 

Canada  Cement  Company  Limited 

PREFERENFE  .SH.V REHOLDERS. 

DIVIDEND  No.  21. 

NOTICE  is  hereby  given  that  a  dividend 
of  ]%^c,  for  the  three  months  ending  De- 


Solicitors  for  -Applicants. 


STOCKS  BONDS 

DEAl.T  fN  0\  VJL 
LXtJI  AN(.K.'. 
MlM(:iP\L..S(:HOOI. 
DlwI  RIcr.  H  I  R  M. 
rKI.Il'IffiM;.  LTC. 
BONDS  \r.\V\^.'^  ON 
IIA.ND  I  OK  INV  EST- 
MLM. 

WBITF  FOR  PARTH  I  lABS 
A.ND  Ol  B  UST  «»F  UFKKBIN(;m 

H.  O’HARA  &  CO. 

Alemberx  Toronlo  stock  fArhangc 
BOVAL  BANK  BLDL. 
TOBONTO  <A.NAHA 


Fleming  &  Marvin 

>re.Jibpr»  Sl.-iiidrirxl  .'-'ir.'-u  L.vx-lia nge. 

IVe  Recommend  the  robalt  .Stocks 
for  Big  Adiuiices 
T'.'lephone  Main  l!i3S  .and  4039. 

turj  C.  P.  H.  Bl.Uf;..  I'OHOATO. 


•iv  IS  capable  of  being  conducted,  so  as  di-  ,  THOMAS  MULVEV  tlons,  inaiaiiaiions  oi  niainienance, 

iccHy  or  indirectly  benefit  the  company;  U’nder-Secretary  of’ State.  (c)  To  manufacture,  purchase  or  otherwise 

'qi  To  xlistribute  in  specie  or  otherxvise  as  McCTBBOy.  ("ASGRAIN'.  MITCHELL  acquire,  deal  in,  sell  and  otherxvise  (l^lspose 

may  be  resolved  any  assets  of  the  eompan.x-  &  CASCJUAT.V  "  goods,  xvarcs  and  merchandise  and  Pro- 

avnong  its  members,  and  particularly  the  Solicitors  for  .Applicants.  pert)'  of  every  kind  and  description  whi()h 

.chares,  borids,  debentures  or  other  ..lecurities  _  can  be  conx'eniently  manufactureil  and  sold 

x.'f  anx-  other  company  that  max*  take  over  ,  ~~  ~  Ip  connection  xx-ith  the  businciss  of  the  coA-n- 

bikiies  o'?  t?,is%ompany°'  j  MolybdeilUm,  Limited.  ^7//  To  acquire,  maintain,  construct  and 

(rj  .And  generally  to  carry  on  any  business  '  DBBLIC  NOTICE  is  hereby  given  that  un-  operate  on  lands  of  the  compan)-,  or  on  lands 

incidental  to  the  proper  fulfilment  of  the  i  dcr  the  First  Fart  of  chapter  <»  of  the  L*^**^®®**  or  contrijlled  by  the  company, 

"b.ii  ct3  .for  which  the  company  is  incorpor-  ,  llovksed  Statutes  of  Canada,  1906,  known  '  branches,  sidings,  tramxvays  and  other  means 

xlcxl:  i  as  "liie  Companies'  Act,"  letters  patent  have  !  transportation  (jf  goods,  xyares  and  mer- 

(.si  To  .-nanufacturc,  deal  and  xvork  in  ce-  been  i.s.sued  under  tlie  Heal  of  the  Secretary  I  'vhether  belonging  to  the  company 

in>nt  and  the  by-products  Hiereof.  and  arli-iof  Statu  of  Canada,  bearing  date  the  11111®®"?%!,  ,  _ 

iioial  stone  and  other  .articles  compo.sed  in  day  of  January,  1316,  Incorporating  Qeorge  ,  To  make  appimation  for.  negotiate  for, 

-.vhi-ile  or  in  part  of  Portland  or  other  cement,  Tho'.npson.  Eddie  Devy  and  Itoscoe  Murphy,  lease,  puri^ha.so  or  otherwise  accjuire  or  exer- 

or  the  by-products  of  the  same;  Brokers,  and  Arthur  'Thomas  Forbes  and  WII- i  ®'®®’  9‘'velop.  hold,  grant  and  dispose  ;Qf  or 

(l)  To  search  for.  quarry,  mine  and  make  lium  Alexander  Cation,  Agents,  all  of  the  I  to  account,  any  patent,  trade-mark,  se- 

i-nc-rchantable.  manufacture,  u.se.  buy,  sell  and  City  of  Montreal,  in  the  Province  of  Quebec,  '?®®^  information,  copyright,  grant,  license, 

cieal  in  stone,  artificial  stone,  marl,  shale,  for  tho  following  purposes,  viz.: —  '  lease,  process,  design,  concession  and  the  like 

:-laie,  clay,  gravel,  sand,  lime,  pla.sters.  coal,  la)  To  carry  on  all  operations  by  -which  seem  capable  of  .  being  used  for 


1  acquire,  deal  in,  sell  and  otherxvise  dispose  with  a  capital  stock  of  ten  Hiou.sand  dollars,  blared  and  that  thr  same  will  be  P'lid  OI 

I  of  goods,  xvarcs  and  merchandise  and  pro-  divided  Into  one  hundred  shares  of  one  him-  ^  .  'A  . 

I  perty  of  every  kind  and  description  which  dred  dollars  each,  and  the  chief  place  of  the  ibtn  dax.  ol  reDtUar.v  next  to  1  reiei- 

can  be  conveniently  manufactured  and  sold  business  of  the  said  company  to  be  at  the  ence  Shareholders  Of  record  1st  day  Of  Feb- 

in  connection  with  the  business  of  the  co».-n-  City  of  Slontreal,  in  the  Province  of  Quebec,  j  uarv  1916 

P*®py:  Dated  at  tho  office  of  the  Secretary  of  '  ’  tx„  ’  prini--  nf  xi,.  will 

(d)  To  acquire,  maintain,  construct  and  State  of  Canada,  this  13th  day  of  January,  The  Transfer  Books  of  the  Uonipan.v  will 
operate  on  lands  of  the  compan)",  or  on  lands  1916.  be  closed  from  February  1st  to  lOlh.  both 

leased  or  controlled  by  the  company.  THOM.tS  ML'LVET,  days  Inclusive. 

branches,  sidings,  tramxvays  and  other  means  U’nder-Secrctary  of  State.  d  „,.Hev  nf  the  Rnanl  nf  Direci  xi  ’ 

of  transportation  of  goods,  wares  and  mer-  McGTRBON',  CASGUAIN,  MITCHELL  Byoiaei  or  ine  Boai  u  oi  Direeioi  s. 


IVTfil vliHoivim*  T  I  pany;  Dated  at  the  office  of 

iTiuiy uucuuilly  (Q)  i>n  acquire,  maintain,  construct  and  State  of  Canada,  this  13th 

PUBLIC  NOTICE  is  hereby  given  that  un-  operate  on  lands  of  the  company,  or  on  lands  1916. 

dcr  the  First  I'art  of  chapter  79  of  the  L®®"®®!  or  contrixlled  by  the  company.  THOM.tS 

Uevksed  Statutes  of  Canada.  1906,  known  ■  branches,  sidings,  tramw^s  and  other  means 
as  "Inc  Companies'  Act,"  letters  patent  have!®;  transportation  (jf  goods,  xyares  and  mer-  McGTRBON  (y.AbGPvAIN,  MI 
been  i.?.sucd  under  the  Seal  of  the  Secretary  I  ®bandiso.  xvhether  belonging  to  the  company  &  CASGn.ATN.  _  .  . 

of  Stale  of  Canada,  bearing  date  the  lltn  ®®  "PSl  ,  Solicitor.?  for  Applicant.?, 

day  of  January,  1316,  Incorporating  Qeorge  ,  *®^  To  make  appimation  for.  negotiate  for,  . 

Tho'.npson.  Eddie  Devy  and  Koscoc  Murphy,  a®®!.?''®  ®®®?«®' 

Brokers,  and  Arthur  Thomas  Forbes  and  WII- I  ®'®®’  develop,  hold,  grant  and  dispose  ;Qf  or  B\\KOE'V4\r( 


B.\NK  OF  VANFOrVER. 

Vancxouvcr.  B.C. —Justice  Clement,  of  the 


The  Transfer  Books  of  (he  Company  will 
be  closed  from  February  1st  to  lOih.  both 
days  Inclusive. 

Bv  order  of  the  Board  of  Direcwi's. 

H.  L.  DOBLE. 

•Sccreiary. 


deal  in  stone,  artificial  stone,  marl,  shal.;,  lor' th(;  following  purposes,  viz.:—  i  wh??h '’m^v'^scem 'faDa7l7  o^'being'^ui’ed Supreme  Court,  has  found  E.  L.  Kinman.  a  UIIYII  I  tU 

:-laie,  clay,  gravel,  sand,  lime,  pla.?ters.  coal,  la)  To  carry  on  all  operations  by  -which  b'®"- ®®®"‘  used  roi  iiohi„  „„  o  fr,.-  It? 

coke,  fuel,  and  other  eninerals,  metals  and  the  soil,  earth,  rocks  and  stonCiS  ma)  for  the  pnrpxjses  of  the  compatiy  ari^  the  W(3althy  lumb(?iniidn  liable  on  a  note  foi  'Pi.-  - 

earth.?  Portland  and  other  cements,  and  all  1  purpose  of  extracting  any  minerals  whatever  “‘•'dU'sitKjn  of  xvlii()li  may  seem  calculated  lo  000  held  by  R.  P.  McLennan,  former  pre.H-  ivi %-i r»i?v 

articles  composed  of  all  or  any  of  the  .same  '  be  mined,  dug  for,  raised,  washed,  cradled.  |  °®"f®y‘V„’®,®°h’®7^?,.  _  dent  of  the  Bank  of  Vancouver.  A  reply  OlAIUKAU  AUllUt, 

s  i  tr.tL"'  r«?”  -"icb  Ki-inan  brm'gi'.  .5..,""  .b,  -a  divideb.) »( .-o  „cr  .-mt.  fo,  .h.  „™e„t 

The  operations  of  the  company  to  be  car-  !  by  any  means  whatever  and  sell  or  otherwise  i  5;7nIr«vxin*nr*.7mn?n7i-airvHx*<r  *’‘*'**'^  ^1*®  dcliveix  of  the  note  is  dis-  quarter  has  been  declared,  together  with  a 

ried  on  throughout  the  Dominion  of  Canada  dispose  thereof;  missed,  with  costs,  and  judgment  on  a  COlin-  -r  -hron  r.sr  ..ont  .x.jxrslxlo  FsVxr.iorx. 

and  elsewhere  by  the  name  of  "The  Laurin  &  (p)  To  purchase,  acquire,  lca,se,  possess  and  7  ®*V®?i*^  similar  in  whole  or  in  part  to  pivop  wherehv  Kinman  must  iiav  “Onus  of  three  per  cent.,  paj  able  February 

I.eiteh  Engineering  &-  Construction  Company,  alienate  mines,  mining  lands,  mining  "rights,  : ‘>17®.  “^i^bie'^m-^he  ^n  addHi.^Ll  Yt  s''n  15th.  to  Shareholders  of  record  at  the  close 

I.imited."  with  a  capital  .stock  of  one  luir-  preemption  rights  or  any  Interest  therein,  !**  '  '®‘  puiposes  of  the  coin-  an  additional  T-I.S.iO  to  the  bank.  ,  u  •  i  oi  ,  i.nc 

'dred  thousand  dollars,  divided  Into  1,000  ,  meehanieal  eonlrivanees,  patent  rights  of  In-  ®7.-n?*”hon<'l«  d^liennn.'xx^nr  .x«“r7iv  Vi  Kinman  claimed  that  the  note  xvas  given  of  business  on  .lunuarv  .list,  1916. 

shares  of  one  hundred  dollars  each,  and  the  '  ventton  or  the  right  to  make  use  of  such  an-  '  hv  him  in  lOOf)  tn  an  aaoiH  n-f  iho  Rank  nf  Rv  ORDER  OF  THE  BOARD. 


DOMINION  BRIDGE  COMPANY, 

LIMITED 


DIVIDEND  NOTICE 


1  dollars,  divided  Into  1,000  ,  meehanieal  eonlrivanees.  patent  rights  of  In-  Jfu.,;;,  bin  I-;  debentu  c?  or  nari  v  Vi  ..Jih  Kinman  claimed  that  the  note  was  given  oi  ousinest,  on  .laniiary  .xisi,  jsio. 
u.  r  1  ,  *'’®  S'®"”®"  ®®  ®‘Sht  to  make  use  of  such  ap- '®®d  partl7  n  siix7r?s  bonds  or  debentures  of  by  him  in  1909  to  an  agent  Of  the  Bank  Of  By  ORDER  OF  THE  Board, 

m''be‘’a^“7he^"Hy'rf'Mo’ntreM^“n  ?hT^p7o^  i  KskV 'puYnoYes connected  with  tne  orYthcrwIle;  Vancouver,  then  in  process  of  promotion.  R.  MUNT.VGUE  DAVY; 

IV:  oV  Quebee.‘^  !  ^YcrTo\‘’uurnmintain  and  exploit  upon  Its  '  o/^d'ebl^tiiK:^  .Yr’^tur  pa)7,cnY' eTthe?."fn*  application  for  100  .$100  shares.  Secretary. 

Dated  at  the  office  "J  the  Secretary  of  i  oxvn  property  or  upon  those  under  Its  control  ;  “-holeYr  in  part  of  anv  property  real  ^r  per  under  an  arrangement  that  the  note  and  ap-  vrnvTnrii  lamiarv  I'lth  1916 
State  of  Canada,  thi.?  12th  day  of  January,  .  telegraph  and  »„®nejines.  embankments.  plication  was  only  to  be  used  in  older  ,»!  MONTREAL,  -January  IJth,  1916. _ 

THOMAS  MELA’ET.  land  other  poxiers  waterworks  roails  Vactor^  j  c®-"®*®"®'  contracts  or  (>th(;r  advantages  which  make  it  appear  that  the  bank  had  the  neces-  ' 

Under-Secretary  of  State.  ics,  buildings,  mills,  warehouses  and  stores  | '^‘'fhv“To7rrrVia^e  aenn  ie  hi  .sarv  $250,000  capital  to  obtain  a  chai  ter  and  i  missed  by  tho  Appeal  Court,  four  judges 

PEnnOV,  TA.SCHEUEAU.  PxINFRET,  neiiassary  oT-  useful  to  Its  operations;  ().)  To  nurrba.se  aen.i.re  hnia  .na  e  I  . 


,  -b  «  .  J  T"  •’“‘‘‘I'  ®*Pl®i‘  upon  Ks  '  o/Yebentu^r  loV-  the  Mymcnt  eithe?-  in 

Secretary  of  i  oxvn  property  or  upon  those  under  its  control  ;  “fboiriTri^nart  of  anv  proiJertx’  real  or  nei-  under  an 
,1.?  12th  day  of  January,  !  telegraph  and  telephone  lines,  embankments.  “i^^rs^Ygl.tY’clalX  p^  plication 

>MAS  MULVET.  I  and  othiV  pox;  eVs  waterworkr^oa'di  i  ''’»>ich  make  it  a; 


By  order  of  the  Board, 

R.  MONTAGUE  DAVY; 
Secretary. 


j  and  other  powers,  waterworks,  roads,  factor- 
I  ics,  buildings,  mills,  warehouses  and  stores 
I  neceissary  or  useful  to  Its  operations; 


(h)  To  purchase,  acquire,  hold  and  dispose  e<ipu«i  lu  cuiam  a  en4x.i  lei  ana  I  "  .u  i  '  i  iG  I 

of  share.?  of  the  cap'.  ai  stock,  bonds  or  business,  and  that  the  note  was  not  to  being  equally  divided  on  the  legal  issue.  Mc-I 


A’.ALLEE  .ft  GENEST,  of  ‘  gooYs  ^^rc^handise ‘’toolY  and ‘aDDa^l^^  other  securities  of  any 'oth()r  company*!  co??  be  collected-  The  court  discredits  Kinman's  Kinnon  &  Co.  brought  suit  for  darnagesi 

— . . ?iq?lYcY’brrhY  comrany°or  its ^^Yn'Vn"  wh(^ie"!,Vln"Ja7?.77,V"^bu°  inrss'Xf^^  and  finds  that  under  I  against  Doran,  who  failed  to  oarry  out  an 

J.  O.  Bourcier.  Limited.  "^®7'"p®"V  .  ..  thircompany  iremp^wered^o  englgeTij  O^  the  Bank  Act  as  it  was  piior  to  the  amend-  fSyeemenl  to  buy  bonds  of  a  par  value  of 

^  (®)  build)  a.cquir6*  po88C89»  charter  and  carry  on,  and  to  acquire,  hold  sell  or  other-  mont  of  1^1^  if  was  not  illp&ral  to  rais^*  rarii-  I  $223,400  issued  bj  th6  LacoiiibG  and  Blind* 

pUBLIC  NOTICE  is  hereny  grlyen  that  un-  employ  the  vessels  necessary  for  its  opera-  wise  dispose  of  such  shares,  bonds  or  «ecuri-  foi  hv  wav  of  notes  Kinman  is  held  liable  i  Valley  lOlectric  Railway  Company, 

r  der  the  First  Part  of  chapter  79  of  the  tlons  and  for  the  transport  of  its  products:  tie.?,  notwithstanding  the  provisions  of  see-  way  Of  notes.  Kinman  is  held  liable  ...  guaranteed  bv  the  Province  of 

llevised  Statutes  of  Canada,  1906,  known  (f)  To  receive  in  payment  for  materials,  tion  44  of  Tlie  Companies’  Act;  as  a  contributo-ry  on  the  balance  of  $4,850  I  ; 7r^“  were  guaiaiiieca  oj  me  J  rovince  oi 

a.?  "The  Cijmpanies'  Act.*’  letters  pa.tent  have  J*"**®'  merchanillse  or  wrork,  shares,  bonds,  (j)  To  promote  or  assist  in  promoting  and  due  on  the  shares.  A  number  of  other  per-  i  Alberta. 

been  issued  under  the  Seat  of  the  Secretary  debentures  oi-  other  securities  Issued  by  any  to  become  a  shareholder  in  any  subsidiary,  con<!  are  being  sued  on  notes  -’iveii  in  1909  giving  .ludginent  on  Wednesday  Mr. 

of  State  of  Canada  bearing  date  the  t3th  day  mining  or  other  like  company  and  hold  the  allied  or  other  company  carrying  on  or  hav-  f  ^  ^  °  i  .  "  •  ‘  ;  Justice  Riddell  said  he  was  giad  that  this 

of  January,  1916,  incorporating  Charles  Mac-  same  or  dispose  thereof;  i.g  oblect.s  the  onei-ation  of  anv-  K.i.i  to  the  bank  tinder  somewhat  smil  ai-  eir-  ?  .  x  j  i  j  . 

pherson  Holt.  King's  Counsel,  Errol  Malcolm  (S)  To  acquire  the  a.?3ets.  enterprise,  pro-  n"l,  aHogeVheror  in  pa*!-?^  cumstances  !  deliberate  attempt  at  fraud  had  not  suc- 

.Moriougall.  advocate,  John  Buchanan  Hen-  perty,  privileges,  franchises,  contracts  or  this  compan),  and  to  enter  into  arrange-  _ _ _  _ _ _  j  cceded.  He  had  never  seen  a  more  bare- 

dersoii,  clerk,  and  Beatrice  Isolde  Brandt  and  rights  of  any  person,  firm  or  company  carry-  I  meiits  for  sharing  profits,  union  of  in-  ...  -  faced  atlcilipt  to  get  out  of  a  plain  and  sim- 

I'  lorence  Ellen  Seymour,  stenographers,  all  Ing  on  any  Industry  or  business  similar  In  terest,  joint  adventure,  reciprocal  conces-  BOND  DE.\L  SUSTAINED.  i  pie  bargain  and  to  defraud  a  vendor,  but 

of  the  City  of  Montreal,  in  the  Province  of  whole  or  in  part  to  that  of  this  company  and  slons  or  otherwise,  xvith  such  person  or  eom.  n.  x.vxr.xv  i  ,  ,  ,-  Z  ;  "  1 

Quebec,  for  the  folloxving  purpcvies,  viz.: —  undertake  the  debts  and  charges  appertain- 1  pany  and  notwithstanding  the  provisions  of  Toronto,  Ont. — The  appeal  of  J.  J.  Doran  glaringly  dishone.st  as  the  conduct  of  the 
(a)  To  import,  export,  manufacture,  buy,  ing  thereto;  section  44  of  the  said  Act.  to  take  or  other-  against  a  judgment  awarding  W.  L.  Me-  defendant  had  been,  he, was  entitled  to  the 


i  Quebec,  for  the  folloxving  purposes,  viz.: —  undertake  tl 
(a)  To  import,  export,  manufacture,  buy,  ing  thereto; 
[fell  and  deal  in  goods,  w«rea  uad  gMrcban— i  4l>>  To  tab 


I  piomoie  or  assist  in  promoting  and  oue  on  tnc  snares.  -A  numiicr  ot  oincr  per-  ; - ;  .  .  ,  ^ 

subsidiary,  gpns  Rrc  being  sucd  on  notes  given  in  1909  ,  i  ^ .k-'’’ 

r  other  company  carrying  on  or  hav-  x.xrx.ox.  i  Justice  Riddell  said  he  was  giyd  that  this 

‘’Jernirm-  ^  •  ojiiexx  hat  < ‘®- !  qe,iberatp  attempt  at  fraud  had  not  suc- 

^^rn':x!\ml‘"o"7n\o"7"'{nfo'”arVX?-  _ _  __  i  cceded.  He  had  never  seen  a  mure  bare- 

for  shoring  profits,  union  of  in-  faced  atlciiipt  to  get  out  of  a  plain  and  sim- 

lolnt  adx'cnture,  reciprocal  conces-  BOND  DEi.\L  SIST.VINED.  i  pie  bargain  and  to  defraud  a  vendoi-,  but 

n'otw'fthst7ndiSw'thS®nrASi«i««?'Il:  Toronto,  Ont. — The  appeal  of  J.  J.  Doran  j  glaringly  dishone.st  as  the  conduct  of  the 


Ti.7  .  J  1.  ij  ,  1  seciion  it  oi  inv  obiu  jvci,  lo  lskb  or  oiner-  “  j'xx.exxvxv'xx-  ..-xv.vi.v.6  - - - 

To  taKo  and  hold  tnortgageji,  hypoUiec8,lwl«e  acaulro  «har.e«  and  8ecuritiea  ot  •ucblKlouoQ  &  Co.,  brokers,  $11,811.77  was  dis- 1  law  as  Ike  court  might  tiad  it  to  be. 


f 


